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;I'I-Iﬂ'vﬂ?sm AND ASSOCTATES :::_::ftr?ﬁﬂm wias gra ared by

| (Address) 221} HIGHIAND AVE., P. O. BOX 55338
2717 OLD TRACE I

HIGHLAND BANK

| BIRMINGHAM, AL 35243 | 2211 HIGHLAND AVE. S.. P.O. BOX 55338
BIRMINGHAM, ALABAMA. 35255-5338

' MORTGAGOR | MORTQAGEE

' *I" Inctudes each mortgagor above. “You™ means tha mortgages, its sugcessors and assigns.

THOMPSON AND ASSCCIATES
REAL ESTATE MORTGAGE: For value received, |, .

. mortgaps, grant, bargain, sell and convey to you, with power of sals,

to secure the payment of ths sscured debt described below, on _MAY 16, 1990 . tha real estate described below and af) rights,
easements, eppurtenances, rents, leases and axisting and future improvemants and fixtures (all called the “property”).
PROPERTY ADDRESS: . : . Alabama
[Btraat} {Ciry} {Zip Coda)
LEGAL DESCRIPTION:

IOT 6, ACCORDING TO THE SURVEY OF THE MAGNOLIAS AT BROOK HIGHLAND, AN
EDDLEMAN COMMUNITY, AS RECCRDED IN MAP BOOK 13 PAGE 102 A & B, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA; BETNG SITUATED IN SHELBY

COUNTY, ALABAMA.

MINERAL AND MINING RIGHTS EXCEPTED.

SHELBY
located In County, Alabama.

TITLE: | covanant and warrant title te the property, except for

SECURED DEBT: This mortgage secures rapayment of the secured debt and the performance of the covenanis and agreements containeg in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you
undser thig mortgage or under any ingtrument secured by this mortgage and all modifications, extensions and renewals thereof.

The secured debt Is evidenced by (List all [nstruments and agreamants secured by this mortgage and the dates thereof.):

xg _NOTE DATED MAY 16, 1990 I/A/O $165,000.00

X Future Advances: All amounts owed under the above agreement are secwred even though not all amounts may yet be
advancad. Future advances under the agreement are contemplated and will be sacured and will have priarity to the same
axtant as if made on tha dats this mortgege is executad.

[] Revelving credit loan agreement dated . All amounts owed undar this agresment are secured even
though not all amounts may yst be advanced. Future advances under the agreemant are contsmplated and will ba secured and
will have priority to the same axtent as if made on the date this mortgage is executed.

1 w316

gTha above obligation is due and paysble on NOVEMBER 16, 1990 if not paid eartier.

Tha total unpaid balance sacured %thh mortgaga at an nna)ima shall not exceed a maximum princigal armount of;
» ONE HUNDRED SIXTY FIVE THOUSAND 00/100 Dollars (s __1©2,000.00 :

Ep[us interast, plus any disbursemants mada for the payment of taxes, special assessments, or insurance on the property, with intarest
on such disbursemsnts. .

XX varlable Rato: The intarast rate on the abligation secured by this martgage may vary accarding to the terms of that obfigation,.

[} A copy of the loan agresment contalning tha tarms under which the interest rate may vary is attached to thls mortgage and
made a part heraof, .

RIDERS: [] Commerciat [ . [

SIGNATURES: By signing below, | agree to tha tsrms and covanants contained In this mnrtn:gl {including those on tha ravarss side which
are hereby Incorporated onto this side of this mortgage form) and in any riders described above signad by me.

o T (Seal) - THOMPSON AND ASSOCIATES (Seal)

—— . o -I : {Seal) I /{ /ﬁ%/ (Seal}
WITNESSES: “ . | - &q . '

- T J"I',F .
ACKNOWLEDGMENT: STATE FM , County ss;
aNEN; FIATE

,» @ Notary Public in and for said county and in said state, hereby certify that
C. K. AND R, POWELL THOMPSON

whosge namel(s) signad to the foregoing conveyance, and who known to me, acknowladged bafore ma on
Individusl [ this day that, heing informed of the contents of the conveyance, axecutad the sams voluntarily on tha day the

sama bears data, |

whosa name(s) as of the .

a corporetion, _HAS signed to the foregoing convevance and who LS _ known to me, acknowledged before ma on
this day that, baing informed of the contents . of tha canveyance, he . a8 such officer and with fuil authority,
executed the same voluntarily for and as the act of said corporation.

Given under my nend this the 16TH day of MAY .1990

My commission expires: DECEMBER 16, 1990 /1 /o ;
{ ry Public}
L

Corporate
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¢ COVENANTS
. "
1. Payments. | agres to make sl paymants on the secured debt whan dua, Unless we a?raa otherwise, any paymenis you receive from me ar
far my baneafit will be appliad first to any amounts | owe you on the secured debt (exclusive of interest or principal), second, to interest and

then 10 principal. If partial prepaymaent of the securad debt occurs for any reason, it wifl not reduce or excuse any scheduled payment until the
secured debt i3 paid in full, . .

