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MU T PREPARED BY {Name) \

(Address) _3_512 O d Montgomer y
Birmingham, AL 35209

STATE OF ALABAVA ) e REAL ESTATE MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENT

{A) *"Mortgage.” This document, which is dated ___May 11 , 1990, will be called the “Mortgage.”

(B) “Borrowar.” _SCoLt Sundberg, Raymond ndnerg and Charles Fleming, ¢ npareried men
will someatimas be called "Borrower” and sometimes simply *“L"

(C) "“Lender” Central Bank of _the South will be called "“Lender.”” Lender is a corporation or associa-

tlon which was formad and which exists under the laws of tha State of Alabama or the Unitad States.

Lender's addreas iz _ 101 South 20th wﬂMMEE

{D) “Note.” The note signad by Borrower and dated __. May 11 . 1890, will be called the “Note.” The Nole
shows that | owe Lender ___ONne Hundred Twelve Thousand and 00/100-~~==—==mc—eeeeaeo Dollars, plus
Interest, which | have promised to pay In payments of principa!l and interest for 15 years with a final payment due on
June 1 , 1B 200% The final payment may be a balloon payment which may be refinanced from time to time.
(E) '"Property.” The property that s dascribed below in the section titled “Description Of The Property,” will be calied the “Properiy.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

1 grant, bargaln, seli and convey the Property to Lander, This means that, by signing thls Mortgage, 1 am glving Lender tha rights that
| have in the property subject to the tarms of this Mortgage. The Lender also has those rights that the law gives to lenders who hotd
mortgages ¢n real property. | am giving Lender these rights to protect Lender from possible losses that might result if | fail to:

{A) Pay all the amounts that 1 owe Lander az stated In the Note;

(B} Pay, with Interest, any amounts that Lender spends under thls Mortgage to protect the value of the Property and Lendet's
rights In the Property;

(C} Pay, with interest, any other amounts that Lander lends to me as Futurae Advances under Patagraph 7 below;

(D) Pay any other amounts that | may owe Lender, now ar In the future, Including any amounts that | bacoma obligated to pay
as & rasult of another loan from Lender or my guaranty of a loan to someone e'se by Lender, sometimes referred to as ‘'Other
Dabta™; and

{E} Keap a8l of my other promises and agreements under thls Morigage.

If | keop the promises and agreements listed in (&) through (E)} above, this Morigage and the transfar of my rights In tha Property will
bacome void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fall to keep any of the promises and agreements made in this Mortgage, Lender may require that | pay immadiately the entire
., amount then remalning unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This requiramsnt wlll be called “Immediate Payment {n Fuil."”
m If {1 fall to make Immediate Payment tn Full, Lendar may sell the Property at a public auction. The public auction will be held at the
ap={ frant door of the courthouse in tha county where the Property i8 located. The Lender or lis attorney, agent or represantative (the
L) ‘“‘auctioneer’) may sell the Property in lots or parcels or as ong unit as It sees fit at this public auction. The Property wlll ba sold to
wt  the highest biddear, or If purchased by Lender, for credlt agalnst the balance due from Borrowed.
g Notice of the time, place and tarms of sale wlll be given {6 the public by publishing the notice with a description of the Properiy
once a week for three (3) consecutlve waeks In & nowspaper of general clrecuiation In the county where the sale wlll be held. The
H Lender or auctlonear shall have the power and authority to convey all of my righis in the Property to the buyer at the publi¢ auction,
a and usa the money recelved to pay ths followlng amounts:
(1) all expansas of the sale, Including advertising and selling costs and attorney's and auctionear's fees,;
(2} all amounts that | owe Lender under the Note and under this Mortgage; and
5 (3) any surplus, that amount remaining after paying {1} and {2), will be pald to the Borrower or as may ba required by law.
E:: If the money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this
Mortgage, | will promptly pay all amounis remalning dua after the sale, plue interast at the rata stated in the Note.
The Lendar may buy the Proparty or any part or interest in tha Properiy at the public auction. If the Lender buys the Proparty, the
b ‘ri auctionser will make the deed In the name of the Borrower.

ﬁ-
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DESCRIFTION OF THE PROPERTY

] give Lendar rights in the Property deecribed In (A} through (I) balow:

s~ (A} The property which Is located at 3325 McGregor Moor, Birmingham, Alabama 35243

e, ADDRESS

exw  This property ls in Shelby County In the State of ___Alabama It has the following lagal descrip-
tion:

Lot 1, Block 3, according to the Survey of Kerry Downs, a Subdivision of Inverness,
as recorded in Map Book 5, Pages 135-136, in the Office of the Judge of Probate
¢f Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagors simultaneously herawlth.

