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_._EDRTGAGE FORM 93-1_. REY. SEPT. 1857 '

FHIH'I!’I:I:I AMO FOR BEALE BY ll:ill:l‘l'i h Bon lrlmHﬁH H

| DORI5S S. HOLLEY
’ > 8/ LEEDS, ALACAMA

The State of Alabama } | This Instrument Prepared by

Jefferson County.

THIS INDENTURE, made and entered into this 14th day of May, 19980

by and between Cathern W. Parker and Rudolph Parker, a married couple, and
Walter Marion Watson, a mi;fied man.

partias of the firt part, hereinafter referred to as mortgagor, and " The Citizens Bank of Leeds

party of the second part, hereinafter refesrod to as mortgages,
#lituenarth:

Cathern W. Parker, and Rudolph Parker, a married couple

WHEREAS, the sasld 43’ Walter Marion Watson, a married man

tly indebted t f the second in the principal sum of .
fustly niexty ﬂS:I,H‘zvri ﬁgusand F%agty Two and 50/100«-wmmr—mme e — e DOLLARS

as evidenced by note bearing even date herewith, payabla as follows:

"According to the terms as set forth in the note secured hereby”

"This mortgage secures all renewals and extension of the indebtedness
herein above described.”

with intercst thereon from date hereof at the rate nf.......-.._...-.par'mr.:tum per annum, as evidenced by separate interest notes.
NOW, THEREFORE, the parties of the first part, in mn:ide’ul:inn of the premises, and to secure the payment of said indebted-

ness and the compliance with all the stipulations herein contained, have bargained and zo0ld, and do hereby grant, bargain, sell, alien,
and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and belng situated
0 the EOWD OFcoeeoooooeeeeereeseeeereeearssssnemeeenasnmememnameenen CoOUDEY of L SNEIOY ., State of Alabama, to-wit:

The NW 1/4 of the NE 1/4 of Section 15, Township 18 South, Range 1
East; Shelby County, Alabama.
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NOTE: THIS MORTGAGE DOES NOT CONSTITUTE THE HOMESTEAD OF THE MORTGAGQR.
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Together with all the rights, privileges, tenements, and & enlﬁm: thereunto belonging or in any wise appertaining, including screen
windows and doors, gas, steam, electriec and other heatin ?Hﬂng and c:mki:g 2 plr?h.lg, elevators, ice lI’:-o:es, plumbing and olhes
fixtures appertaining to the said premises, all of which sEaUL deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns [orever.
And the undersigned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a
good tight to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

ﬂﬂ; ang forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever,

And for the purpots of further securing the peyment of sald indebtadness, the undersigned hereby agree to pay all taxes, assess-
ments, or other llens taking priority over this mortgags, when imposed. legally upon said premises, snd should deﬁ_m![. be made iIn the
payment of same, or any part thereof, said mortgagee, at its npﬂgn, may pay the seme; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep uiﬁ property continuously insured in such marner and in such

companies as may be satisfactory to the mortgagee, for at Jeast $......ococovveer—...._against loss by fire and . SRS
against loss by tomado, with loss, if I?’ lﬁayah e to said mortgagee, as its iInterest may appear, and if the undersigned fail to keep
said g:rn erty insured as above specified, then the mortgagce may, at its option, insure said property for its insurable value against
loss by flre and tornado, for its own benefit, the proceeds from such insurance, {f collected to be credited on the indebtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or remnstrucﬂnﬁj the
premises; all amounts 30 expended by said mortgagee for incurance, or for the payment of taxes, assessments, or any other prior liens,
shall become & debt due and at once payable, without demand upon or notice to any person, to sald mortgagee, additional to the in-
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said :m::rl;gagm’.‘;i and at the election of the mortgagee, and without notice to any person, the mortgagee may declare the entire in-

debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and zame may be foreclosed, as here-
inafter provided.

The undersigned ecllgreu to take good care of the premises above described, and not to commit or permit any waste thereon, and to
keep th same repaired, and st all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepted. .

The undersigned nEa that no delay or failure of the mortgagee to exercise any option to declars the maturity of any debt secured
by this mortgagoe, shall ba taken or deemed us a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further a d that no terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other %rop:r legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appoinbment by any competent court or tribunal,
without notice to any party, of a receiver of the rents, issues and profits of said premises, which power to lease and control the said
premises, and with sucl other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays sald note and any renewals or extensions thereof, and all other
Indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
insurance or other liens, and interest tfwre::m, and shall do and per?urm all other acts and things herein agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
suthority of any of the provisions of this mortgage, or should said indebtedness Kerehy secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said murtgaﬁse in said property be-
come endangered by reason of the enforcement of any prior Hen or éncumbrance thereon, so as to endanier e debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any specific tax upon this mortgige
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured by this
morigage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of said
mortgage, or should at any time any of the stipulations contained in a‘lia mao age be declared invalld or inoperative by any court
of competent jurisdiction, then, in any one of sald events, the whole of the indebtedness hereby secured, or any portion or part of
same s may not at said date have been paid, with interest thereon, shall at once become due and pa}'abie at the option of zaid mort-

