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THIS MORTGAGE (“'Security Instrument™) is gIVen On ..o
19..90Q... The grantor is ..... Hr.}lﬂn.ﬂiﬁl;m-mﬂ“dErr.‘fHStE”
‘Borrower”). This Security Instrument is given to

"“"""""'"""'KﬁiSE'ﬁi:'ﬁ"%&:“EE'&"EE:{:CS':';"'Iﬁg N ——— , which is organized and existing

under the laws n!'.......,E":EEEEEE................ L eseesersenens B0 Whose address I oroseremensmmtstrassesasmsbsnsrmEsarisesastasssraras
.......Raﬂ.:...ﬂﬂ.li..ﬁ.{tl.‘ .E.i.m.iﬂ.ﬂhﬂm:..."}A;.'....g.é.g.g;.................................... eeevreeassanssseaneitrAAIRIALERA L IBRT YIRS {("Lender™).
Borrower owes Lender the principal sum of e BNAT Ol TROUBAN o scrssssrstsssmprsssrsr

rs (U.S. $....500,000.90....) This debt is evidenced by Borrower’s note

| - '~ MORTGAGE
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dated the same date as this Security Instrument (i‘Nnt: which provides for monthly payments, with the t:ull debi, if not
paid earlier, due and payableon ....pecember 1 2 2005 st This Security Instrument
Note, with interest, and sl} renewals, extensions and

sccures to Lender: (a) the repayment of the debt evidenced by the
modifications; (b) the payment of all other sums, with interest, advanced under paragra
vensnts and sgreements under this Security Instrument and

Security Instrument; snd (c) the performance of Borrower’s co
« Note. For this purpose, Borrower does hereby morigage, grant and gpnvey to Lender and Lender's successors and
b= alsi ¢ foliowing described property located in 110 o ————_ 3 B Alabama:

ph 7 1o protect the security of this

VA o m b L]

igns, with power of sale, th

=
E Lots 4 and 5, according to the Map and Survey of Chadwick Square, as recorded in
4 g Map Book 13, page 3, in the Probate Office of Shelby County, Alabama.
o
@%
by ‘E‘-’_
o0
-
et |
P
g which has the sddress of _..2068 Royal Fern LADC .o - _ Birmingham romeneanrecs \
] {Strest] (City)
ALDATE  cooenens 35283 rrrcrcrrcsrssernns (“PrOPETY Address™;
a [Tip Code] op¢
'- g To HAVE AND TO HOLD this property unto Lender and Lender’s Iumulnn_lnd assigns, forever, together with all
the improvements now or hereafter erecied on the property, and all easements, rights, appuricnances, rents, royalties,
and stock and all fixtures now or hereafier a part of the property. All
All of the foregoing is referred to in this

mineral, oil and gas rights and profits, water rights
replacements and additions shall also be covered by this Security Instrument.
Security Instrument as the “Property.”

lawfully seised of the estate hereby conveyed and has the right to

BORROWER COVENANTS that Borrower is |
mortgage, grant snd convey the Property and that the Propetty 15 unencumbered, except for encumbrances of record.
d demands, subject 0 ANy

Borrower warrants and will defend generally the title to the Property against all claims an
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mtium! use and non-uniform covenan
stute 3 uniform security instrument covenng rea) property.

limited variations by jurisdiction to consti
! Form 3001 12/83

ALABAMA —Singte Famity—FNMA /FHLMC UNITORM INSTRUMENT
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Botrower shall promptly pay when due
the principa! of and interest on the debt evidenced by the Note anc any prepayment and late charges due under the Note.

42 Funds for Taxes and Insurancs. $ubject to applicablc law ortca writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti) the Note 1§ paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and sssessments which may atiain priority oves this Security Instrument; (b) yearly
jeaschold payments OT ground rents On the Propenty, if sny: (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, {f any. These items are ca'led “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future eacrow items.

