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AMERICA’S FIRST CREDIT UNION, INC. | 757
1200 4th Avenus North
Birmingham, Alabama 35203

NOTICE: THIS MORTGRAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE AMMUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE.
THIS 15 A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CRECIT SECURED BY THIS MORTOGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER
THE TERMS OF A CREDIT AQREEMENT BETWEEN THE MORTBAGEE AND THE MORTGAGOR (BORROWER) NAMED HEREIN.
STATE OF ALABAMA )
COUNTY OF JEFFERSON )

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE
Mortgagee: Morigagee's Address: irmingha L 352
Mortgagor(s): BAl F RLEY FAYE L
Cradit Limit $_30,000.00 ___ Date Morigage Exocuted: 93/08/90 Maturity Date: M3y 8 , 2005
Gounty Where the Property Is Situated: _SHELEY | PAGE It {"SCHED . L PTIO
First Mortgage Recorded In 166 page 519 First Morigage was Assigned n N/A _ page NIA

THIS INDEHTUIE.H meade and amerad Into oN

as stated sbove as “Date Mo ¢ Exscuted” Eg and between tha above stated wportgagod ()" (hereinatied
called the “Mortgag d

tha
« whether one or MOIE) and the Egvn atated "Morigages” whose asy s stale ova 88 "Mortgages Address”.
Recitals

A. The Seoured Line of Cradlt. The “M (whether ong or more) ks now of mey bacoms In ths future justly Indebled 1o the Mortgages in the maximum
principat sunount as atated above gy “Credh Lim#t®. This indabtedness ks evidenced by & cartain open-end jina of credit s shad by tha Mongages for the MOrigagod

uam to an agreamant sntitied, "Real Estate Equity Line of Cradit Agreemsnt”, of even date, {the “Credit A&uamam"}. The Credit Agresmant ovides for an

cradit plan pursuant 1o which the Borfower may DOrrow and repay, reborfaw End repay, Amounts wom Mortgagee up to & madmum prncipal amount at any one fime
autstanding not exceeding the Cradit Lmit. :

B. Rate and Paymant Changes. The Crecit Aqrumﬁl-ut prnuldai for finance charges 1o De computed on the 14 balance outstanding from time to time under
the Credit Agreement al an adiustable” annual parcentage rate. The smuttl percentages rate may be increased or decraase basad onr changes in an Enclex.

C. Matu Data, ¥ nol sconer tarminatad as set forth tharein, the Credit "Agraement Wik jerminate on the date stated above as the “Maturity Date”, and all ELME
payatle hersuncer (principal, intarest, expenses and charges) shall becoms due and peyable in full,

| Agreement

NOW, THEREFORE, In consideration of the premises and to sscure the paymaent of (s} ad advances heratolora of wom Hime 10 Hime hersafter made by the Muﬂgﬂ?ea 1o
the Borrowsd under the Credlt Agraamant, of any sxtension of renewil thareof, % a mudmum amaount & one thme outstanding not sxcescing ina Credit Lmh;
(b} gl inance charges payable from tma 1o time on sald adveancas, OF any part

a0t [r.&]nn a%“ cOk Expanses NOwW OF nareafter owing by tne Bofrower
to tha Mortgages pursuan to the Cradit Agreemaent, OF any adansion or rnmewal therect (d) al ciher iIndebl dnass, obigations and kablies now of hereatier o Dy tna

. ta
8
Borrower 1o tha Morigages under the Credit Agresmarm, of Ay extension of of renewsl ihareof: and {e) afl advances by Mortgagee under the terms of this Morigage
{the aggregets AMGU of afi such tems des ad In (8 througn (#) above belng herainaftar coflectively called “Oebt”) and e com Rarce with all the stipulatlons nele
sontalned, the Mortgagor does hereby grant, bargain, sall and convey unto tha ortgages, the tollowing descrised real estale, situa ad in the county sialed above as thi
%:;J;tty }mhara the property ls situated, such county belng within the State of Alabama and descrlbed in attached Schedule “A". {sald real astate being hereinafter cated “Heal
e"}.

TO HAVE AND TO HOLD the real estate unto tha M . s successor and as foraver, together with all the imptovements now or hereafter srected on the real
astate and all assements, rights, prhﬂz?u tenemants, snances, rants, royatles, m al, ofl and gas water, water righis and water stock and sl feduies now or
hergafter attached to the real astate, of which, Inclu replacemeants and a s thereto shall be desmed 10 be and remai a part of the real estate covered by this

Mortgege; and ofl of the foregoing ara herelnafter raferred to as "Real Estpts” and shall e conveysd Dy this Morigage.