[If the property Is a condominium, the foilowlng must be completed:] This property is part of a condominium project known as
(called the “Condominlum Project”). This property includes my unit and all
nf my rights in the common alamenta of the Condominium Project;

(B) All buiidings and ather improvemerta that arc .ocated on tha property described in paragraph (A) of this section:

(C) Al rights in other property that i have as owner of the property described in paragraph {(A) of this saction. These rights are
known as “easements, rights and appurtenances attached to the property;”

(D) Alt rents or royalties from the property described in paragraph (A) of thia section;

(E) All mineral, oil and gas rights and profits, water rigkts and water stock that are part of the property described in paragraph {A)
of this seciion;

(F) Al rights that | have in lhe land which fies in the streets or roads in front of, or next to, the property described in paragraph {A)

of this section: /
B9/32-2321 {Rev. 10/83) D%M ?Vl't—oo«./
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(@Y All fixturas that are naw ar In tha future will ba on the property described in paragraphs (A} and {B) of thiz aection, and all re-
placements of and additions to those fixtures, excep! for those fixtures, replacements or additions that under the law are “"consumer
goads” and that | acquire mare than twenty (20) days aftier the date of the Nole;

(H) Al of the rights and property described in paragraphs {B) through (F} of this section that | acquire in tha future; and

{I} All replacements of or additions to the property described in paragraphs {B) through {F} and paragraph (H} of this section.

(J} All judgements, awards and settlemants arising because the property described in paragraph (A} of thls section has been condemned

or damaged in whole or in part {including proceeds of insurance); provided, however, that any sum received by Lender will be applisd
to payments which | owe undar the Note, in reverse order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP? OF THE PROPERTY

| promise that except for the “exceptions” Nated In the description of tha Property: (A} | lawfully own the Property; {B) | have ihe
right to mortgage, grant and convey the Property to Lendar, and (C) there are no outstanding clalms or charges against the Property.

| give a genaral warranty of tlitle to Lander, This means that | wlil be fully rasponsible for any losses which Lender suffers bacauss
someone other than myseif has soma of the rights in the Property which | promise that | have. | promiss that | will defend my owner-
ship of the Property against any claims of such rights.

! promise and | agres with Lendar as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

I wlil promptly pay to Lander when due: principal and interest under the Note; late charges and prepayment charges as stated in the

Note; principal and interest on Future Advances that | may raceive under Paragraph 7 below; any amounts expended by Lender under
this Mortgage; and all Other Dabts,

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requlres otherwlse, Lander will apply each of my payments under the Note and under Paragraph 1 above in the follow-
Ing aorder and for the followlng purposes,

{A) First to pay interest then due under the Note; and
{E} Naxt, to late chargas, H any; and

{C} Naxt, to lenders costs and expanses, if any; and
(D) WNext, to pay principal then due under the Mote.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| wlll pay atl taxes, assesaments, and any other charges and fines that may be Imposgad on the Property and that may be superior to this Mort-
gaga and will make timely payments on any notas or other obligations secured by one or more mortgages supaerior to this Mortgage. | will
also make payments due under my lease if [ am a tenant on the Property and | wlli pay ground rents (If any) due on the Property. | will do this
by making payments, when they are due, directly to the perscns entltled to them. {In this Mortgage, the word “person” means any person,
organlzation, governmental authority, or othar party.) Upon request, | wlil give Lender a receipt which shows that | have made these paymants.

Any clalm, demand or charge that Is made agalnst property-because an obligation has not been fulfitled is known as a “lien."” 1 will
promptly pay or salisfy all liens agalnst the Property that may be superior to thls Mortgage. However, this Mortgage does not raguire
me to satlsfy a superior llan if: {A) | agres, In wrlting, to pay the obilgation which gave rise to the supetior lien and Lender approves
the way in which | agree to Fay that obligation; or (B} |, in gnnd faith, argue or defend agalnst the superior llen in a lawsuit so that,
during the lawsuit, the superior lien may not be enforced and no part of the Property must be givan up.

Condominimum Assessmenis

If the Property Includes a unlt in a Condominium Preject, | wiil promptly pay when they are due, all assessmanis imposed by the

owners association or other organization that governs the Condominium Project. That assoclation or organization wiil be called the
! €0 <ywnars Assoclation.”