The Funds shall be held in an institution the deposits or AcCOUNLS of which are insured or guaranteed by a federal or
state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the sccount of verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such s charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made of applicable law
ires interest 10 be paid, Lender shall not be required Lo pay Borrower any interest oF earnings on the Funds. Lender
ive 10 Borrowar, without charge, 2D anwasl accounting of 1t » Funds showinz cradits and debits 10 the Funds and the
f~=nurposg for which eazh debif to th: Funds was reade. The Funds ave pladged a3 oA ? isians] seeurity for the sums ascaied by
Y this Sedurity Instrument. ’

&3 If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
2 |he due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
st Borrower's option, either promptly repaid to Borrower of credited o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any

(X ] smount necessary 10 make up the deficiency in one or more payments as required by Lendet,
Upon payment in full of a1} sums secured by this Security Instrument, Lender shall promptly refund to Borrower

\ 2 thah immediately prior to the sale of the Property or its acquisition by Lender, any Funds beld by Lender at the time of
application as a credit sgainst the sums secured by this Security Instrument.
3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 3 shall be applied: first, tolate charges duc under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable under paragraph 2, fourth, to interest due; and iast, to principal due.

\{:}Funds held by Lender. 1{ under paragraph 19 the Property is sold of acquired by Lender, Lender shall apply, no later

perty which may sitain priority over this Security Instrument, and leasehold payments Of ground rents, il any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

o P2y them on time direcily (o the person owed payment. Borrowes shall promptly furnish to Lender all notices of amounts

' g to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. -

c
,N\NJ 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
P . ,

-p Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s)
I agreesin writingto the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
€\X {aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
& ggrecment satisfactory to Lendsr subordinating the lien to shis Scourity Instras. ot ' Lander dolonmings that sny part of

\E-} ¢ Property 15 subject to 8 lien which may attain priority over this Security instrument, Lender may give Borrower &

tice identifying the lien, Borrower shall satisfy the licn or take one o1 more of the actions s&l forth above within 10 days
of the giving of notice.

5. Hazard Insursnce, Borrower shall keep the improvements now existing or hereafter erected on the Propenty
insured against 1085 by fire, hazards included within the term wextended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjest to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and shall include & standard mortgage clausc.

T Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shalt promptly give to Lender
o all receipts of paid premiuvms and renewal notices. In the evenl of Joss, Borrower shall give prompt notice 10 the insurance
-t carrier and Lender. Lender may make proof of loss \f not made promptly by Borrower. _ '
Lad Unless Lender and Borrower otherwise agree in writing. insurance procecds shall be applied to restoration of repair
%-:_i of the Property damaged, if the restoration of Tepair is economically feasible and Lender’s security is not tessened. If the
resioration or repair s not economically feasible of Lender's security would be lessened, the insurance proceeds shall be
w={ applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Bosrower. (]
Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carmel has
_offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the ptoceeds to repair or restore
the Property or to pay sums secured by this Security {nstrument, whether or not then due. The 30-day period will begin
when the notice is given. ' -
Unless Lender and Borrowser otherwise agree in writing, any spplication of proceeds to principal shall not extend o
postpone the due date of the monthly payments referred 10 in parsgraphs 1 and 2 ot change the amount of the payments. If
 under paragraph 19 the Property is acquired by Lender, Borrower's right to any insursnce policies snd proceeds resulting
from damage o the Propeiiy prios i01he uc.quhitian ghall pags te Lender 1o the extent of the sums gsecures) by this Secunty
Instrument immediately prior to the scquisition. ,

€. Preservationand Maintenance of Property; Leaseholds. Borrower shall not destroy, damage of substantiaily
change the Property, sllow the Property to deteriorste or commit waste. If this Gecurity Instrument 16 o0 & jessehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merges in writing. _

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is 8 legal proceeding that may signift cantly affect
Lender’s tights in the Propenty {such as » proceeding in bankruptcy, probate, for condemnstion or 10 enforce }n_ri or
regulations), then Lender may do and pay for whatever iz necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prionty ovel ‘Ihn Secunty
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although