The Mortgagot covenants with the Mortgages that the Mortgagor ks lawdully salzad i 1ee simpla of the Raal Estote and has & good u&ht 1o sef and cnnwa,hthe Real
Egtate as aforesald; that tha Rsal Estate |5 fTee of afl encumbrances, axcept s stated hareln ard Mortgagor will warcant and forever defend tha title t¢ the Real Esale
unte the Mortgagee against the lawiul claims ot &k peracns, axcept as othermise herein provided.

Thia Mortgage t8 junlor and subordinate to that cartaln Mw siated above ag "Fst Mortgage”. if thera Is such first morigage K js recorded In the Probate Otlice
in the County where the property is siuated (herelnafters called tha t Mortgage™. 1t ia apecitically agrasd that n the event detault should be madsa in e paymenl of
Erm:.ip-ﬂi. kitarast or any other sums payable under the terms and provislons First Mnrtgﬁa, tha Murtsaqu shall have the right without notlce to anyons, but shall nol
B nbl?ntad. o ﬁay part or at of whatewver amounts may be dua under the tatms of the First Mortgage, an any and afl payments so maeds shal be added 1o ihe Dend
secured by this Mortgage and tha Dabt [Inciudin‘? all 8 payments) shall be immedintaly due and payable, a1 the option of the Morgagee, and this Morigage shal e
subject to foreciosurs In &l respects as provice by law and by the provisions hereot.

Tne Morigagor hareby authorizes the hotder of any prior mortgage sncumiering the Real Estate to disclose to the Mortgages the tnnuudfég idormation: {1} the amouil of
indabiadness tacursd by such mMorigage, {%t) the amount of such indettedness that in u?ald; {3} whathar any amount owed on such Indectednass |s or has been W BITEArs;
4) whethar there Is or has baen nm alauit with raspact to auch mortgaga or the incdebtednens sacured theraby; and {3} any other iormation regardng siich mortgage o
ine Indebledness securad theraby ch the Mortgagss may request from tme ta tme,

CONTINUED ON PAGE U
Muﬂgn&oc[:] :?un[a} that afl of the provisions printed on Page It and Page I ars apreed to and accepted by Mortgagor(s} and constitute valld and enforceable
provislons thls Mortgage.

\H WITNESS WHERECF, tho undersignad Martgagor(s) has (have) exscuted this Imtrumu'm on the date first written above.

o0 !

g ' {SEAL)
% S EUGEI*IIE BAILEY __ X .7_______‘

| - (SEAL)

IRLEY RAY C
g (SEAL)
ol
(SEAL)

% ACKNOWLEDGEMENT

STATE OF ALABAMA _ )

COUNTY OF JEFFERSON }

y, the underslgned authority, & Notary Pubfc, In and for sald County In said Slate, hereby certify that

Mﬂmﬂmmj_wﬂw

whoss nama(s) |8 {ar#) signed to tha foragoing conveyanc, gnd who is {ara) known tc me, acknowiadged pefore me on this day that, being wnformed of the contems of
seld convRyanca, __T__hl_l_ axecitad the same voluntarly on the day the same hears date.

alven under my hand and officiel seal this __8th ey o May 990 .
WM = NOTARY PUBLIC
H
THIS INSTRUMENT PREPARED BY: (NAME) _ RANDY BRASFIELD . ;
(ADDRESS) 2 v Birmingham, Alabam 203
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Page N
ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

For the purpose of furthae sacuring tha raymert of the Dabt, tha Maortgagor agrees to: (1) pay gremptly when due all taxes, assessments, charges, finea and other lens
which may attaln pricrty owver thls Mortgaga (herainafter Jointly caled “Lens™), when iImposed lagally upon tha Heal Estate and W default Is mads in the paymert ot the Lisns,

or any part thareof, tha Mortgages, at e optlon, may pay the same; (2) kcep the Real Estate continucusly Insured, b such manner and by such companies 8s MAay be
satisfactory to the Mortgagee, Againat lose by firs, vandalism, mallclous mischle! and other perfis usuafty covered by a firs Insurance policy with standard extenced coverage
endorsements, with loss, ¥ any, payable to the Mortgages, as Hs interest may appear; such insuronce to be In an amount sufficlent to cover the Dsbt The orlginal nsurance
policy, and all raplacements therefor, shall be deliverad to and heild by the Mortgages untll tha Debl is pald n full. The eriginal Inswance policy and all replagements erefor
must provide that they may not be canceslled without the insurer giving at keast ten days prior wrilten notlce of such cancellation to the Mortgagee, The MOrQapor nereby
asglgns and pledges to the Mortgages, as further securlty for the payment of tho Debt, each and avery pollcy of hazard lnawance now or hereafler in effect which nsures
eald Improvements, o any part thersof, together with a¥ tha right, title and Interast of the Mortgagor v amd to sach and avery such policy, Including but not Hmited to wil

