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THIS . MORTGAGE, ASSTIGNMENT OF RENTS AND SECURTTY AGREEMENT
(heveinafter refeyred to @as his "Mortgaqge'), macde as of the e

day of _hay ‘,__]E??_cf‘__, by and ‘amond ren Lokey Home, Inc., &
Texas cnrparatinn;'hnuiﬁg a mailing address of 1000 Bering Prive,
suite ‘290, Houston, tYexas 17057 {heruinnl"tur velfurred to
collectively a8 "mortgagor")  and Genernl Flectric Capital

Corporation, a Mew York corporatlion. having an office l\ocated at
Two GCallerla Tower, Suite 1?50, 13455 Moel roud, L.B. 24, Dallas,
Texas 75240 (hereinaftex referved to as tMortyagee’ ). |
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HH%RERS,'Mdrtﬁag&a'iﬂ obligated to tend, and has lnnned,.tu

the Mortgadgol the sUm of
One andreﬂ and Sixty-One Thousand, TwO gundred and WO/ 100 ** DOLLAR g

a4 an =k e

5. .l.ﬁl;ZQm,_] —and Mortgagoyr Ta thereby indebted to Mortgales in
che eaid sum of One Hundred and sixg:ggg_'r_gggsgpd; TWO Hundred an NO/100**

PE— ] - T * i

- — - ---—_——-—i- L] —-....-'-—.-

DOLLARS (% 161,200.00_ _), a% evidenced by a note from Mm't;ga;.,jnr to

--I.-l——i-!

Movtgagee in apicd amount and of even date (the tyotes™ ), with |
intereat thereon and payable A= describﬁﬂ therein; and

WHEREAS, Morvtgayor desires to secure the payment of the tote |
uith intevest and any renewals or extensions cheveof, in whele oOr
in part, and of the ndditional payments hereinafter preed to bhe
made, DbY .4 . convayance of the. lands and & granl ol the security
intevests hereinafter described. '

MOW, THEREFORE, té secure the repayment . of the indebtedness
evidenced DY such Mote and any ertensions ol yenewals theveof, the
perfnrmanoe_nf such other obligations of Movrtgagor ag set forth
herein and the payment of all other sums hereln covenanted to be
pald, Murtgauur_herehy {rrevocably grants, transfers, conveys and
assigyns , to Mortgagee, ics h:uccﬂsﬂnré and assigns, undey and
subject to the Terms and conditions hereinafter set forth, all
1ts right, title and intevest. in and to those certain tracts of
real prapertynlncnted' in - the - County of ‘Shelby  , State of
Alabama, dascribed in Exhibit A atrtached hereto and {ncorporated

e i - 1 e Akl e e

havein by reference lcqllectiﬁly, the “Prnperty“}.

: TOCETHER WI'TH, all rents, issues, profits, yoynlties, incoms,
nccounte, ganaral intangibles and otheY pbenafity’ derived fyrom the
Properviy {collectively, the "Rents"}, subject to the right, powsy
and authority hereain given to Mortgagor Lo collect and bpply such
rents. The Rents have also been assigned to Mortyagee pursuant to
that certain assignment of rents and Lenses of even date herdawlth
(the npgsignment”). .

ToGETHER WITH, all leasehold et .ate, right, title and intev-
est of the Mortgagoy in and to all Leases o1 subleases covering
the Property or any portion thereof now OY hwereafter existing O
entered into, and all right, title Band interest of Mortyago
thereunder, including, without limitcation, all cash oV securit
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deposits, advance rentals and'de;mﬁits of payments of similar

nature.

TOGETHER WITH, all interasta; astate or other clatms, both in

1aw and in egquity, which Mortgagolr now has or may hereafter
acquire in the Property.

i TOGETHER WITH, all of the interest of Mortgador in all ease-
! ments, rights-of-way, licenses, operating agraementﬂ,:strips and
! arres of land, Btreets, Wways, alleys, passages, sewer rights,
waters, water courses, water rights and powers, oil -and gas and
other minerals,. flowers, shrubs, crops, trees, timber and other
emblements now ol hereafter located on the Property Or under or
above the same ol any part or parcel thereof, and all estates,
rights, titles, interests, privileges, liberties, tenements, ‘ *
hereditaments and appurtenénces, reversion and reversions, remain- ‘
der and ramaindars, whatsoever, in any way belonging, relating or
appertaining to the Property or any part thereof, or which heveaf~
tar shall in any way belong, relate oOT pe appurtenant thereto,
whether now owned or hereafter acquired by Mortgagyor, including,
vithout limitation, all such interests located on or appurtenaﬁt

to the Properily mura-phrticularly described in Exhibit A attached
hereto and ijncorporated herein by reference.
) I

TOGETHER WITH, all right, title and interest of Mortyadgor,
now owned oY hereafter acquired, in and to any land lying Within
the rignht-of-way of any street, open or proposed, adjoining the
Propelrly, and any and all sidewallts, alleys and strips of -land
g adjacent to OF used in connection with the Property.

CEE TOCETHER WITH, any and all buildings, structures and improve-
2 ments of every nature whatsoever now oOr hereafter erected or
situated ON the Properiy, including, but not limited toO, the
Cﬂjfigturea, attachmants, appliancas,_equipmant, machinery, and other
cglnrti:les attached to aaid buildings and imprnvements, which items

are necessary for the operation and maintenance of the Property
=] (collectively, the " Improvements’).
2

TOGETHER WITH, all right, title and interest of Mortgagor in
and to all tangible personal pruperty.(the hpersonal Property")
owned by Mortgagor and now or at any rime hereafter located on OY
at the Property or used 1in connection therewith, including, but
. pnot limited to, all goods, building supplies and materials, books
and vecords, chattels, machinery, tools, insurance proceeds,
equipment {including fire sprinklers and alarm systems, ajir
conditioning, heating, plumbing, rafrigerating, electronic
monitoring, antertainment, recreational, window ©OF structural
wuwcleaning rigs, maintenance, equipment for exclusion of vermin ovx
weinsects and ramoval of dust, egquipment for handling refuse o
wiagarbage, equipment for the purpose of supplying oOF distributing
awnelectricity, gas, .watarx, air and light, and all othex equipment of
v ayvery kind), elevators &and related equipment, aii indoor and
outdoor furniture (including " +ables, chairs, planters, desks,
sofna, B8helves, lockers and cabinets), wall beds, wall safes,
furnishings, appliances (including ice wmakers, refrigerators,
disposals, compactors, fans, heaters, stoves, wWater heaters and
_incineratnra}, inventory, rugs, carpets and otheyr floox coverings,
draperies and drapery Yods and brackets, awnings, window shades,
venetlian plindsa, curtains, lamps, chandeliers anr. other lighting
fixtures and office maintenance and other supplies.

TOGETHER WITH, all the estate, interest, right, title, other

claims or demands with respect to the proceeds of insurance in
effect with raspect thereto, which Mortgager NOW has or may
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nereafter acguire in ii:he' Martggged' Estate (a8 hereinafter

defined), and any and all awards made .for the takinyg by eminent
domain, or by any proceeding or purchase in lieu thareof, of the
whole or any part of the Mortgaged Estate (as hereinafter
defined}. |

TOGETHER WITH, all extensions, additiors, improvements,
batterments, after-acquired property, renewals, replacements and
substitutions, or proceeds .from a permitted sale of any of the

x*foregoing, and all the right, title and interest ef.Mortaagor 1in
“#Fany such fixtures, machinery, equipment, appliancesy~vehicles and
-personal 'property subject to or covered by any prior Mortgage,
sgecurity agreement, conditional sales contract, chattel mortygage
or similar lien .or claim, together with the benefit of any
deposits or payments now or hereafter made by Mortygagor or on
pehalf of Mortgagor, all right, title or interest cof Mortgagor 1n
any tradenames, trademarks, servicemarks, logos and goodwill
related therate which in any way now or heréafter belony, relate
or appertain to the Mortgaged Estate or any improvements therecon
or any part thereof whether now or hereafter acquired by
Mortgagor; any letter of credit securing any obligation of
Mortgagor under the Loan Documents; and all inventory, accounts,
chattel paper, documents, egquipment, fixtures, farm products,
consumer goods and general intangibles constituting proceeds
acquired with:-cash proceeds of any of the Mortgaged Estate assels
described herein. ' -
The entire estate, Property, Improvements, Personal Property,
Rents, and other interests hereby conveyed to Mortgagee may be
referred to herein as the "Mortgaged Estate”.