291 mee619 -

;l.r #BEHHD‘WEH'B OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{‘: ,{A) Gsnerally

« .., | wli obtaln hazard Insurance to cover all buildinge and other improvements that now are or In the future will be located on the Prop-
arty. The Insurance must ¢cover 10gs or damage caused by flre, hazards normally covered by “extended coverage” hazard Insurance
+ policles, and other hazards for which Lender requlves coverage. The Insurance must be in the amounts and for the periods of time

=5 required by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of al! bulldings and other
T improvements on the Property.

hnad | may choose the Insurance company, but my cholce 1s subject to Lender's approval. Lender may not refuse to approve my choice

, uniess the refusal s reasonable. All of the insurance policies and renewals of thoss policies must Include what is known as a “stan-

U%.J dard mortgage clause” to protact Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lender will have the right to hold the pollcies and renawals,

| will pay the premlums on the Insurance palicles by paying the insurance company dirscily when the premlum payments are dua. It
Lander requlses, | wil! promptly glve Lender alt recelpts of pald premlums and all renewal notices that { receive,

if there Is a loss or damage to the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove to
the insurance company that the 1083 or damage occurred, then Lender may do so.

The amount pald by the insurance company [s callad “proceeds.” The proceeds will be used to reduce the amount that | owe to Lender
under the Note and this Mortgage, unless Lender &nd | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authority to settle any claim for Insurance benefits and ta collect the proceeds. Lender then may use the proceeds

10 reduce the amount that | owe to Lender under the Note and under this Mortgage or to repalr or restore the Property as Lender
may sae fit.

If any proceeds are used to reduce the amount of principal which | owe to Lender under the Note, that use will not delay the due date

or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writing
to those delays or changes.

" If Lender acquires the Property by purchase at foraclosure sale, all of my rights in the Insurance policies wiil belong to Lender. Also,
all of my rights In any proceeds which are paid because of damage that occurred before the Property ia acquired by Londer will ba-

long to Lender. Mowever, Lander's rights in those proceeds will not be greater than the amount that | owe to Lender under the Note
and under this Morigage.

(B} Agreementis that Apply to Condominlums

{) If the Property Includea & unit in a Condominium Project, the Owners Assoclation may mealntaln & hazard insurance policy which
covers the entire Gondominium Project. That pallcy will be called the "master policy.” So long as the master policy remains In effect
and meets tha recuiremants stated in this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance on the Proparty s
_satisfled; and {b} if there 18 a conflict, concerning the use of procesds, betwaeen (1) the terms of this Paragraph 4, and (2) the law or
the terms of the declaration, by-laws, regulations or other documents creating or governing the Condomlinlum Project, then that law
or the terms of those documents wlil govaern the use of proceeds. I will promptly give Lender netica If the master policy is intor-

rupted or tarminated. During any time that the master poficy is not in effect, the terms of (a} and {b} of this subparagraph 4{B) (i) 4
will not apply.

(ii} 1f the Property Includes a unit in a Condominlum Project, it I8 possible that proceseds will be paid to me instead of being used
to repalr or to restore the Property. | give Lender my rights 1o those proceeds. All of the proceeds described In this subparagraph
4(B}) (ii} will be paid to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgaga.
If any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to

me. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
¢harga proviglons, if any, under the Note.

5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OSLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreemenis about Maintaining the Property and Keeping Promises in Laass

| will kesp the Prapearty in good repalr. | wlil not destroy or substantially change the Property, and | will not allow the Property to
deteriorate. If 1 do not own but am a tenant on the Property, | will fulfil my obligations under my lease.

{(B) Agreements thal Apply to Condominlums

It the Proparty is a unit in a Condominium Praject, | will fulfill any of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Condominium Project. Also, | will not divide the Property Into smaller parts that may
be owned separately {known as “'partition or subdivision”). | will not consent to certain actions unless I have first given Lender notice
and obtained Lender's consent in writing. Those actions are:

{a} The abandonment or termination of the Condominlum Project unless the abandonment or termination is required by law;

(b Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articie= of incorpo-
ration, or other daocuments that create or govern the Condominium Project, Inciuding, for example, a change in the percenitage of
ownesshipresis held by onit owners in the Condominium Broiectiand

v the Owners Agsociation to terminate progicre management and to begin s&If—manageme pEX Condominium
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12.