of the Mortgagor's right, title and Interast in and to any pramiums pald on such hagard insursnce, Including all rights 10 return peemiums. If the Mortgeagor falls to keep the
Reel Estate Insured as apecifiod above then, st the elsction of the Morigagee and without nolica to any person. the Mortgages may declare the entire Debt due and payable
and this Mortgage subject to foreciosurs, and this Mortgage may be forsciosed as hersinafter provided; and, regardiess of whether the Mortgagee declares the entite Debt
due and payable, the Mortgages may, but shall not be obligated to, Insure the Rogl Estate for its full Nsurabie vale (or for such lesser amowr as the Morigages may wish)
egainst such riske ¢f 1058, for s own benefit the proceeds from such (hsurance (less cost of cofecting same), if codected, to be cradited agalnst the Deht, or, at the electlon
of the Morigages, such proceeds may be used kn rapalring of reconatructing the improvemaents locatad on the Real Eslate. A% amounts spent by the Motgagee for Insurance
or for the payment of Uens shall become a debt due by the Mortgagor to the Mortgages and at once payable without demand upon of notice to the Morgagor, and shali be
secured by tha fen of this Mortgage, and shall besr interast from tha date of payment by the Morigagae untll pald 2t the rate of interest provided for in tha Credit Agreament.

The Morigagor agreez to pay promptly when cue the principal and interest of the Debt and keop and perform avery other covenant and agreament of the Credit Agreement
sacured hereby, :

As further eecurlty for tha payment of the Dabt, the Mortgagor hereby assigns and pladges to the Mortgages, tha foiowing described property nights, claims, rents, profils,
issuss and revendes:

. 1. All rants, profits, lssues, and revenuss of the Resl Estate from time to Gme accrulng, whather under lsases o tenancles now exlating or hereafter created, reserving
! 1o the Mortgagor, so long 88 the Mortgagor Is not In defeult hereunder, the right to racalve and rotain such rents, profits, issues and revenues;

; 2. Ali judgments, awards of damagss and sattlamants hereafter made raculting from condemnation proceedings or the taking of the Resl Estate, ov any part thereol, undr
: the power of eminent domain, or for any damags (whather caused by suzh taking or ctherwise} to the Real Estate, or ary part thereof, or to any rights agpurienant theieto,
! Including &ny award for change of grade of streets, and a¥ payments made for the voluntary sale of the Heal Estate, or any part thereof, In liey of the exercise of 1he powear

ol gmingnt domaln, shall be pald 1o the Morigages. The Morigagoe is herchy authorlzed on behalf of and i the name of tha Morigagor to execute and deliver vaid acguitiances
tor, or appeal from, any such jdgmentsa or awards. The Mortgagea may apply all such sums recelved, or any part thereol, after the payment of alf the Mortgagee's expenses
incwred In connactlon with any proceading or transaction describad in this subparagraph 2, ncluding cowt costa and attorney's faes, on tha Debt n such manner as the

Mortgagea wlects, or, at the Moripages’s oplicn, the éntirs amount oF any parl thereo! s0 recelved may be released or may be used to rebullg, repalr of eesiore any or all
of the improvements located on the Raal Estate.

The Mortgagar hereby Incorporates By referonce Into this Mortgage all of the provisions of the Credit Agreement of even date herewith. Morigagor agrees that, in the event
that any provision ar clause of this Mortgage or tha Cradit Agraement confiicts with applicable law, such confiict shalk not affect any other provisions of this Morigage or
the Credit Agreomeant which can be glven effect. It I8 agreed that the provisions of the Mortgage and the Cradit Agreement ara severable and that, if ane of mora of the
provisions contalnec In this Morgage or In the Cradlt Agresment shall for &ny reaspn be held to be nvalld, Megal, or unenforceable kn any respect, such invalidity, iHegality,
or unenforceabilly shall not affect any other provision hereof; this Mortgage shall be construed as IF such tnvalid, Hlegai or unenforceable provision has never been contained
herein. If enactment or expiration of applicable laws has tha effect of randering any provislan of the Credit Agreement or this Mortgage uwmenforcaabla according &6 s Lerms,
Mortgageo, at lis option, may require the Immadiate payment i fll of all eums eecured by this Mortgage and may Invoke any remadias permitted hereunder.