T ‘HAVE AND TO HOLD the Mortgaged Estate unto and to the use
of ‘the Mortgagea, its successors and assigns, absolutely and in
fee simple. - . - | | ‘ o

Mortgagor covenants with Mortgagee that it 18 seized of the
Propexty in fee =imple and has the right to convey the same; that
it will warrant and defend the same against the claims of all
persons whomsoever and that the Property is free and clear of all
encumbrances aexcept those, 1if any, set forth in Exhibit B attached

hereto and incorporated herein by reference.
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THE MORTGAGED ESTATE IS GRANTED TO THE MORTGAGEE
o ""FOR THE. PURPOSE OF SECURING:

A. Pa#meﬁt of the indebtedness in the total principal
amount of One Hundred and Sixty-One Thousand, Two Hundred 00/100 DOLLARS
($_161.200,00 ), with interest therveon, evidenced by the Note of

~wayen date herewith in the amount of One Hundred and Sixty-One Thousand, Two -

«hh Rundred & 00/100 DOLLARS ($ 161, 200.00 "} payable to Mortgayee and
viexecuted by Mortgagor, which has been delivered to :and is payable
wito the order of Mortgagee, and which by this referepce is héreby
. "““made a part hergcf,'and any &and all modifications, -extensions and

renewals thereof. The interest and principal shall be due and

payable in monthly installments as provided in the Note.

B. Payment of all sums advanced by Mortgagee to protect the
Mortgaged Estate, with interest thereon at the rate then effective
under the Note 6r the highest contract rate permitted by : »plica-
ble law, whichever is less. * ' |

C. Payment of all other sums, with interest thereon, which

are presently or may hereafter be loaned to Mortgagor, or its
successors or assigns, by Mortgagee, when evidenced by a
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*Ehareef, and Hertgagasr shall appusr In and praosscaota :n: :u:h

‘:::::n BT rrn:n:d:nq unl-:;_-lhllul:l divagtad or cohsantsd ta by
_ ages lm writing. AL rtqagan’h ki
antltisd, pnd Hortgagsr v P o et tyranr's

haraby autharizen Mo '
anpansa, te taka il ¥ al Hartyhgen aE Horkgagor's

necanaary shd prepsr  stagpe  {includlng,
without limitstisn, sngaging, ak Martyagor'a luptg:l;llpprlllizl

te conduct Lndependant appralasla sn bahalf of Harlgegas and
angaging attoynays and othar profesuisensts and eonsulbanis} Lo
appaie In, provacita, comproming and dischargs any such astlon or
procesding, As [urther ssqurity Lot the pryment of tha Indebtad-
snene and pscformanca of tha ebilgatlons, Gevanants and agrasmints
sacursd Nwraby, Hovtysyor hersby punlyns Lo Marigaysa sl judy=-
mants, awards, or demayas & matblemants havedltar macle rasulting
froa candimnstlen proceadlings ar dm lleu of sny tiking of Lhe
Proparty #f Iwptavamsnts ar sny part thevsaf undar the powvar wof

anioent damsin, sy £ar sny damags, whather ssumed by sush takiing
ar otharulss, te the Property er [nproveasnts tharson ay any part
thagsof or of any strests sppurbemnent thirita, inzludiny sny avard
for chings of greds &f streaks, Hercysges shall hive the right to
sapply shy much wums ar any pett thatsal w8 recelvad aither (I}
after payaant 1: all of $ta swupeneas, Ingluding costs and rasson-
_able sttorpaya' faas, €& the Seaursd Obliyatiens In such ardal s
Mortyayss may detarmina evr {11] ke Rkhe rastoration &y vapalr ol
the Peopscty snd lmpraveasnts, in sueh mennss as 1t slecen,

1.54  Additlena) Pegyrity. That in tha svant Mariys K
::’lz cimg hnlﬁl Ijslt‘]nluﬂﬂurlt far swpy #f Eha s-nu:-m”nrl.lu:-
ne,

It mey anfazsa tha salas tharpof oy atharvlise sastlite upon

tha asme, nt itm option, sither befors or gsonsurCrantly hersvwith or
altsy & akls Lo mads hersundsi.

promptly netlly
to any Gcondesnstion

1.1% !zl Ef' Tha esvenante, concitions,
sbiigattons, and agressmants haveln conbainsd shalkl vun with tha
tand until Ethis Hartgasge Lu ralesssd af rvacerd; and thay ahell

blnd, and tha wanatlts end sdvaatesges hovaoi ahall fpura te tha
bannflt of tha pactliea herste and 1h|1r respactive auccessdTa IR
tigla, snd sthar apsignra or futurs sunire i Ehs Mortgagad Eskaks
er thiw Hﬁrtunq-‘ 28 the caae may ba. The tarms "Mavtgugea” and
I"Hirlqnqu ahall mann snd bneluds atl &f tha pame cwkpectivaely.
hav 1.14 |ns 8. . That Mortysgae, or 1k Kgeuts, Yepie-
wyentablvan BT WorMare are suthorized e sdktsr st any vessansble
:tlhl upsn st LA any part sf the Martyagyed Estats for Eha purpons
of Lnepasting the ssme and fsr the purpess of parlidrming any (14

the sctw Lt Lz suthovizsd to paciofm undsr The tirwe of any of Lha
Lawn Documanta,

.17 Lisps. Te puay and premptly dlschargs, st Mortyayser's
caat snd anpanss, sil Llena, sneumbrancas and charyss upen the
Hortgaged Escata, escapt se oy iaiffonlly parnitted harsunder, v
sny part tharaaf or intardst ihareia, pravidad that Ly anistencs
of any machsnia's, laborsrts, waterialmen’s, wsuppllisr’s or
vandor's lian of riyht theraks shall mex constlituts & viateeion of
thin EZsctfon 1.17 I prymank 4» maf yat dun undsr the contrsck
whilelh Im she feundatlen thereel snd If such econtrack doas not

Ini1!'. L 1‘ -

,__—--l_'-""'I ——
e

_-_.__._,_.—--'

.
.-ll-"'""-
"._.p-i-'

far mors than thirty (0] dayn aftar the
Hertgagar shall hava tha rlyht to eontast In
snetimbrance &y chargh,
{leat depaslt with Hovkyeyan & pond ar
sacuplty astiafactery Eo Hertgayas in aueh amount &3

illl'rlquirl ar shell asuss mald JIsn, sncusbrénas BF
Into court Lhe
ivrthay thakt MOTRgEYOr ahell
aquch Lian, AncusbrEncs &r
and diszhsrgad, 1f Harbgager shalkl Lall Rta
dischargs any sush Llen, SASUADTERGS &Y charga, then, -in auai ton
to sny orthar ri ht or remady of Mortgegas, Merktysyns may, buk
ahall met br abilgaked Sw, discharge ths asuma, sithar by prylng
the amount claimed to ba dus, »r by procuring Lthe discharys of
guch 1isn by depasiting in gaourk » bopd for the pmaunt claimad or
atharulas ylving wegurley for suth slaim, & Lln such sfner ak 14
or may ba praseribad by haw.

1.12 P ='| poyprg. That withsuk s fagting the lian er
chargs ol Eﬁfﬁ’ht¥ giga uUpeh &RY partion of Lhs Hartyaged Eatsls
not than or tharatafora salanned a8 mesurity for tha full amount
af all unpeld sbtiygakions, Martguges msvy, [ros xima ta tlme and
ulthout notboa, (4} ralassn any Ppavien Yiecle hepeundar, {41}
antend the maturity er sltaf @Y af ths bkarme of any suth
sbiigatlion, [LiL) uvent athar indulyances, [I¥] ralonan or recoh-

tnerend, #nd provided

vay, oF Zauls ta Ta ralpanad o psconvaysd Bk BNy tima »k
Mortyayan's spikian, Ay parasl, pavtion or skl of ths Mertgngad
Eskata, [v) Take oy relansn nuy wthar &7 sddltichel assuricy for

sny wbtliystion harain muntisnad, oF {¥1) srka campealbtlians oF
ather arrangimente with dabtare in relatlon tharsta.

