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THIS‘STHUMENT PREPARED BY: - ﬁ /ii:"" <4

NAME: Frank X. Bynum
' Bynum & Bynum, Attormeys .

! #17 Office Park Circle —

A £S5 - 0643
D':_m BitmIngham, AL 35223 /

MORTGAGE — ALABAMA TITLE CO., INC,, Birmingham, Alcbama
_ - e — —— wﬂ#

State of Alabama |
JEFFERSON  COUNTY

ﬁru:&:l Al Bl ?g ,ﬂhﬂ= Bresents, thit whereas the undersigned Michael Spanos and wife,

Mary Spanos
justly indebled to  Samuel H. Ramsey and Lavonne E. Ramsey

in the sum of THIRTY EIGHT THOUSAND AND NO/100 Dollars............-...-.$38,000.00

evidenced bv gpne  Ppromissory note of even date

and whereas it is désired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,

Mofn Therefore in consideration of the said indebiedness, and to secure the prompt payment of the same at

mat"urity, the undersigned, Michael Spanos and wife, Mary Spanos

%
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Samuel H. Ramsey and Lavonne E. Ramsey,

do, or does, hereby grant, bargain, sell ind convey unto the said

(hereinafier called Murtg':lg::} the following described real property situzted in

SHELBY County, Alabzma, to-wit:

The Northwest Quartexr of the Southeast Quarter of Section 34, Township 20
South, Range 2 West, Situated in Shelby County, Alabama.

'% This mortgage is nuf_ assumable. Said underlying promissory note is due and payable 1

ﬁ in full upon the sale or transfer of the property described herein. 'Sale or Transfer

h includes but is not limited to attempted wrap-around mortgages, contracts for sale,

or any other agreement providing for an immediate equitable transfer with a later

E full legal transfer, glgn including any lease-sales or leases which provide for an

ﬁ ¢y option to purchase. |

E?% EE-; The mortgagor herein agrees to provide paid receipts within 15 days of due date of

I.;ﬁ.::- ad annual taxes and insurance to mortgagee herein; failure to do so shall be a default

& = a3 defined herein with same rights accruing to mortgagee.
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ta83aid property is warranted free from all incumbrances and against any zdverse claims.

o TO HAVE AND TO HOLD the above granted premises unto the sxid Morigagee forever; and for the purpose of further secunng
faathe payment of said indebtedness, the undersigned, agrees to pay 3ll xxes, or assessmenls, when lepally imposed upon said premises,
7ok ind should defaule be mads in the payment of same, said Morigzgee has the option of paying off the same; and to furlher sccurc said
a[ﬁiﬂﬁﬂbtﬁﬁﬂﬂﬂi the undersigned agrees to keep the improvements on sald real estate insured agiinst lozs or damage by fire, llghining .
4 1nd tornado for the reisonable insurable vilue thereof. in companies szlisfactory to the Mortgagee, with loss, U any, piyable to sald
bl dortgagee, 25 the interest of s2id Mortgazgee may appear, and promptly o deliver said policles, or any repewils of sald policies, 1o szid
S dortgagee; and if undersigned {iil to xecp said proparty insured as 1bove specified, or fail to deliver sz2id insurance policles to siid
ﬂ“’i ortgagee then txid Mortgzges has the oplion of insuring said property for s1id sem for the benefit of said Mortgagee, the policy, i
-:-';;_ -aliected, to be credited on s2id indebtedness, less cost of coliecling same; all amounts so expended by sald Mortgagee for taxes, as-
vl . essments or Insurince, shil)l become a debt lo s2id Mortgagee, addilional to the debt hereby specially secured, ind shall be covered

:u-' this mortgage, 2nd bezar interest from the dxte of paymen! by said Mortyagee, znd be at once due ind payzble,

‘ L Upon condifion, however, that if the said Mortgigor pays szldindebtedness, and reimburses sald Mortgagee for wny 1mournts Mort-

iiyragee miy hive expended for taxes, assessments 3nd insurance, and the Iaterest thereon, then this conveyince to be null 1nd yold, but

nig? hould defsult be made in the payment of 'tny sum expended by the sild Morlgagee, or shoyld said Indebtedness hereby tecured, or any

vﬁrxrt thereaf, or the interest thereon, remain unpaid at maturity, or should the intercst of sitd Mortgagee In s2id property become ln-
f!
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i«rf: ingered by reaseh of the enforcement of any prior lien or incumbrance thercon, 50 s to endanger the debt hereby secured, or If any
?, tatement of lien |3 filed under the Statutes of Alzbama relailing to the llens of mechanics and materlaimen without regard to form
S nd contents of such statement and without regard to the existence or non-¢xistence of the debt or any part thereof or of the lien on
| .nich sush atatement Is based, then In sny one of suld tvents, the whole of sald lndebtcdness hereby secured shall at once become