CmTEl il THdee s kel Te W EWES CTT— = -

The Mortgageor agrees to keop tha Real Eatate and & Improvements located therzon In good repalr and further agrees not to commit waste or permll impalrmen! or
deterloration of tho Real Estata, and at all imes 1o maintaln such Improvements In as good condition as they are, reasonable wesr and tear excepled.

Natwithstanding any other provislon of this Mortgage or the Cradit Agreement, this Mortgage shaki be deemed 1o be dn defsult and the Debt shall become Immediately

due and payable at the option of the Mortgagee, upon the sale, lease, tranafer or mortgage by the Morigagor of all or any part of, o all of any interest in the Real Estatc,
Including transfer of an Interast by contract to sel, ] -

The Mortgager agrass that no delay or fallure of the Mortgages to exarclse any option to declars the Debt due and payahle shall be deamed a waiver of the Mortgagee's
right to exercise such option, either as to any past or prasent defeult, and it is agreed that no terms of conditions contained In this Mortgage may oe walved, altered or changed
except by a written instrument signad by the Mortgagor and signad on behalf of the Mortgagae by one of ts duly suthorized representatives.

After default on the part of the Mortgagor, the Morigages, upon bili filed or other proper legal procesdings belng commenced for the foreclogure of this Maorigage, shall
be entitled to the appointment by any competent court, withowut notice to any party. of a recalver for the rents, issues and profiis of the Real Estate, witlh power 1o lease and
control the Aeal Estats, and with such other powers a3 may be daemed nacessary,

UFON CONODITION, HOWEVER, that i tha Mortgagor pays the Debt in full (which debt includes the {8) all advancas heretofore or from time to time hereafter made by
tha Morigagea to the Boirower under the Credit Agreement or eny extenslon or rgnewal thereof, up to 2 madmum principal amount at any one time oulalanding not exceeding
the Credit Limit; (b} all finrance charges payable from time to tUme on sald advancas, of any part theras!; (c) all other charges, costs and expenses now of hereghear pwing
by the Borrower to the Mortgages pursuent to the Credit Agreement, or any extension or renewal thereof; (dy all other ndebtedness, obligations and llabilitics now o hereafer
owing by the Borrower 1o tha Morigagee pursuant to tha Cradlt Agreement, or any extension or renswal therecf; and (e} a# advancas by the Morgagee under the ierms
of this Mortgage} and the Morigages te reimbursad for any amounts the Mortgages has paig In payment of Llens and insurance premiums or any prior murigages, and inloresl
mlhﬂrﬂnn. and the Mortgagor fulfiis al of the Mcortgagor's obfigations under this Mortgaga, then this conveyance shall be null and vold. But (1) any warranty or reprasentalion
made In thls Mortgage or Credit Agreement |s braachad or proves false In any materlal respect; {2) defeull I5s made In the due performance of any covenant of agreement
m of the Morigageor under this Morigage or the Borrower under the Credit Agreement; (3% default is made i the payment to the Mortgagee of any sum paid by the Morgagee
tadd Under the authority of any provision of this Morigage; (4) the Debt, or any part thereaf, or any oiher indebtedness, ohligation or Sability of the Borrower, the Mailgagor, of
ﬂ any of them, 1o the Morigagae remains unpaid at maturity; (5) the Interest of the Mortgages in the Regl Esiate becomes endangered by reason of the enforcement of any
G prior llen or encumbranca; (B) any statement of Hen Is filed against the Real Eatata, or any part thereof, under the statutes of Alabama relating 1o the Mens of machanics
and materlalmen {without regard to the existance of nonexistence of the debt or the llen on which such statement Is based); (7) any law is passed imposing or authorizing
the imposhtich of any speciflc tax upon this Mortgage or the Debt or parmitting ¢r authorlzing the deduction of any such tex from the principal or Interest of the Debt, or
m by vrtue of which any tax ¥en or assessment upon ihe Rea! Estato shaf be chargeeble against the gwner of this Mortgage; (B) any of the stipulations containad In this Morigage
is declered invalid or Inoperetive by any cowt of competent jurisdiction; (3) the Borrower, the Morigagor or any of tham (a) shak apply for or consen! to the apgointment of
N & receiver, \rustee or llquldator tharaof of the Roal Estate or of all or a substantlal part of such Borrower's or Mortgagor's assets. (b) be adjudicated a bankrupt or insolvent
or fie a voluntary petition in bankruptcy, {c) fali, or admit in writing such Borrower's of Mortgagor's Inabiity, generally to pay such Borrower's or Mortgagor's debits as lhey
come due, (d) make & general assignment for the beneflt of creditors, (8) file & petition or an answer seeklng reovganizetion or an arrangement with creditors or taking
advantaga of any Insolvency law, {f} file an answer admitting the material aflegations of, or consant to, or default In answering a petition fad against such Borrower or
Mortgagor in any bankruptey, resrganizetion or insolvency procesdings: (10) an order for rellef or other jJudgment or decree shall be entered by any 0wl of compeient
Jurisdictlon. approving a petilion seeking Hguldetion or recrganization of the Borrower or Mortgagor. or any of them, H mare than one, or appointing a recalvar, trustee or
liquidater of any Berrower or Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Borrower or Morigagor; of {11) any ather default acowrs wnder
the Credit Agreemaent; then, ugpon the happening of any ort or more of said events, at tho option of the Mortgagee, the unpaid balance of the Debt shall at once become
due and payable and this Morigage shall be subject to foreclosure and may be foreclosed as now provded by law In case of past-due morigages: and tne Morigagee shai
be muthorized to take possession of tha Real Estate and, after giving notice of the time, place and terme of sale by publication once a week for three consecutive weeks
In scma newspaper pubtiiished In ke county In which the Real Estate Is located, 1o sefi the Real Estate in front of the courthouse doov of said courdy, at public guicry, 1o
tha highest bldder for cash, and to apply the procseds of sald sale ae follows: first, to the expanse of advertising, seliing and conveylng the Real Estate and toreclasing
this Mortgage, Including & reasonable attorney's fes; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paylng
Insurance premiums, llens o other encumbrances, with Interest thereon; third, to the payment In full of the batance of the Debt and interest thereon, whether the same shal
or shall not have fully maturad et the date of sald sals, but no interest shall be coliscted bayond the date of sale and any unearned Interest shall be crediled 1o the Morigagor.
and fourth, the belance, if any. to be paid to the party or parties appearing of record as the pwner of the Real Estate at the time of sale, affer deducling the cost of ascerlaining
who (6 such owner. The Mortgagor agrees that the Morigages may bid at any sale had under the terms of this Morigage and may purchase the Real Estale #f the highest
bidder thereol. At the foractosure sala the Real Estate may be offered for sale and sold as a whole without first offering it In any other manner or may be offered tor sale
and sold in any other manner the Mortgagee may elect. The Mortgagor agrees to pay all costs, Inciuding reasonable attorney's fees, incurred by the Morigagee i collacling
or securing or attempting 1o collect or secure the Debt, or any part thereot, o in defending or attempting to defend the priority of thls Morigage agalnst any Hen of encumbrance
on tha Aeal Estate, unless this Morigage Is hereln axpressly mada subject to any such llen or encumbrance: andfor all costs ncorred in the foreciosure of this Morgage,
either undar the power of sale contalned hereln, or by virtue of the decree of any court of competent Jrisdiction. The il amount of such costs Incurred by Lhe Morigagee
shall ba a part of the Dabt and shall ba secured by this Mortgage. The purchaser at any such sale shall be under no obligation to see to \he proper application of the pirchase