1.16 Repke ang Megords.

[s] That Hertyapay ahill ksap snd srintsin st ail timas
2k Hertyspar's sdifade abibad {m khiv MHortgsys or ak such
sthar plads as HoTkgrged EAy appTova In wriking, sonplate and
agpurate Beaks s acoDURLs and raderds sdaguats %a raflnat
corpattly the Emasukis a! tha spsration of the Hectyagad
gtatate and depine of all wrlttsn contractm, lsawsd snd schar
{nstrumsnts whish affaat Eha Maviysysd TWakika. Hortysysm
sgress  that coplass af suoh wvecbrds ahsll he hapt Bk
Martgsgor'n sddresd jn Nousten, Taxad, guc)i baphke, recorda,
centracta, lanmss and sthey inetrussncs shall bs subjacr to
gusnlAatian  and {napaation ak anY rasndonsbis Lima by
Hartgagas, .

foj That within ninaty (90} days after tha end of sach

aslandsr yusr Hortqsger ahsll furnish ko Horkgeqen opatatling

" axatamants for ERG Martgagad Eakats and for Hort4iget

ad gapkified am & EFUR, somplats and ascursis atatamant of the

e sparations =i ths Hortgagesd Eskuts and Merigager by =R

12y indapandent garkifiad blic secountsnkt., Tha foara of and ths

’ detail af seid epaviklng atatapanta shall bs agcaptsbla Lo

Martguand, J( the [erm af end the dstsll af such scatamants

ars mot sdgaptasls te MartQdged, &r 4f Martysyor fsils K2

furndal aafd sEaksmants, Martgages shall havs tha rlght ks

audit tha Boaks and rumsrds af the Froperky oR the preciman
tharaof, all ak Martgayer's sxpshns.

{e} That ulthin pinsty (90] days aftsr the snd &f ssch
galendar yair, Harigagor aheil furniash ta Hortyages 2 cant
schaduls Iar Ehas Hortgayud Latats, cectlfincl by Harigegor,
shawing fex each Eanankt, the Ltanant's Aams, Ehe BpACS
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occupled, khie lepan supication dak
rank paid, P dts, thi rank paysile end 1l

{d] That wpan ragueet eof Horl ppges Ih u
within goc moca then thirty {30} dayy t:':u m-'uufi::?l'n";
" mallad ko Hortgager, Mertgagar ahall pravida Mortgiyges wihi
. coplas of all documsnts vaquascscd by Mockgeyse prapared |
the form and Ehe wennat Qalled far in such radiesl snd sn a1

caanonatbl relinte o (441 Mayrgayad abal
:T ctonatruétlion, wues, malntanencs, np:;ltinf ll’ I:;dlt::
) Lharetfl, &¢ the finencisl ssndiklon of Hortysyod ar 3ny pircl
i sbhligetad on tha MHate, Including, withoue Yimtbavtion, ol
Yesnss ar laavehold LIntacests granted ka3 ar by ﬂartﬂ-gn:
rant ralle and Lanant lhetw, renk and damays Japowit ledQen
sparvaking skataminks, pesllt and loss stutemants dnd oslane
ahasta, flmandinal statamsnts af Hovtyagovy ay Incoss %2
_ veaturas [(ingiluding qusrtarly returne), shy of i1l of while
::::;:::: lhl:l Ih. cortifisd &8 bEvus and scoursis k
(1,1 a a

Hnrtﬂlﬂllt r th pariad or gasdous spicililad k

. 1.2 [§Y.] ngd Nacordinge. Th y
I :hl.linigfiiﬁai'ii &EH' st Mackgagoer shall prempr)

Aaajgnuant snd &u aki
amundasnts, or wedificationa tharato and finmnting ttltﬂil:::n:;
gontivuntian statsmants undar tha Unifcrm Commsvcind Coys an
othar instrumanks with respeot therato fa Bs fllead, reylasacad an
.pamatdad {end ubsa spnd Il hecasasey ks ba palllad, ra-régluters
. of re-~ravordsd) in such plade sr placan s3 may ba rfaqulsed By LA
faw in scvder ta arestn, pariact or proktasc tha bien ol wnd encui|
ky dnterant srssbect BY this Mortusps and the Aeelynmant, and
protact the valldity tharwef and ta pub]iih natica thazeuf{ and &
protect and mainknin the sxtata, right, Intacxnt, chaim and dedsn

of Wortysgew in, te and unday tha Hert
Tanaaa ssaribad 41 the Asslynuant, srtysund l't‘F.' the Reate in

1.21 T {amgy., That 3t tha reguest of Horigs
Hartgigey aha subcute & dartifizats in IL“ ntuh:‘t::'y“;
Martgagss Listing the trade Remss upcst WBhlch Marigager intanda |
spatata the Mortgaged Eatste, and reprasanting and verrenting the
Moveysyor does bualnene updar ne ether Rreds pases witR vespent |
thae Maviysysd Easkpta, Mortgagysr ahall imesdiacaly netyf
Mortgeynn In writing of any chanye lm aaid crade nkmas, &nd will
wpoan  requast of Maregagas, exscuts ey addbciansl  [imencin

statemants and othay cartificates roviaad to ceflact the chenyt |
cracla mame.,

1,32 Megt gea’e B h §o ApRrevs Ce Lapyys Mat
wlthatanding anyt inq to the coniraty, t:EE;{F u?tg! Che prin
writtan sppraval of Mertgagee, Horktgagor shall antas Into aa Tans

walative e ths Mortysged Eatata or sny pertlom tharssf.

== - 31,31 Ralstlenghlp.

‘Loan Duosumantd, nar an
kvanaactions concamplota
reprassntations ands b

That nmalthar Ethie Hnrtﬂnni: tha alhs
sysaenynks, instyumentd, dSpoudAadnin &
hecoby at thavaby, hob shy STiChsdpEy B

Hortgayan pursiant te any of the Fageysln
sr othéervwles, sahall 1n say Teapsct bBe intsrpreced, dltllt- "

conubyusd am miklng HMortgagsr snd Heciyages parinafe »

vantuters with ons snothag, er As ﬁ'l'll'l.‘illh:l n‘p F#I]ltilul:H:‘:::
parensrship, Jeink veanture, sessclstien ar other Jual rababianshi
Latwaen Mertgugor snd Hoctyepsa, snd MortQagbr ahell mac miila A
centracy asdartion, cententlen, &leim ot eatnterclaim tp 0
scthen, sult sy othar Lagal procdswding invelving aighar Morilguge
or Martgages or ths Hockgsyed Eatats or atharwles, nar shal
MortgsgoY maks any Buch CORtracy capralsntition Lo shy pares

I'ﬂ-‘-.. - I-" e

Y il -

n mwmr =T

vhatsoaver. Mortgagor hsrsby axpraasaly (1} recoynicad
Moctgagsa, aa Ehs heldar of the lloka snd A tha Hartgiqed &
Martgasge, holde mn [atasaat In the Hortgiasd Calpbd shlagh
ks Hoertyagory [Li1] waivas any riyht &8 & yudicial af

aessunting prisr @ ths scaslarstich ar fotuclasurn of or 44
al suy athat remdédlas concavning Eha Hats, the Comnalbasnl |
thln Movtgage or the other Losn Decusantuy snd (d13] agr
jndamnify, dafand and hold Mortgsgas hnrmlaus febm snd agaln
.elalms, nctions, sulka, fudgmunts and demands {includlng,
t{mikatian, sktorneys’ [ess, court aests and bhyckers' commjin
brouyht By MRy parson & antliy or sccsuns ni ap in ESR
yith sayching done 8¢ suffacad Lo ba dane, &0 any L&Ps ol
aads ay anfierad 0 b4 mids, by Hertgager im connecEian |
scquisician, aunucihip, construction or aparstioh af tha He

Bataia.

1,24 Uge of Fropsriy. what unbans vaguived by PR
law or wnlass MHorLgagen fins atharwlis agsesd In wrliiny, KO
shall net atlow chawges in the naturs af ks ocfUpARTY af
wiiieh the Hortyaged Falskbe Wii iptanthd st Ehe cima ERIA ¥
wny axecuted, HorbqrgeFl shall mnat ImlELeca &r acquime:
changs én the zoning oissal flontion of Ethe Mortgiged Ka
subjact Lha Hartgayged Estats Ko raderletive EOVERANEE
Horkgugas's Wrlctmn conddnt.