p uc nd payable, 2nd this mortgage Be sublect to foreclcsure as now provided by lxw In case of pzst due mortgages, and the sald Mort-
i 1gee shall be authorized to take possession of the premives hereby tonveyed ana with or whibout first taking possession, after glving
ity #eniy-nne diys notile by publishing once 1 week 1oy three conszcutive weeks, the time, place and terms of stle, 1 some newsprper pub-
thed in :ﬂd_l‘:-au.nty znd State, to sell the same In lots or pereeis, or en masse, as Mortgagee may deem best, in {front of the Court
L ouse door in s1id County, 2l public autcry, to the highest tidder for cish and apply the precceds of 32id sale; Flirst, to the expense
A advertising. selling z2nd conveying, Inciuding x reisonable 2rtorney’s fee; Second, to the pivment of any a2mounts that may bave
SRggren expended, or that it m2y be necessary then to expended In piying insurince, laxes, or other incumbriances, with interest there-

e e T



)

on, Third, to the payment of s1id indebtedness in full, whether the same shall or shall not have fully matured, it ibe date of said
sale, but no intarest shail be collectad beyond the diy of sale; ind Fourth, Lhe remzinder, if zay, to be turned over to the szid Mori-
gigor; and the undersigned, turther agree that said Mortgagee may bid 1t szid sale and purchase suid property, If the highest bidder

therefor, as though a stranged herete, and the person acting 23 suctionaer at such sale i3 hereby authorized and empowered to EXe-
cute 1 deed Lo the purchaser thercol in the name of the Mortpagor by such suectlaneer 13 igent, or 1tlorndy 'n thel; and unRd4riigned

further agree o pay 1 r:;:nmbla attorney’s [c¢ o said Mortgigce for the foreclosure of this mortgare ih Chancery, should the same
be so {oreclosed, sald fee to be 2 part of the debt hereio secured.

it 1s expressly ungerstood that the word “Mortgages' wherever ysed in this mortgige refers to the person, or to the persons,
or to the :ﬂrpnrﬂiun'mmed 25 prantee or graintzes In the granting clause herein,

Any estate or interest herein conveyed to siid -Mortgagee, of any right or power [r:.:}t:d. to said Mortgages in OF by this mort- E
gage is hereby expressly conveyad and granted to the heirs, and agents, and a3sign3, of s1id Mortpagee, ot 10 the successors and
igents and assigns of said Mortgrges, i{ a corporatlon,

1IN WITNESS WHEREOF, we have hereunto set our. hands and seals
on this'the 1kth dayof  May i | 19 A0
WITNESSES: '

C /;’ —— (Seal) p

ry\Sgano
e (Seal)
. (Seal)
STATE OF  ALABAMA |
, . . General Acknowledgement ...
JEFFERSON . County

! : i .;-'f' G e
. I, the undersigned, THE UNDERSIGNED , 2 Notary Public Ipt__:'.i'lad_ fg:fr_::iﬁ_(.';ounty in said State,

hereby certify that MICHAEL SPANOS, and wife, MARY SPANOS v i;"' LI

+

whose name 8 aT&igned to the foregolng conveyance, snd who greknown to me, acknowledged before me on this dzy, that being in-

b

formed of the contents of the CORYCYZNncs they executed the simée voluntarily on the da2y the _"_iﬂl}ﬁ;lgﬂffﬁ’_»__*-'?-'

-

" Given undar my hand and officlal seal this 1¥th day of -39 Y ) "--1.-;" '.'9{]
| . _ e o A/ R Notary Public.
E— -1*“‘ /""/i[ AL ol
o b L I R g o raaat” '
it A5 TRUMEHT WAS Tl LS ()
CE" STATE OF gUHAY lﬁ Al 8 15 Corperate Acknowledgement
4 COUNTY OF T
a- : a...r.;.-.; -y i . ] i
- L, " #ﬁﬁﬂdtﬁf PHHEME g a Notary Public in and for said County, m
ey said Stale, hereby certify P
(\} whosc name as President of

2 corporation, is signed to the foregoing cnnveganﬁt, and who is known {o me, acknu?lcdgc:d before me on this
= day that, being informed of the contents of the comveyance, he, as such officer and with full authority, executed
2 the same voluntarily for and as the act of said corporalion. : -

v ’
Civen under my hand and official seal, this the day of ' , 19
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