LENDER’'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

lf: {A} 1 do nol keep my promises and agreements made in this Mortgage, or {B) someone, including me, begins a legal proceeding
that may significantly affect Lender's rights in the Property (such as, a legal proceeding in bankruptcy, in probate, for condemna-
tion, or to enforce lawe or regulations), then Lender may do and pay for whatever is necassary io protect the value of the Property
and Lendar's rights in the Property. Lender's actions under this Paragraph 6 may inciude, for example, obtaining insurance on the
Proparty, appearing in court, paylng reasanable attorney’s fees, and entaring on the Property to make repalrs.

| will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 6. This Mortgage will protect lLender In
case | do not keep this promise to pay those amounts, with interest at the same rate stated in the Notfe. Interest on each amount

wili bagin on the date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that ara
different from those In this paragraph. '

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or merg loans to me in addition to the loan that | promise to pay under tha Naote, or to refinance the

amount dug under the Note. Londer may, before this Morigage is discharged, make additiona!l toans to me or refinance the amount
due under the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If 1 sall or transfer all or part of the Proparty or any rights in the Property, Lender will require Immediate Payment In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage ara binding upon me, upon my heire and my legal representatives in the event of my death, and
upon anyona who obtains my rights in the Property.

Lander may allow a parson who takes over my rights and obllgations to dalay or to change the amount of the monthly payments of
princ:if\a! and Interest due under the Note or under this Mortgage. Even If Lender does this, however, that parsor and 1 will both stjll
be fully obligated under the Note and under this Mortgage unless Lender specifically releases me in wiiting from my obligations.
Lander may aliow those delays or changes for a parson who takes over my rights and obligations, aven if Lender ls requested not
to do so. Lender will not be required to bring a lawsuit against such a person for not fulfilling obllgations under the Nota or under
this Mortgage, even if Lender is requestad to do so.

CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exerclse or enforce any right of Lendar undar the Note, this Mortgage or under the law, Lendser wil} stiil
have alfl of those rights and may exerclse and enforce them In the future. Evan if Lander obtains Insurance, pay taxas, or pays othar

claims, charges or liens against the Property, Lender will still have the right to darmand that | make Immediate Payment In Full of the
amount that | owe to Lender under the Note and under this Mortgags.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF L&HDEH'B RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lander may exerclse and snforce one or more of those rights, as well as
any of Lendar's othar rights under the law, one at a time or ail at once.

If more than one person signa this Mortgage as Borrower, sach of us Is fully obligated to keep mll of Borrower's promises and obli-
gatlons contained in this Mortgage. Lander may enforce Lender's ri?hts under this Mortgage against each of us individually or
againat all of us together, This means that any one of us may be required to pay al! of the amounts owed under the Note and under
this Mortgage. However, If one of us doesa not sign the Note, then: {A) that peraon is signing this Marltgage only to give that persan's
rights In the Properly to Lender under the terms of this Morigage; and (B) that person is not personally obligated to make pay-
ments or to act under the Note or under thia Morigage.

The captions a&nd titles of this Mortgage are for convenlance only. They may not ba used to Interpret or to define the terms of this
Morigage.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies In the place that the Praﬂarty la [ocated will govern thia Morigage. The law of the Siate of Alabama will govern
the Note. If any term of thie Mortgage or of the Note conflicts wlth the law, all other terms of this Morigege and of tha Note will stifl
remaln in affect if they can be given effect without the conflicting term. Thia means that any terms of this Mortgage and of the Note
which conflict with the law, can be saparated from the remaining terms, and the remaining terms will still be enforced.

By signing this Morigage | agres tg all of the sbove.
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STATE OF ALABAMA )
Jefferson Totsl- t 7 X R0

COUNTY OF

that

I 2 . AN
Scott Sundberg, Raymond G. Sundberg, Cﬁarl'esnf?
——pnmareied—man

)
the undersigne

%l,!ll-ailc :ln and hi iaid County, in sald State, hereby certily
eming, a
, whose name(s) are

signed to the foragolng conveyance, and who are known to me, acknowledged before me on this day that, being informed
of the contents of thls conveyance, they executed the same voluntarily on the day the same bears date.

Notary Public

rwteul-Nre—

Givan under mymr;and and officlal seal this _L1Lh _  day of . May ), 1990,
LUNIISSIGH |
WY CUNGISSIGN EXPIRES NovEmpeR g, 105a « /f%n.____«
My commission expires:

STATE OF ALABAMA ]
COUNTY OF )
E, ' , & Notary Public in and for said Counly, in said State, hereby certliy
that , whose name as
of

, & is signed to the foregolnpg convayance,

and who 1s known to me, acknowledged before me on this day that, being informed of the contents of such conveyance, -
&3 such and with full authority, executed the same voluniarily for and as the act of sald -

My commisslon explres:

Glven under my hand and officlal aeal this day of _ _ . 19

Notary Public

90/32-2321 (Rev. 10/85)