Hovtgagar will st wll ximes comply with all luiwe, ord
ordars, rulas, regulztiens pid Faqulramints ol adl gove
suthocitiss now or hevsaltar affscting or psrteininy I A
thae Hertgagysd Zatate or Any part thutenl &t tha uwea and o

thereaf. Wighauk 1imlcinyg the {aresgaing in any way, H
aliall, wa leny s b0y {ndabbadnasn wasured fernky ¥4ALLRD
be im full somplisnce with alil pravislens of bebs Are

Alackimination kn houning an the Daste of Fasw, gelar,
aathanst srigln, ingiuding, but net timiksd k&, she kKag
of Thels VIEI i ctha 1968 Civil Rlghes hok,

Markpaysr Hfuctiher will &k &3} Eimas Weap in Iubkl |
affack wsuak fadaral, atats, aunlatprt and &ERhaf gV
spproveis, bisensak aivl cecthifloatis M may Ds maddberty
te tima ta oemply with all savironmsnisl, scaieybosl .
yovarnsantsl gagui cemanca juhathar Do publeting or T
Ansatsd ar adapted} ywalaklng ks the Mertyrgad E
Martgeyer's wuss shd AECURARDY tharwei, and th Eaqub
furmlsh Mercgroas prosé of such compiisnce.

1.1% |_!.9.I1lJ|.I' §_Ru :ium.ih nEhkd, |

YL ElEI!llﬂiEii%ﬂ!* a tha Bbaak iﬂ ica n;Einiun At

- Warfgager, Its Butcsmsors and saslgns, COVENIACY, waf

craprasents that after sonduating sn dppropriats ingulsy

v with youd commargisl and gusboMiry prtactieas

"R,

- (a] Ha pallutente &t aklier toxle sr haspsdovd

: sn, Including any solid, Liquid, uyssecud, oF Lharm
ar asnismlpEng, such wa amphd, VERGE. andk, fum
sikatin, chamicpin &r wepts [imetuding sptarl
racycled, racondiLtianad oT rapiaimsd] {eolbashkl
atancss®y have baan eF Jnakt De  dischargad,
ralsasnd, atorad, trantad, genaceiad, dl-pn|=d al,
ks sacApa lsaliaskivaly refeocrad ro »p kha incld

v {m the PFropacky oF {mpreaveasnts, 4Ncaps thasa b

any, thst hsva bean Identlitad (By avuetahEs 14
dsta of incidant] an Eshibit & alisnached ko chie

10.7. 08 - 33 -
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(B} He asbasken &
baen Inataliad, usad, |

[
T sabapton-eonkainip

Afdsrpersted Ints, ap lupossd of an or
in ths Freaparty op impravamants,

matasrinla havs

("} MHa palychinrinatud Riphany! s ("FCRA®) ars Jomatked
an o1 it ghs Froperiy ar Inpravassnts, p Cha form aof glaie

Erlcel Lranafarmecs, flusrascent dlght CLimbures With bal-
. 1aata, =aoling ofia, er sny athyr devics or lerm,
o

\ “{4) HWs underground SXATSgN Eankd Ars located on ar in
- the Froparty or wars focaked on the Pre EFEY Al Mibsequantly

‘Thmovad or [Ilasy, NEwpt thoas tanks lﬂlt hava Gaan Jdent)s
" klad {By ai1ne, lacation,

g, milstance gontsingd tharain,
and whathar Ip aniatanca, remevad oy flilad} on Fanjeiy ¢
"atksches tbo thla Agranmant,

L W

e} Ik Invlltlgltlnu. adalnfestrativa srder, cahasnt
erder and sgresmant,

Viciyntion, ép baktlament [coljactivy]
refaccad e a3 i “sotlon"t wiih Faapucl to subikrnsicag g
Prapesad, thesstsnad, anticipaced] or Jg axlatance witn
Faaspagt ta tha Fropag

kY &0 [mpravasentp, dcapl the actionfa}
. ; 1dentifiad on Fahiblt & sttachiad ks ehiy Aursamant,

. (1) - Tha Proparty snd the Impravasancs and Martgaysr'y
- : . ‘ fparatisns tharaon drs ip complinnoe with aj} spplicabie
! fadaral, state wl 1acal mtavutan, laws an ragulstions, lia u
ReCios Nam basn sapvad on Movbgyagyer, (ram MYy -ntlt}!, Yoevarh- :
mantsl body, erv Jndividugl elaluing any visksclon ol apy lau,
Cathilation, ordlnancas oF cade, ar deamandipny PAyRant
: Eontributien far envirs hga or Injury te maturai
' FARGUIEdd, aNEsapt thags notlcen (dankiflad o' E
' atbtached «o &hia

hAgruament, Coplas af any audh “ﬂiflﬁ:f ]
vatalvad afrer anttlament

Flded Le Hartgagas
wiihin thess {39 daye af shalp recsipt, _

_ __ i e e e
PRS-
e el i

Falivre te seaply with wy previsien in thia Paragraph 1,35,
'in:fudlnu Fallurs tw fully and AcCHENES) Y compluis aay Emhiblie sy
AECAghmang, gaacwrined, apalj Gy dasmedd to ha 4p Evant af Dataylt
Undar thin Martgays,

Tl € eea e L
-
=

Mertgugsry, ks AUCCoBNBrE  Knd eselgna, sgrea ta defand,
cAndsaatlfy and hotd Wacrmiaas Hartgagas end ity diracterw, oifflcars,
. auplayass, syencr,  EanLriatera, sitb~eontraccorn, licansuss,
lnvityos, suakasasis sipng sanlgne fvew amd syaipat snf and milL
-dlalay, demanda,

Jusumantse, dimapan, BERisNN, Cayses of ‘Etjon,
Injurian, ininiaEraciva Crdars, wensant agreament wivd  wrdarw,
YlabdYielan, Fensltlsy, gasca and snpenans uf
Jaeluding sia

aHy Nilnd wha 1ITTIT

ies arialng sur of | Injary e parsons,

ovd ol lifs,
,;ritlrtv. B buginens g damage g

RAEUEs]l rassurces ip cannactian
awith cthae utlulti;n of Mortusgar, ira Predasasnars in Iutarhnt,

Ehivd paeting who Rave trespannad an tha Fropacty, ar pPictiad in a
, - «tumtrastwa) reluklanship’ it Harkgagar, af any of thes, whafhar
: G * hok -eceanloned wielly ar ip PLrE by xoy eenditlon; sccident a.r

' SVant wavasd By aay ack ay snianlon of Morkgqagsa, which; '

et 0 1Y Tarleas ot of gwa sotual,
.+ disgksrgs, “diaperasl,

L L UL

LR

T ST IR E v O
-{'I'..ﬂ-l‘. -ll . o

Bilsgad e¢ thrantsned . N

ralaste, stovags, trestment, ganara-

= Ehon, dlaposal ey 408Rps of patlutunts wr sthar tenlg &y
haEaztdaus substinces,

insluding shy se)id, liquid, yssesus ar
-t Eharmsl  lepftant oy

CohEaminank, Including smohs, vapsr,
. c.e 1 NBAE, fumew, Acida, slhslle, ahenicaia Rhil vasts floslading
S : Estarinln ta ba Fesyclad, rasondicioned ey
l‘ . ) . 1 .

reclalayildyy or

CR | . [

r l‘ .
X 19,180 o L 18- :
i QO
1
& =
I_i] 'H -
4 D ’
fd . : ;llj sotually ay -ll-g-dir RFlasa  wmyg hll +kha  uyea,
- !Eg : spagifloution, 4» inclusion af R¥ PRreduckt, anbec]a} or
= Prasass  achtsining chamloals, tha
.@ £ enlstangs oy
e

-

fallury ka delact tha
prepeciion wf chemiay

. Burfase -watdr ey VIoundwstay, ar Lhy

It I tha ],
ts parform ths

Peitrmanca or faf

alr,
abstamant gof ey polilukla),
- FaApiadansnt ¢

Luvas

-c"l: it s

3 SMIrCEa or tha
amoval af aay 40ll, watar, surface Watar, ar
. . Yrsundwatar 2antainlng chealcala, .

i >

:Fi # Hertqagar, Jta SUCCaNSSTA and atalgny,

{‘.F’ dischargs whan and T

Xy

dhall Baay, PAY ind
the soms bycoms sus and Payibla, any ang all
. BMER Sudgmanta *C dlsime . {ay demapgea, Pannlitine »r

SRiinet Merklgaigen daserioad Ipn thia PArauraph 5.358, ohatl) haild
4 judgaante a1 tlaimu, andg Mhal) sasumy