L ender may take action under this paragraph 7, Lender docs nol havetodoso. | i
Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower gecured by 1his

Security Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from
the date of disbursement &t the Note rate and shall be payabtle, with interest, upon nolice from Lender to BOrrower

requesting payment.
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If Lender required mortgage insurance as 8 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insuraence in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreemeni of applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the (ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct of consequential, in connection with

any condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby
assigned and shatl be paid to Lender. :
~ In the event of a 1otsl wking of the Property, the proceeds shall be applied to the sums secured by this Securnity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lendér otherwise ugree in writing, the sum.. secuved by this recurity Instrument sheil be redaced by
¢ amount of the proceeds multiplied by the 1wilowiag fraciion: (s} <he tolai mrdUNI o ihe satny sCursd imdialcly
before the taking, divided by (b) the fair market vatue of the Property immediately before the taking. Any balance shall be

ﬁ psid 10 Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers i¢

C make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days sfter the date the notice is

given, Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Propenty or

& 10 the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or

postpone the due dat¢ of the monthly payments referred to in parsgraphs 1 and 2 of change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment Of
modification of amortization of the sums secured by this-Security Instrument grantied by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrowes or Borrower's successors in interest.

| Lender shall not be required to commence proceedings sgainst any successof in inferest or refuse o extend time for

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.
" 11. Successors and Assigns Bound; Joint and Severa! Liabllity; Co-signers. The covenants and sgreements of
E this Security Instrument shall Igind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowes's covenants and agreements shall be joint and several, Any Borrower who co-signs this Secunty
" Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument only to mortgage, grant and convey
I~ 1hat Borrower's interest in the Property under the serms of this Security Instrument; () is not personally obligated to pay
ML (he sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
¢3 that Borrower's consent. - _
o« 12. Losn Chargés. 1f the loan secured by this S=cunty Instrument is subject toz law which seis magimurs loan
rges, and that law is fnally interpreted so that the interest or other loan charges collected or 1o e collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitied limit, and (b) any sums already collected from Borrower which'cme:ded
P permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principa] owed
" under the Note or by making a direct psyment to Borrower. If a refund reduces principal, the reduction wi
) partial prepayment without any prepayment charge under the Note.
- 13. Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
= rendering any provision of the Noté or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and mey invoke any remedies
5 permitted by paragraph 19. }f Lender exercises this option, Lender shali wke the steps specified in the second paragraph of
paragraph 17. | | .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

- mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the

2 Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
4 girye class mail 10 Lender's sddress stated herein or any other address Lender designates by notice to Borrower. Any notice
~ provided forin this Security Instrument shall be Jeemed to have been given to Borrower or Lender when given 83 provided

in this paragraph. .
15, Governing Law; Severabllity This Security Instrument shall be governed by federa] law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be seversble. .
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
17. Transfer of the Property or 8 Beneficial Inierest in Borrowar, If ol or any part of the Property or any
interest in it is sold or transferred (or ifs beneficial intesest in Borrower is sold of sransferred and Borrower i not a natural
rson) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security Instrument. - _ ] .
"7 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
~ of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
18. Borrower's Right to Reinstate. . If Borrower meets certsin conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s) 5 days (or such other period ﬂ:;

applicable law may specify for reinstatement) before sale of the Property pursuant {0 any power qf sale contained in
Security Instrument; OF (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrowes:
Instrument and the Note had no acceleration

(a) pays Lender all sums which. then would be due under this Security _ ‘ _

occurred: (b) cures any default of any other covenants or agrezments; {¢) pays all expenses incurred 19 enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action & Lender may
reasonably require to assure that the lien of this Secunity Instrument, Lender's rights in the Property !nd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration bad

occurred. However, this right 10 reinstate shall not apply in the case of scceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
cecured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate sfter acceleration and the right to bring 8 court sction to assert the non-existence of a default or any other
defense of Borrower to scceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
st its option may require immediste payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedics permitied by applicable Isw. Lender shall be entitled to