agee, and this mc-rtgnga be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
the mortygagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ notice hH
publication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspsaper publishe
in the County wherein said pmﬁert}' is located, to sell the same in front of the Courthouse door of the County whereln said property
is located, at public outery, to the highest bidder for cash, and appHv the proceeds of said sale: First, to the expcnse of advertisi:;g,
selling and conveying, incfuding 8 reasonable attorney's fee; second, to the payment of any amounts that may ﬁg\re been expended,
or that may then be necessery to expend, in paying insurance, taxes and other incumbrances, with interest thereon: third, to the pay-
ment in full of the principal indebtedness and interest thercon, whether the same shall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the most-
gagor.

And the undersigned further agree that said mortgagee, lts successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest biddar therefor; and the un ersignej further agree to pay a reasonable attorney’s
fee to said mortgagee, its successors or assigns, for the foreclosure of this mnrt%age. either under the power of sale contained herein,
or by virtue of the decrce of any comrt of competent jurisdiction, said fes to be a part of the debt hereby secured, and the pur-
chaser at any such sale shafl be under no obligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortea e, or auctioneer, shall execute to the purchaser
for and {n the name of the undersigned a good and sufficient deed to the property :cﬁdg

The undersigned agree that the debt hereby secured shall et once become due and payable snd this mortgage subject to fors-
closure as herein provided, at the option of the holder hereof, when and if any statement of Hen is filed under ti{m statutes of Ala-
bamna relating to the liens of mechanics and materlalmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the len, on which such statement is based.

Flural or singular words used heretn to designate the undersigned, the parties of the first part, shall be construed to refer to the

E‘:al;f‘r Makf“ eﬁf 2151 liliuréga e, h\:{l’:ﬂﬂr one in:\vr more persons, or a mrparaéiun;innd ?chmvagsnts arﬁ] agrflemcnts herein matille

¥ the ersigned s h e personal representatives, successors and assigns o e undersi , and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successers and assigns. o :

This mnngaii is intended to and does sccure the payment of any renewal of said indebtedness, and also any and all other indebtedness of the

Morigagor to the Mortgagee, in existence at the time of the execulion of this mortgage or contracted after the date of the execution of this mc-rhgaﬁe
the

and before the paymeni of the specific indebtedness hereinabove recited, provided that the total indebtedness secured hereby shall not excee
face amount hereaf,

IN TESTIMONY WHEREOT, the undersigned have hereunto set lhe-ir hands and seals, on this the day and year first above
written,

Witnesses:
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STATE OF ALABAMA,

Jefferson COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that
Cathern W.Parker and Rudolph Parker, a married ccuple, and

whose names are sigh@ & B¥ 1M HOBEARS AN Wi R kkdEd B &bk nowledged belore me on this day that, being in-

formed of the contents of the conveyauce, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this 14th day of . 1990.
| {

STATE OF ALABAMA,
COUNTY. 1, the undersignaed authority, in and for said County, in sald Siate, hereby certify that
on this day came before me the within named

known to me to be the wife of the within named

who, being examined separate and apart from the husband touching her signature to tha within conveyance, acknowledged that she
signed the same of her own free will and sccord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, 1 have hereunto set my hand and official seal, this

Notary Public.

kel

STATE OF ALABAMA, oo . .
COUNTY. I, the undersigned authority, in and for sald County, in said State, hereby certify that

on this day came before me the within named

known to me to be the wife of the within named .
who, being examined separate and apest from the husband touching her signature to the within conveyance, acknowledged that she
signed the same of her own free will and accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, I have hereunto set my hand and official seal, this

Notary Public.
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STATE OF ALABAMA,

COUNTY. I, the undersigned Iluthn!itr. in and for said County, in sald State, hereby certify that

whose name i3 signed to the foregoing conveyance, and who is known to 'ma, acknowledged befors me on this day that, being in-
formed of the contents of the m‘nveynnmfﬁ. ______ he oxacuted the same vnfuntl.rﬂy on a:a day the sams bears date,

- Given under my hand and offlcial seal, this |

Notary Public.
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STATE OF ALABAMA,

COUNTY, I, the undersignad authority, in and for said County, in satd State, hereby certify that
whoge name as Preaident of the |

& corporation, #1 signed to the foregoing conveyance, and who is known to me, acknowledged befors me on this day that, g In-
ET?d ;}5 the mn%ts of the mnvu}mnul . he, as such officer, and with full authority, mi.dtad the same voluntarily
act of said corporation. -

Given under my hand and official seal, this | :
v 1"' -!‘ -~ M
..-=1l"
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