Muikta, sdaiinl atrative
Elan wigh =0y and a1i
PLrisna, rl oaganelan syislng gut
of any af ths SEWLFTanceaw ask farth haraln, Thy pravisions ai
this Ragtien Mail Mrvivy Cdpsymant o the Seeurad $oligaviony,

. L ]
: s i 11] nd Lig Melasned. - Thac from Eims ke
i tims, ulthtm -l’?ﬂ:t nﬂ_ﬂll{lﬁ;ﬂﬁillln of Harkyugar teo
' stfarm Lha Samurad lﬂ*lnitinn- [

Pay
hi ks shanrve thy revenanta af
nrtulunq santatnad In thlw Hortysga and eha athar Loan Documants
. v M Vithout affacting ki

wiaranky of BAY parcan, =irpnntun.
p-rtun-lhtl'z *r athar entity fer Paysial or parformancs sl tha
Nacupyed ligatisna amg o thauk

Rlénabiny the {1ay sl Jian
prisvicy wf thiy Mertyagis an kthy Mortyagad Eatace, Moccyayaa Ray,
Mt Morkyngen'e spkien,

W Lhoye VIVEHY moblce te er obtainlng ehe
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counterclaim or other defense whic:h may exist or be claimed by
Mortgagor ageinst the Sucured-obligatiuns and the obligations of
Mortgagor under this Mortgags and other Loan Documents.

1.20 Taxation of Deeds of crust. That in the event of the
enactment  of any law deducting from the value of the Mortgaged
Estate any mortgage lien thereon Or imposing upon Mortgagee the
payment of all or -part . of the taxes, charges oY assessments
p:gviuusly paid by Mortgagor pursuant to this Mortgage OF changing
the law raelating to the taxation of mortgages OT deeds of trust,
debtas secured DY mertgages OF deeds of trust or Mortgayee' s
interest in the Mortgaged Estate so as to impose naw}ncidents of
tax on Mortgages, then Mortgagor shall pay such taxes oY
agsessments oY shall reimburse Mortgagee therefor; provided,
nowever, if in the opinion of counsel to Mortgagee such paymant
cannot lawfully be made by Mortgagor, then Mortyagee may, at
Mortgagee's option, declare the gecured Obligations to be
immediately due and payable and invoke any remedies permitted by
Article IV of this Mortgage, all without prior notice to

Mortgagor.

1.30 Advances. mnis -Mortgage secures all present and future
loan disbursements made by Mortgagee to Mortgagor. The amount of
the present disbursement secured hereby is
y _One_ Hundred and sixty-One Thnusand{_'_l‘_u_q_l_iy_r_i_d_rgt_i_ _and NO/ 100> ** DOLLARS
(6 _161,200.00 _ ); however, said amount may be increased by such
additional sums and amounts as may be advanced DY Mortyagee
mpurauant to +the provisions of this Mortgage, and all such
rh.additiunal sums and amounts shall be deemed necessary expenditures

o\) for the protection of the Mortgaged Estate.

PAGL

1.30 Use of Loan Proceeds. Mortgagor warrants and
] represents to Mortgagee that the loan evidenced by the Note and
M sacured by thils Mortgage is & business loan obtained solely for
O\ the purposes of carrying on the business of Mortyagor.

- |
E | ' ARTICLE 11
ASSIGNMENT OF RENTS, 1SSUES AND PROFITS

2.01 Asaignment of Rents. Mortgagor hereby AsSsligns and
tyansfers to Mortgagee all the Rents, igsues -and profits of the
Mortygaged Estate, and hereby gives toO and confers upon Movrtgagyee
the right, povel and authority to collect such Rents, {asues and
profits. Mortgagor jrrevocably appeints Mortgayese its true and
lawful attorney~-in~-fact, at the option of Mortgagee at any time
and from time toO time, to demand, receive and enforce payment, to
give recaipts, releasas and satisfactions, and to sua, in the name
of Mortgagor OY Mortgagee, forx 311 such Rents, gsues and profits,
iba'nd apply the Baame to the indebtedness secured hereby; provided,
_ihaweuer, that Mortgagor shall have the right to collect such
“Rents, issues and profits (but not more than one (1] month in
‘advance) prior to oK, at any time there is not an Event of Default
uander’ this Mortgage or any of the other Loan Documents. The
agsignment of the Rents, issues and profits of the Mortgaged
Estate in this Article 11 1s intended to be an absolute, present
aasignment from Mortgagor 1o Mortgagee and not merely the passing
of a security interest. The Rents, 1ssues and profits are hereby
asgigned absolutely by Mortgagor to Mortgagee contingent only upon
the occurrencse of an Event of Default under this Mortyage OI any
of the other Loan Documents.

2.02 Assignment of security Deposits. Mortgagor  hereby
assigns tO Mortgagee all security deposits raeceived by Mortgagor
or any agent of Mortgagor. Prior to default hereunder and demand

10-7.33 | .- l - IB -
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{11 Either parsenslly ar hy mana

f » tourk
sppeintad racalver, % &
Farsonal Prepsrsy ¢ toks ponsansivn wi nll ar sny of tha

#11 ethars aladming undar Mart
yager, and thar
::ad. BEOTS, uUNN, SpACAEY, WaRdge, -nlﬂllln and :n:ti:1‘
7 & rapulea, repircandnty, sltaestions, addlicions and
HFFFHHIIlntI to and wwarclas nll rights and pawvers of
. arbtgngar In rsdpsck o the Farasnsl Prapavty or any
at part tlisresfl. In tha evant Mortgague dumands mr st-
. taaptn to taha possassion &af ths Parsonasl Proparty Iln

tha axsrciue of sny righta
manta, Hortgagsr prnnjt:l WRder any ol the Lown Decu-

snd agrsés to prompbly &
svVar nd d ¥ Kkurn
u.::u-JZ-. slivar complstsa possesslon  thered!l ta

i2)] MWithouk notice te or dassand wpan i
maka wuch payments and do sugeh sty am PH“tI"I:.L‘-‘.J:H::;
deem Aataacary ta probect dbs essurlty dncecsad in the
Fersonal Fropariy, includipg withoue )imlitatlen, paying
purchasing, coniesting or campromlsing sny sneumbranca,
charys or Llan which Is prier te &y suparlor to th;

sacurity intarast granCad heraunds
F, &
any wuch powars 6r suthseity te pa pd In exercising

Eurzad IR gannectisn therawhkhy Pay abk sxpannax in-

i3} Reguivs Herigegor to asmembla ¢
FPrapsrty, sr any pattion tharsef, st & Llnnr.dn::;::::}.‘l
by Hortguyas wnd ressenably convantant ks bocth parciass
and  proaptly te dallivar such Farsenal  Fropacty t;
Morkylgea &¢ €& 40 a5ent ar reapreaentative deslunsbig b
e, Mortosges and Jte sgehbe wnd Taprasantailvas :Iulr
h:vtlth- Fight te entaxy wpen any sr bl of Moctyegor'ns
:'::“::I:”lnd Propatky ko axerclass H-nfh.llqli'l righea

i
4} S»ll, lases or athervias diepeta af
Lh
flriﬁnll Froparty &t public asle, with er J:thnut hluin;
ths Farwenal Propecty abl thy place of sais, and upen

suEh Tapms And ih such manner as Mertigagad may datar=
mins, Hortysges may Bba & puraliaaay at any -uth -:1:;

{$5) Uniwse the PFarpapal Preparty §s parlshabl
threstans to dealine spandily Ln mf. nrrl: af » :r::
dunkemariiy- eald on & racogninad markat, Hortgagas whall
glvy Hortgager &t Yessk Eew |i10] daya prior wriktsn
motica of the Eimn and plaocs ef sny {lln anle of the
Farsonal Froparky ay other Incanded dlaposition shevaot.