llect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
redsonable atiorneys’ fees and costs of title evidence. .
- If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
plrlgarlph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in .
o BB LBY . s seneensssenses CoaRty, Alsbama, and thereupon shail sell the Property to the kighest hidder at public

ek
r-—
(g
3
_ & suction t the front door of the County Courthouse of this County. Lender ehatll deliver to he purchas s Lender's deed
w4 conveying the Property. Lander or its designee may purchase the Property at sny sale. Borrower covenanis and agrees
Qr that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
€\1 to, reasonable attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legaily entitled to it.
5 20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
= person, by agent or by judicially appointed receiver) shall be entitled to enter upen, take possession of and manage the
Property and 1o collect the rents of the Property inciuding those past due. Any rents coliected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then (o the sums secured by
this Security Instrument.

| 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

i 22, Waivers. Borrower waives ali rights of homestead exemption in the Property and relinquishes all nghts of

PP RPL PP ) I -

1 J curtesy and dower in the Property.

: 23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

his Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
_supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty

Elnst ment. [Check applicable box(es)]

[ Adjusteble Rate Rider [ Condominium Rider ] 2-4 Family Rider

[T} Graduated Payment Rider [X] Planned Unit Development Rider
KX Other(s) [specify] Construction/Permanent Loan Mortgage Rider

ot T -
T A

o Pl SPYT TS, B TS

BY SIGNING BELO', Borrower accepts and agrees i the serms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

i i

R

L ﬂ:_ﬂ#; 1
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% JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said County, Iin
paid state, hereby certify that Bryan B. Starr and wife, Cherry M. Starr,
whose names are signed to the foregoing conveyance, and who are known
to me, Bcknowledged before me on this day, that, being informed of the
contents of the conveyance, they executed the same voluntarily on the day ¢

the same bears date.

Given under my hand and official seal this 13th day of Febryary, 1990.

2% z

Notary Public
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CONSTRUCTION/PERMANENT LOAN
MORTGAGE RIDER

This Construction/Permanent Loan Mortgage Rider is made
this 13 day of Februar '
and {s Incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the
wSecurity Instrument”) of the same date (1) given by the
undersigned (the ™Borrower”} tto Secure the Borrower’s
promissory note, as amended (the “Note”), to AmSouth Mortgage
ompany, Inc. (the “Lender®) of the same date and (2)
covering the property described in the Security Instrument
atd - located at: .

2068 Royal Fern Lane, Birmingham, Al. 35243

il . A

[Property Address]

- 1. This 1is a Construction/Permanent Loan, and the
indebtedness evidenced by the Note shall be advanced by the
Lender tc the Borrower pursuant to a Construction/Permanent
Loan Agreement of even date herewith. Interest will accrue
on the principal amount of the Note which has been advanced
and is outstanding from time to time and payments of interest
only will be due monthly until December 1, 1990

(the “Conversion Date”), at which time interest will begin to

accrue and payments of principal an int esigl be due

monthly until December 1, 2005 , at
which time the entire balance outstanding under Note will

"be due and payable.

2. On and before the Conversion Date, paragraph 18 of

~Lefdder that the Borrower shall have no right to have the
. enforcement of the Security Instrumenc discontinued if any
default occurs ‘on or before the Conversion Date.

the jSecurity Instrument shall be inoperative and of no force
- 2 or Jeffect, .it being the intention of the Borrower and the

- 3. Except as specifically modified and amended hereby,
‘the Security Instrument, including, without limitation, the
property .description contained therein, shall remain in full
force and effect in accordance with its terms.

By signing belaw; thé Bnrruwef accepts and agrees to the
terms and covenants contained in this Construction/Permanent

Loan Rider. .