2. Claims against Title. | will pay 6ll taxee, assegements, liens and encumbrances on the property when due and will defend title to the properiy
against any claims which would impalr tha lien of this mortgage. You may require me to assign any rights, claims or defenses which I may
have against parties who supply tabor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. All insurance policies shail
include a standard mortgage clause in favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any
Insurance procesds may be applied, within your discretion, to either the restoration or repair of the damaged property os to the secured debt.
If you raquire mortgage insurance, | agree to maintain such insurance for as long as you require.

4. Property, | will keep the property in good condition and make all repairs reasenably necessary.

5; Expensas. | agres to pay ail your expenses, including reasonable attarneys’ fees if | break any covenants in this mortgage or in any obligation
ggcufreﬂi by this mortgage. Attorneys’ fass include those awarded by an appellate court. | will pay these amounts to you as providad in Covenant
of this mortgage. 3

8. Default and Acceleration. If | fail to make any payment when due or break any covenanta under this mortgags, any prior mortgaga or any
obligation secured by this mnnﬂ‘;a. you may accelerats the maturity of the secured debt and demand immediate paymant and exarcise any
other remady available to you, 8 mortgage gives you the power of sale, which you may alsc invoke under the circumstances described in
the previoua sentance. If you invoke the power of sale, you will give notice of the sale by publication once a week for three successive weeks
in same newspaper pul::lispad in the county In which the property or any portion of it is located. This notice will give the time, place and terms
of the sale, and a description of the property. After this notice is given, the property will be sold to the highest bidder at public auction at the
front door of tha County Courthouse of the county in which the notice of sale wae published.

7. Assignmant of Rents and Profite. | assign to you the rents and Fmﬁtn of the property. Unless we have agreed otherwise in writing, | may
collact and retain the rents as Inn%ui | am not in dafault. If | default, you, your agent, or & court appointed receiver may take possassion and
manage the property and collect the rents. Any rents you colfect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fees, commiasions to rental agents, and any other necassary related expenses. The remaining amount of rents wili then
apply to paymeants on tha securéed debt s provided in Covenant 1.

8. Waiver of Homestead. | hereby waive all right of homestead axemption in the property.

9. Leaseholds; Condominlums; Planned Unit Developments. | agree to comply withthe provigions of any lease if this mortgage is on a laasehold.
If this mortgage is on a unit in @ condominium or g planned unit development, | will perform all of my dutiss under the covenants, by-laws, or
regulations of thea eondominium or planned unit developmeant. :

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the duties
or cause them to be performed. You may sign my narme or pay any amount if necessary for performance, If any canstruction on the property
iz discontinued or not carried on in a reasonable manner, you may do whataver is necessary to protect your security interest in the propearty.
This may include complating the construction, -

Your failure to parform will not preciude you from axarclging any of your other rights under tha law or this mortgage.

Any amounts paid by you to protect your sacurlty Interest will be secured by thle morigags. Such amounts will be due on demand and wili
bear interast from the date of the payment until paid in fult at the interest rate in effect on the secured debt.

;f1."ln=|?a¢tlun. You may enter the property to Inspact If you give me notice beforehand, The notice must state the raagsonable cause for your
nspection, : '

12. Condemnation. | assign to you tha procsads of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such proceads will be appliad as provided in Covenant 1. This assignment is subject to the terms of any prior security
ggreamant,

13. Waiver. By exercising any ramedy available to you, you do not give up your rights to later use any other remedy. By not exercising any
r?medy, if | default, you do not waive your right to later consider the event a default if it happens again.

14. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. AH duties under this mortgage are joint and several. If | co-sign
this mortgage but do not co-sign the underlying debt | do so anly to mortgagse mz intarast in the property under the terms of this mortgage.
| also agrea that you and any purtg to this mongage may extend, modify or make any ather changes in the terms of this mortgage or 'ﬂlE
gsacurad debt without my consent. Such a change will not release me fram the terms of this mortgage.

The duties and benefits of this rmoartgage shall bind and banefit the successors and assigns of sither or both of us.

15. Notica, Uniess otherwise raquired by law, any notica to me shall be given by dalivering it or by maifing it by certifled mail addressed to
me at the Property Addrass or any othar address that | tell you. | will give any notica to you by certified mail to your address on the front side
of this mortgage, ar to any other address which you have designated.

Any notice shall ba deemed to have baan given to either of us when given in the mannar stated abova,

18. Transfar of the Property ar a Bansficlal intarest in the Mortgagor. If all or any part of the property or any interest in it is sold or transforred
without your prior written consant, you may demand Immaediate payment of the secured debt. You may also demand immediate payment if
the mortgagor i& not a natural person and a banefieial interest in the mortgagor iz sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Releass, \When 1| have paid the secured debt In full and all underlying agreemarnts have been terminated, this mortgage wilt becoms nutl
and void and you will refease this mortgage. ' : .
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