4.03

' . r .
patvitherand i e e by N Cantrary

rkgayer ahal]l pot bs desuncd ko ba In dafaylt

pid Morkghgua sgramt not ks acesleraks the ba :
ohllgations for fuilurs of Morkguyay ke qpnas of the Sacured

arisve mny nohrsonsts
:tllnitlnn due Hortgagem under any of kin tnln DHIHIJLII n:ruuidzs
st Morkgsger oures said dsfault within thirty [3D] daya aftar
::::LE:E;IH:::;l;; T::i::t:rnu Hu::un.:t axanpl fn_lh- svant ol an
TH wWau raguire u Whirt :

provided, howavar, Herctgagsr shall nu:“hlvl the :l;:t‘::.uﬁ::l::;
suEh honmonakary abllgacian duas Morktgages undsy the Loan Decu=
;lntl. and Korigegew wmuy slsck (o [smediately accalarats the
alangn of the Satured Obligatisas, In bthe svank Hertgagaws datar-
mlinas thak [I)] the Enilure eof -Hortgaywr ta pavfarm sugh nonmans=-
taey chligatlons invelves friud er mlaysprasentatison sn the part
;I Horlgeger, or waats or klis Shreak of wiats %0 the Mérkgagad
seakbs #F {11} the Hortgaged Hakata, o a0y pack o ths valus

snd axclude therairss Hortgaysyr snd

- ————
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tharsof, Iu Dbaing substsntislly or asterially laprired; and
previdad fucrther, howsvar, in ne svant shel)l sny Eure rcights sal
forth shevs presluda ex dalay Mdrcgsges In Lhe ansralen &f ARy
rIghts or ramacilas sy from Incurring any awpspsas 8 Hariqegul
shal] desm yecaswavy In ordar ta pravant a substential ov metniled
lmprirasnt af tha Horbgeysd Eatakn &r tha valus tharsof.

4.04 surs by e -E pf Exls. Should Hertguegss sleck
L T} hrulusiﬁ!ﬂfﬂirc (11 Eil't 1 psuu al sale harzeiun cdontalnead,
Harcgagas shell be suthecrised, st Its option, whathar of nat
pesssndion of tha Martgiyad Exkate is takan, sfter givinyg il days

naktice by publlgaction anca & wask Por thras conmacutivs umaks of
the tima, piscs and tarms oi asch such sale Ly publlearion in 2ome
aavepipat publishad Lp the county whatvaln the Hoviysged Estaka for
sy portlon thareal ks he aold} is locaked, to psll the Hartgeged
gutate [ar such poctlon thareof an Hertgagas may froa 1ime Lé (3T Y
olect to aabi} in front of tha gourthoune door ef any :nunt‘ in
uhicn tha Horkgaged Estits {sr any partlon tharnal to be seld) 1l
legetad, st publls outsry., ta ths nighest biddes fer sash.
Mortgagsw, $%4 BUECTASIDTH and awsaigna, may bBid st apy sale oOF
asins hsd unier the keras of This Hortgrys and ary purchess Lha
nortgsyed Eitsta, ar any ceion thaceef, I tha highast bEladay
thersfoe, Tha purchasar abt aay such sils or asbas shell be dndar
ne ebligatlon £o sma €& Eha praparty applicaticu &f the puarshaas
monay. AL any forseloaurs sala, any portlen er all &l thd Hafpke
gaysd Eataks, real, perncnsl ar sixad, may ba efisrsd for tale In
PATCAIN BT an masdd for ens kotal poles, Eha procusdy sl shy such
ssls 4n manns ta be sgcounted [ar Ln one sccount whenaus divilne-
tlon batwesn tha ftess inoluded therain or wlthout sedlgaiuy Lo
tham any prapartisn of sush prasesds, Hactydqar haraby uslving Lhe
appiication of &shy doctrine of maraliailiiy ar Yiks prockading. 1n
cuan Mortgagus, in ths snarclss af tha pover & sale hecaln ghven,
alasts té ssl) ths MHertgagad Estak In peckions sz parosly, sdlnn
hersol ®sy bs hald from tims te Eims, end Ehe gower of nils
uycsntad hezain shall mokt ba fully auraiesd uatll sil Ehe Hark-
gayud Esiaba not praviously seld Aintl heve baepn mold ar all the

Sacursd Obligationd ahinll Rave baan peid in full,

Pyravidad, howaver, LI Hartgegor ahsll pay snd parform il (T}
jte abligations undsr tha Lesn Decussnts  (Ineluding, without

“yfmitstion, psying ths full smount s undar ths Hots im REcOF-

dance with les tavms, Eegathay with $ntevsak Lherian, and By
ravavils wF axtznaions cthareal in vhele oy in park, a8 wiil a8 INY
advances mads by Nertgurgsa fax thas pretectich sl the Mockysgad
fatsta, snd paying all the sthar Sacurad Ohilgetisns In fulll, and
shall semply with »l} iks cuvanints, terms and ganditions &oOn-
talnad im tLI. Hortgsgs,., then this £enveysncs ahell be mull end
yold snd shall bs cancellad aof yecord st che request and sk tha
cont of Hartqgugor. :

- .05 .} e Y- 1t an avanc of dalsult
dascr ibad inhﬁfgi?in 35ﬁ3[35 lhll ﬁnrtuiu- anstl have occurcud snd
bs coptinuing, MHertgages id & RACLAF of vight and withoul notlca
to Hortysgor o shyohs claiming nndar Herkyaders, i wilthout
regard to the thyan valve &f Els Mortgaged Xakats or the inLarastk
st Mertgugor tharain, shall have the vight %o apply T4 any eoirt
‘having jurisdictlen e appoint & Facslvar ar racaivard af Kkhs
Mortyagetd €atata, and Hartgegor hacsby irvavesably conwantas Eé
guch appointmank and walvad motiae of any appliication cnvrafar.
Any muglt rsonlvar sr csaivars shall havs all tha usunl poviin and
dukiss of rscaivers in liks we pimliar wssss nnd alil Ekns géwied
and dukisn of Mortgagea 1% Kl sf wntry, s providsd in aackian
4.03(n), and shall conkinus aa such and ansralad 1l such povicd

10.7.88 - 34 - *
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Hectgeies shall bs antitlad te
any livwivhtadnans or sbllgatlane
fus ail rights snd pewsea undar this

Sthar agradmahk ar shy laws

|
natwithetsnding ELhat sems »f Lkhs

oihar vemady heraln sr hY Law
all ba cumulstive snd shall Be
{ given hersundsc ¢ new of
kL

wsy now ar harsaiter

Halthar tha accsplance &f this Hertgegs

purauant s tha

naresftar hatd by Nortgsgea 1Im such

ijn 1ts sbeslucs discretion

d upsn & Federvad ta Mokiga-

r rasiddy haraln sy BY

y mr by scaguts, Every povier

15-11.. - l: -
N until the dsts of senflematicn o€ sals of Khe Martgagad Exkaks,
Ny unlass sueh resalvsrship la soonar teralnscad.
D
1.06 Esmadieg et Exclualye.
:EE sniarcs p-ﬁiini 1 FI%TH[IIHEI of
sucursd harshy and s skerc
?_I Hertgays av¢ under sny Loan Decunshl ar
' had or harssaftar in [orca,
m indebtsdnsse snd obligatlana wweursd Jinpaby
N e atharwlas nacured, whathir by sortgags, Horlgega, pladgs, 1isn,
asnlgrmaat or stharuine,
ner 1ta snfercament, whather by sourt ketlen sr
pauar of srla or wthar povats neraln acntelnad, ahall prajudica ar
E in smy maphat sffack Martgagea'a right to reslina upsn ar snicres
< sny ethsy sscusity nou or herssftsr heid by Merkgsgea, L& balng
££3 agradid that Hortgeyas ahalt Be antitlad ta anfarcs this Hertgegs
and any sthar nsgurlty now or
ardsy and mupnar am HorCgagas MY
datarains. Wo rasady heraln conferrs
gad lu Intandad €0 be axclunlve ol any okhs
law pravided ar to praciuds ol
ravidad &y parnittad, but ssch »
n sddition tes svary ather ramsd
aaraniter sulaking ak Iav or in aqu
ar ramady glvsa by iny of thas Lain Docuaanty ta MHecbgugus Whish
Hertgaghs may be etharviss santitled, may ba axardimad, Gonsuryani-
Ay ar iadepepdently, {vom tlas te tlus and an sftan &9 uay BS
Assssd swpadiant hy Hortgsges end Horlgigea may pubsua incousia=-
tant Temadiae.
M L | a

b B R

5.0} £.2] L% . THIS WORTGAGE AMALL BE QOVIRMED BY THE
LANE OF .TIH'!F!H? or ABAMA, 1H TIIE EVEIFT THAT AUY FROVISION OA

CLAUSE OF Iy Of THE LOAN DOCUHEIITS COMFLICTS WITH APeLICHOLE
LAWE, BUCH CONFLICTS SHALL IOE AFFECT OTHER PFROVIEICHS oOF Sicll