money. In the event of a sale heraunder, the Mortgages, or the owner of the Debt pnd Mortgage, or auctioneer, shall execute to the purchaser for and in the name of tha
Mortigagor & deed to the Heal Estate.
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Mortgagor walves mll rights of homastaad exsmption In the Aeal Estate and rafinguishes afl rights of curtesy and dawes in the Real Estats.

Ptural or singwer words used harein t0 designate the undersigned shall ba construsd 10 Tefér 1o the maker or makera of this Mortgage, whether one of more natural
parsons. All covanants and agreemants héreln made by the undersigned shall bing the heirs, personal representatives, successors and assigns of the undersigned, and every
cption, right mnd privilege hersin reserved or secwred 1o the Mortgages, shall Inure 10 the Denefit of the Mortgagee's successors and assigns.
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€. Stephen Trimmier, 1838, Revisad, 1988, Afl Rights Reserved

NOTE TO CLERK OF THE PAOCBATE OFFICE: Mortgages certifles that if at any point this Monigagas |s asslgnad to a Non-tax exempt Holder that such Holder wit comply
with Alabama Code 40-22:2(D)(1975) 0% to recording fess end 1axes that may be owed upon such assignment,
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"SCHEDULE A"

This legal description is to be a part of that mortgage exscuted by the undersigned mortgagors,

Y

in favor of America’s First Credit Unlon, Inc. on the date this same bears date and is hereby

incorporated therein.

LOT i#. ACCbHDING TO THE SURVEY ﬁF MARWOOD, 11ST
SECTOR, AS RECORDED IN MAP BOOK 9, PAGE 60, IN
THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,
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SHIRLEY KA BAILEY “ﬂﬁfﬂf |
Date:
Mortgager - |
Date:
Mortgagor. .
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