L
Bryan B. Starr /7 .
ey [ s

Borrower (Cherry M. Starr

300K 291 mse D02

BOOM 782  11/89 ~ CONST/PERY
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this ... 13tB. ...... dayof ....February .. ,19.90
and is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Securitg Instrument™) of the same date, given by the undersigned (the “Borrower™) to secure Borrowers Note to ...............
...hmSouth Mortgage Company, Inc. ' cevererecernaens {the *“Lender™)

e Hern Labe, Bibminghan, Alabama 354y rument and locatedat

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
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The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as describedin ........Riverchase. (residentiall. . in. Book 14, ...
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i (the “Declaration”). The Property is a part of a Etanned unit developinent KNOWR 88 ..o cvsisssssesssrases
* ceeveerysesmeseerseensassarassstersssenssreassanasssssseneennesennnee SOBGWLCK SQuaTe s

LRI o S m try mamats

(the “PUﬂ"). The Property also includes Borrower’s interest in the homeown n or equival(%tity OWning or
managing the common areas and facilities of the PUD (the “Owners Association”) and the uses, benefits and proceeds of
Borrower's interest.

i PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

f A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the : (i) Declaration; {ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (jii) any by-laws or other rules or regulations of the Owners

Association. Borrower shall promptly pay, when dus, all dues and assessments imposed pursuant to the Constituent

uments. - )

LD B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, 2

[~ “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage

£ in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term

E “extendéd coverage,” then: )
~ {i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
e the yearly premium instatlments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
cemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
g} Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
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r blanket policy,

n the event of a distribution of hazard insurance proceeds in lien of restoration or repair following a loss to the
rty or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrower. |

C, Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association mainiains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
€9 PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
% be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

2 E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
2%  consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the

§ case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
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(ii) any amendment to any provision of the *Constituent Documents” if the provision is for the express benefit
of Lender;
' (iii) termination of professional management and assumption of self-management of the Owners Association;
or |
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. (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. |

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisiogs<Optained in this PUD Ri
t
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THIS CONSTRUCTION/PERMANENT LOAN AGREEMENT 1is made and
entered into on this _ 13 day of February, 1990
by and between Bryan B, Startr and Cherry M. Starr

{hereinatter called “Borrower”, “hether one or more), and
amSouth Mortgage Company, Inc., a Delaware corporation
{("Lender”) . '

! A. Borrower has applied to Lender for a loan in the
] principal amount set forth below {the "Loan").
B. Lender has agreed to make the Loan to Borrower on
the terms, conditions and agreements hereinafter set forth.
Agreement.

NOW, THEREFORE, in consideration of the premises and of
the mutual covenants and ' agreements hereinaiter set forth,
and of other good and valuable consideration, the receipt and
sufficiency of all of which is hereby acknowledged, Borrower
and Lender hereby covenant and agree as.follows:
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SECTION 1.01. Lgoan Terms. The fnﬁ%.gs;?néﬂtgerl‘ng shall be

applicab].e to the Loan:: o ST S

(a) principal amount of the Loan: 5_.308,60o.

(b). Conversion Pate: December 1 , 1990 _
(the “Conversion Date”).
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: (c) Interest rate: Until the Conversion Date, interest
shall accrue as provided in the Addendum., Commencing on the
Conversion Date and continuing thereafter, interest shall
accrue as  provided in the Note without reference to the

Addendum, r
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(d) PRayments: Interest only shall be payable monthly
until the Conversion Date, with all unpaid interest becoming
due and payable on the Conversion Date, as provided in the
Addendum, commencing on the Conversion Date, principal and
interest shall be payable in 180 consecutive monthly
installments, - with such installments to be payable on the
first day of each month, and a final installment of all
‘unpaid prin al and interest shall be due and payable on
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; 3 December 1, 2003 , Aas more specifically

Pl set fort the Note without Teference to the Addendum.

: ' . o

g (e) Fees: The following fees and points shall be .

payable in connection with the Loan, and all such fees and
points shall be fully earned and non-refundable as of the

date they are due and payable:

(A) :ﬂr:iginatipn fee of $ 5,000.00 , payable
at closing. SR e
(8) Discount points of $__ 0.00 { O %
of the maximum Loan amount), payable at closing.
0.00
(¢) Inspection fee of $x3300 for each Inspection
(as defined in gection 1.05. hereof) requested by BOIrIrower,
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