LOAl DOCLMENTS WMICH CAll 8% GIVEH EFFECY HiTHOUT THE COWHILI1ETIHO
PROVISION, At TO THIS Dip ik

ABE DECLMAED To AE LEVERABLE.

aoViB1QLS OFf TIE LOAH DOCUMENTH
Thil MORTGAGE CMBIOT BE WAIVED,

CHAHCED, DIECHARCEC OF TENHIRATED ORALLY, BUT DMLY BY AN INETRV-

PARTY AOATHST witdd EHECACEHEIE OF
AHY WAIVER, SHARGE, DISCHARIE OA YEAHIHATION 13 SOLMIT,

MEHE 1W WAITIND JIGIED Y THE

5,03 .J{1:1ﬂlittll_ﬂl 1) K

Bansily of

{ghtg. Merktysqer wvsivaen tha
aws pow snizting or that haresfkar may W& snnskad

praviding fer (1)} sny appralnsmint bafers sale sl any partian af
the Hertgagad Escece amd [L1) Ia any way snktanding the tima idar
tha snfarcamsnt of the osllaation #f the Hots sr the dabt avi-

dencad tharaby »r £raiting & ax

tending = periad al wademptisn

Irom any sale mude in <ellscting srid dabk, To the full sxtant
Horkgueger way da so, Harbtgugorf ngraaa gaat Martgager will nac st '

any tima Lhsist upsh, plesd,
tage uf uny 1aW meu &F haras
appcalwenant, valustian, BEAY,
Nortgager's fhelrs, devisess

senlgna, snd far any snd all pates

plalm ar take tha beneflt or sdvin-
ftay im {feroce praviding far &RY

sutsnalon or sademplien, and
Fepresuntatives, ncadviard and

ne avar alslalng sny intarssk iR

the HWertgaged Entate, Lo the spbant pataltend by lav, haraby
waives snd ralasnss &}l clghks of himsstend, cedumptison,  valus-
tion, sppraissmant, wtsy »of axscubion, matioa of slackien teo
asturs ar duelars dus ths vhels of the Sagurad Dhligations snd
marshslling In the evant of {¢oreclasurs of tha lLiaps hatdby
arastsd, If sny 1w rafarred to in this Beskicn 1.02 wnd novw In

fnrga, #f which Mertgasger, florcgager'n awocensore and Asaigns or

10.7.88
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sthar patoens night taks sdvintegs daspits this Bestisn 5,00,
shell Racvanfear ba rapaslad &r meann ts be In ferca, sush Jau
plisll aac thevaslbter ba davasd te prasiuda tha epplicotian of thin
Baaktlsn £.82. Hartgipor -:rri-llr walwid and relinguicher any ond
kbl sights snd remsdiss willoh Horbtgeger may hevs or Ba sbis t»

saars Wy raanon of the laws &f tha Skska &f Alsbems partaining ks
thae rlghts and remsdlies of suraties,

[

1.0) _ !?n [ « 1t tn ths lotsnt uf Neriguyor
'lnd'ﬁﬁrl.]l.'hl‘l.ll;ﬁl.'t a lulﬁltg‘lsl’:ﬁi!&l this Martgasgs, ths Hota, slhare
Losn UacusspEs and- all sthar Inntrunnh.n:urlnz the MHaks ta
gontyag g In strlak ossplisnce With the peury laws of Che BEts of
Hexkh Exrslins and the applissbles Llawe afl iny #ther whkaktn §uvirn-
ing ths  lean avidancsd by the Hats, In fustheranés thersol,
Mercgugas and Hortueger atlpulats and agraa thit nons of the Caran
and pravialsny esnberined fn the Loan Documents shall avar bs
copsErupd Te arsate ¢ contraat far the uss, fecbiarsmce sr dakan-
tlon of monay rasguiring paywant of jacarest ut & rala In sncess af
tha maxjeus intarest vute parmiteed &n By shivyed by. the lews of
thia Stntas af Herth Caroline snd ths appllasbls lawe of ary othes
Ataka gavarping the lown evidencad by khs Holta, MHorkgago# ar sny
guUaraAter, andoresr or other purty naw arf hacanitasr bBeacoming
Iiakin far the paymenk o thes Hote shiell nevar bBa Malile ler
unakrnad Incsrsat on the Hots and shall nevar be reguirsd ko pay
Intarant an tha Jota 3x & Taka IR awcase of chs aninting intarnrl

Ehat iy ba dawiully charged unger tha Jawa of tha ftate al Harkh
Caralins and ihy applisebld lave af zny sither winte, and the
pravistons of this faction .0}

shel} contwal evar sll sthar
previsions of Lthy Ustew knd sny othar

Inatrusant axpautad |In
gepndgtion harsulth wvhich say ba In lrr
In Ehe avant sny heldasry of Eha Hote Bha
dasusd ks camabituks Intucenc whigh weuld
atfestive lataraat rakta on the Hats to & rets bn swchas of thak
pirmittad ta Ba chargad By the Lawve af tha Scacé of lerth Cizreline
snd the appliasbia Lewa sf any sther stacs, a1l duch sunw desnsd
Le zepatituta intersst In sncand of the 1sasl rara shal) pa
immadiablaly appllad ke raduce tha osutstandiag principal balangd of
the Heka or, Lt Mortgagan's tian, Takurnad La Hortgager upon

selleet manine whish are
stherwies Incvensa tha

. auzh dacapainasklicon,

$.84 MPetlges. Whanavey Hertgages ar Hertgiger shall dezirza

ts glva ar astve any motlca, demend, Zsguest oF other communlons

. tlsn with respaat te thila. Meckgsgs, anch such notlos, dasand,
' Il?"lll ay #Lher oommuniustisn shal) ke in writing and shisll ba
sffontive Lf tha wame Le dnlivered my pacwonal marvics, svarnlghi
Welivazy ssrvias {p.g., CTedaral Exprona] sr mulind by regletered

ar saptifing United Scscon mall, peatage prepeid, raturn rasalpt
reguadted, wddesanad t& the sddieas sac ferth 2t tha kaglonlng af

this Mertgaps. Twa (1) Susinsss deys after the diks of duposiling

any auch adtice im tha United Btatens mall shall he desssd Lhe daks

nf racalpk, bnd fallure or rafussl of khe addrassns s sceapt such
wall ehall mak sffegt the wvalbdity »f suwch naslos. Bichar party

may st amy tims shanws ks addrans Per such mokican by delivacing

ar salling ta the sther parclan hareka, ss sforeanid, » nekics ol
aich ahsngs. .

5.08 liil!nl* Tha 2evar pige, tsbla «l £Lontents  and
adptisns ar hasdings at the baginning ol esech Arctlols and Saction

haraal nra Iar the =zanvanience &1 tha partlas and dre pat & parl
of ERis MarEgage.’

s.0k | | e e st o
Herkaage I:"l’nﬂ?l‘l’ﬁ‘%l’%ﬂﬂrg“ ¥lgiand v LM .

a &k £% amy parit of tha Hari-
grged Eastats,

tha umnsecured or parctially securdd portloun of tha
. i :
4 . '

*
1

16.7.08 : - 2% =

gy = 0 —

arent saafliskt haravith, .

— e o

dabi ahsl) bs ssaplatasly prid prieor ts tha psymant of tha ramsin-

§ng and sasursd ey parkislly securad portlion af tha dabi; and all

. . paymants ssdes an tha dabs, whathay veluntécry ar uinday Iscaclosurs

h . oE sthay snfsrsemant asblen or prossdurs, » all bs donsldared 1o
' hive Basm Eiyst paid en and sppllad ke ks full payment al that
+ Tirtinn af ths dabt whienh Ls mat sssucsd or [lly sscurssd by Ehe

X jan of thiv Morkgegs,

L]
: 3.07- 5. .Te kths sxtsnk thak pracesdns af tha MHots
ars waad t-liigligiilut-hlidlnq Ylan, charys &7 priasr sacumbrapcs
againat the Marcgayed Escats, sush procaeds hive besn or will be
advinced by Mecrtguges sk HWortoaqor'e raguast and Hortqaied shall
ha subragebed Lo any and sil pights and llane awnsd by bhy owWmar
or Raldey of such ocusstanding Vlans, chargen and prior sncusbrang-

sn, berespanklva sf whethar ssid 1lane, shargpen o¥ innq.hrun:ui
Ava relsnsad,’

1.04 . I both ths lussec's and Jeases’s matatas
undat M0y lgiigliglfnr portian thareo!f wvhich sunatitutss & perk wi
tls Mareyaged Eskats shall af sny Liss besnme vasted |ln sns swnart,

_thie Hartgegs snd tha 1lan arsaksd hscaby shall et ba daatroyad
ay tarminated by spplicstion of the dectrise »f margar wnd, iwn
suali svint, Marcgayen ahall conkivus te have apd anjay ail &f the

' rights sivd privilegss of Horigajes &8 to the aapacsls aabhcan,

¢ B0 ERgEhan, Men-Rigfurbansp, and Atgogpsent. — Ald
Lesnan with :3Effgihiii:%k H:ilqlﬂlﬂ gEatats whull bBa sullardinsts

ta Hertysyve's sacurlty lmterast 4m and Lian vpon tha Hortyagad

' Estets, previdad thet Horkyigss mijreas that slautd i1t Isvecloas an

the Hats ssguead hapdby 1B shadl silsu sawh Jsazes ts continua

guiet snjoymsnt af the lassed premiads pravidad that sald Llesmas:

s defsull unday the laxas std GuEl kassss hes snasul-
:: :::nttzzn:dlnltinn. nan=diasursines and skfocnmant agraamant ss
Martysysa shauld viqulra, undsr whish netd Lasuna shall promiea t:
r--nqnt:n Hortgagan as landlecd and alinll asosrd Marcyages all @
‘tha landlord’'s rloghts under ths lsass should Hartyayse ssnzrt Lke
" rlgnts widay this Rortgage of the Anailgneant,

Futur . This HMertgage shall wacuce B
lllll:;‘ih'rlqltl pﬁ%ffﬁif tinnunt of advengea that miy Ba Quk-

undar of Flve Hillkan Dollixen (45,000,000 .00} sk any
:::Tll:: 1::L‘ll Maptgager 1s met in dafanlc undar tha Yarss i
ths Sacursd Isdsbtadnnan &r Losh Peacumenie, er amy ans ol tham,
Mertgsges I abligatsd smd  stharvive ‘centvactually bound —te
revids advances tb Mortesger In amounts up ks Fiva Hillilon
;-lllrl'iii.hﬁn.nﬁﬂ.ﬂﬁl ss pravidad in tha Bscuyrsd Indabladnass or
Lexn Dscumsnts sr ralsted dscumants, pravided auch sdvascss shadl
be mads aa or bafora tan Ilﬂ}ﬂ'u“‘ (ron t:u Iﬂll;ll ﬁ:::‘:;un::z
svmsnits af principet will reduss the basunt i adve
::Eig:t Eha I‘I,lml.t.ll‘-l.’ Five Millten Dallara {$§%,000,00D,00].
Mithsut ilmiting any othsr proviwlsn herasi, dabus, obligativns
snd athsr Segurad fndentednasas er Loan Documsnts sweured havasby
shal]l includay (n) 2l sulatipng imdabradpass ai Hertgagor Lo
Mertysgas svidancas by any sf the deowmantse dascribed sbove; (b}
all futvse sdvsnges thet may ba subssguehtly ands by Marcgiges ae
pravidad in any af ths degumants cofacanssd sbovay snd (¢} »ll
athsr Indsbtadnsss, 1£ sny, of Mortgagor &m Mortysges nou dus s
te bscema dus or hereaftsr contractad pursuant te any of aaid
dscunante. %Yhis Mortgags ls wivan ke sssurs fukurse whilgaclane
which may ba incurred hereundsr Lncluding, withsut llnilitln:_
parindla sdvanocid &nd paymants sn » vavolving weuiz which will .;
mads L(ren kime to time, it baing undstatacd by Hartymger n
Hertgagss that all fulurs advipdes snd reasdvances sn & ravelving
Lissis will Ba essguvad %o Ekhs ssaw  snbenk  3am  the mriginal
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obligations hereunder. Five Million Dollars ($5,000,000,00), the
maximum amount to be advanced hereunder, including present as well
as future advances, shall not axceed the principal amount of Five
Million Dollars (§5,000,000.00) {excluding such advances as may be
made by the Mortgagee under the terms of the documents referenced
sbove for the protection of collateral, payment of taxes and
impositions, attorneys' fees and .costs and other sums which
Mortgagor is reguired by the terms of the said documents to repay
to Mortgagee). Furthermore, the amount of any readvance under the
documents described above on a revolving basis shall not be
included in such computation; provided, however, that at no time
shall the total indebtedness secured hereby at any one time exceed
the maximum principal sum of Five Million Decllars and No/100
Dollars {(§%,000,000.00}, together with interest thhereon, attor-
neys' fees and costs and other sums for the protection of collat-
eral, payment of impositions and taxes and similar sums advanced
by Mortgagee which Mortgagor is required to reimburse under the
provisions of this Mortgage. A1l such advances sghall be made
prior to a date constituting the tanth {(10th) anniversary hereof
and shall be considered "obligatory" under applicable law.

1IN WITNESS WHEREOQOF, Mortgagor, intending to be legally bound,
has causad this Mortgage to be executed by all of its duly author-~

1zed , ______, under seal, a3 of the day and year first
above written,.
"

KEN LOKEY HOMES, INC,

ATTEST:

—

” ({f .
—-Presiden

Secretary

{ CORPORATE SEAL]
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STATE OF ASEEEEEME™ 7»ar?

COUNTY OF  #remss

I, the undersigned authority, a Notary public in and for said

County in gaid State, hereby certify that W win~ A Lot

, whosa names &as fﬂrpﬁm” of KEN LOKE

fiOMES, INC., & Texas corporation, is signed to the foregoing

{instrumant and who is known to ma, acknowladged bafore me On this
day that, being informed of the contents of said instrument, he,
as such cfficer and with full authority, axecuted the same volun-

tarily for and as the act of sald cqrpnratinn.

Given under my hand aﬁd of ficial seal this

s tt s lomm.
§ po

[NOTARIAL SEAL|

- - a - - iy

| o W W o W -

This Instfﬁﬁﬁﬁ

-

+ Was Prepared By:

George F. Maynard -
Maynard, Cooper, Flerson & Cale, P.C,

Twelfith Floor Watts Building
Birmingham, Alabama 35203
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- Schedule ”A*

D. This Mortgage also secures (i) the performance of all
obligations of the Mortgager under and {(ii) the payment of all
loans advanced and notes (regardless whether or not sald notes or
any of them reference this Mortgage) executed by the Mortgagee
pursuant to (x) that certain Construction Loan Agreement dated
July 8, 1987 executed by Mortgagor and Mortgagee, as amended by
letter agreements dated June 23, 1988 and May 31, 1989, by a
. Modification and Extension to the Construction Loan Agreement
dated as of June 15, 1989, and by a Second Modification to the
Construction Loan Agreement dated October 26, | 1989 and any
further amendments or modifications thereto {said Construction
Loan Agreement as modified any further amendments or
modifications thereto being referred to as the »Construction Loan
Agreement”) and (y) that certain Acquisition Loan Agreement dated
July 8, 1987 executed by Mortgagor and Mortgagee, as amended by
letter agreementa dated June 23, 1988 and May 31, 1989, by a
Modification and Extension to the Acquisition Loan Agreement
dated as of June 15, 1989 and by a Second Modification to the
Acquisition Loan Agreement dated October 26 , 1989 and any
further amendments or modifications thereto (said Acquisition-
Loan Agreement and any further amendments or modifications

thereto being referred to as the *hcquisition Loan Agreement”).

All indebtedness, obligations and other matters described
above (in subsections A through D immediately preceding) as
secured by the Mortgage are hereinafter collectively referred to
as the ”Secured Obligations.¥ | ‘

This Mortgage, the Note, the Assignment of Rents and Leases,
the Construction Loan Agreement, the Acquisition Loan Agreement
and notes, mortgages, deeds of trust and other documents given
to evidence or secure the payment and/or performance of any of
the Secured Obligations or given pursuant to the Construction
Loan Agreement or Acquisition Loan Agreement are herein
collectively referred to as the "Loan Documents.”
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All that certain property located in SHELBY County, State of ALABAMA,
described as follows: -

LR

Lota 25, 78, according to the map and survey of Stratford Place,
Phase III, Final Plat, as recorded in map Book 13 page 108, in the

Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

Mineral and mining rights excepted.
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EXHIBIT A

DESCRIPTIOR OF PROPERTY
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