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State Pf, ﬂ!abama . Mﬂrtgage FHA Case No.
90754 , , it ph o 011:3208206-748
| ...‘.. L Tu_ - , TR j{"'ﬁ-g
'il The Siate of Alabama, .5 [O{ I
Shelby  Counly. } '
! Know All Men by These Presents:
Thut whereas the undersigned Jeff L. Smitherman, a single individual
: , of the City of © Alabaster , County of Shelby
’. and State of Alabama _ , party of the first part {herginafter called the Morlgiages),
: has become justly indebted unte  First Security Mortgage Corporation - |
. & corporation organized and existing ander the laws of the State of Delaware
i' , purty of the gecond parl {hereinalter called the Martgugee), in thi Fuil
. sum of PFORTY THREE THOUSAND ONE BENDRED EIGHTY AND
:g NO/ 00— Dollars (§ 43,180.00 ),
1 . money lent and advanced, with interest at the rate of Eight paer centum (  8.000 ‘i)
par annum until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain proinigsory note
: bearing even date with these presents, the said principal and interast to be payable at the office of First Secmrj_ty *
, in P, 0. Box 755%7, Birmingham, Alabsma 35253 _or al such other place us the holduer
i may designate in writing, in monthly installments of THREE HUNDRED SIXTEEN AND 84/100
ng Dollars (§ 316.84 ), commencing on the first day of  January :
g 19 90, and on the frset dey of each month thereafter until the principal and interest are fully paid, except Lthat the final paytient of
% s principal and interast, if not sooner paid, shall be due and payable on the lrst day of Decaember , 20190
j.f'-rn i Whareas Lhe gaid Mortgagor is desirous of ascuring the prompt payment of gaid note and the several installinents of principal, m-
" < terest, and monthly payments hareinafter provided for, and any additional indebtednesg accruing to the Morigagec ou giestnt ol any
E future payments, advances, or expenditures mada by the Morigagee as hereinafter provided:
Now, Therefors, in considaration of the premises and ihe sum of One Dollar ($1) to the undersigned Morigagor in hand paid by
- the Mortgagee, the receipt whersof is hereby acknowledged, and for the purpose of gecuring the prompt payment of sald indebtednoess
g as it becomes due Lhe said Morigagor does hereby grant, bargain, sell and convey unto the said Mortgagee the following described
real property situnted in  Shelby County, Alabama, to wit:
E gee Attached Exhibit "A" for Legal Description
m

The pfuceeds of this loan have been applied on the purchase price of the herein
described property.

] 4 THE ATTACHED ALABAMA HOUSING FINANCE AUTHORITY ADDENDUM TO MORTGAGE IS HERFBY
% «\+” INCORPORATED BY REFERENCE AND MADE A PART HEREOF AS IF SET OUT FULLY HEREIN.

THIS MORTGCAGE 1S BEING.R RECORDED TO TNCORPORATE THE EXHIBIT A" REFERED TO BUT NOT
RECORDED IN THE FIRST RECORDING.
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} ogether with the herﬂditamﬂnu‘%ﬂ‘d—hppurt&nancas therounto belonging, and also together with all aquipment and fixtures ior heatnyg

and lghting now or horeafter inatalled therein by the Mortgugor.
¥  To Have and to Hold the same with all the rights, privilegas, and appurienances thereunto belonging or in anywise apperlaining uili-
n .
[~

to the suid Mortgagee and asgigns of the Mortgagee forever.
And the Mortgagor hereby covananis that he 18 geized of said real properiy in fee simple, and h a5  a good right Lo sell
and convey the same; that the proparty s froe from all encumbrances and that the Morigagor, and Morigagor's heirs, execulors,

administrators, next-of-kin, and assigns will forever defand the same unlo the Mortgagee and agsighs against the claims of all persons

whomsoaver; kMortgage Carporatinn

This form 15 used in connection with mortgages insured Gnder the one-to-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premium payment including section 203(b) and (i} in accordance with regulations or

those programs. _
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) This Mortgage ia Made, however, subject to the fellowing defsult, the Morigages shall apply, at the time of cofnneneemail ;
! covenants, cohditions, and agreements, that 18 10 BAY' of such proceedings or at the time Lhe property is alherwise - '-
B quired, the balance then remaining in the funds sccuninlated
y. i. That the Morigagor will promptly pay the principal of and under (a) of paragraph 2 preceding, ag a credit against Lhe
o interest on the indabtedness evidentad by the said note, at the amount of principal then remaining unpaid under gaid note,
; times and in the manner thevein provided. Privilege is regorved to
- pay the debt, in whole or in part, on any ingtallment due date. 4. If the Mortgagee ghall be made party to any suil invoalving
: 13; . e the Litle Lo the property hereby conveyed and employs an at-
3y 2. Together with and in addition to the monthly payments of tornay to raprasent it therein, or il the Morigages employs an at
1 principal and interest payable under the terms of the note gecurad  torney to assist in setthing or removing any cloud on the title Lo
i hereby, the Mortgagor will pay to the Mortgages, on the first the property hereby conveyed that purporis o be super wr L he
* day of each month until said note 18 fully paid, the following lien of this mortgage in any respect, the Mortgagor will puy 10
qa Eume: the Mortgagee, when the same becomes dua, such alterney'’s fee
: be reasonable for such services and if guch lee is paxl or
sl (a) A sum equal to the ground rents, if any, next due. plus the 18 Moy ’ .
‘nrl ’ Y, e ¥ p u .
* premiums that will next becomea due and payable on policies of incurred by the Morigages the same shall be secured by the lien

of this mortgage in addition to the indebiedness specially sexc el
hereby and shall bear \nterest from the date it is pald or el
and shall be at once due and payable.

p
“ + Fre and other hazard insurance covering the mortgoaged property,

'ﬁ, plus taxes and aggessments next due on the mortgaged properiy

A (all ag estimated by the Mortgagee) leas all sums already paid
tharefore divided by the number of months to elapse before ona
month priar to the date when such ground rents, premiuns, taxas
and asgessmenis will become delinquent, such sumas Lo be held by
Mortgagee in trust o pay said ground rents, premiums, lLaxes
and gpecial asgassments; and

5. So long as any of Lhe indebtadness securad hereby sheall ra-
main unpaid, in whole or in part, the Mortgagor agrecs Lo K|
said premises and the improvemants thereon in good condibions,
and to pay all agsesaments that may be levied or accrie upuh gand

: property, and all other charges thal may become lieks apon said
(b) all payments mentioned in the two preceding subsections of  premtses, and nol Lo permit any len, which might take

this paragraph and all payments to be made under the note precedence over the lien of Lhis morlgage, Lo Accrua ahd remnain
o gecurad hereby shall be added together and the aggtegate amount  on gaid premises, or any part thereof, or on the improvements
i QW) thereof ghall be paid each menth in & gingls payment to be ap- thereon, ‘

,;fg:;?j' weft plied by the Mortgagae to the following items in the order saik

r o forth: | L é. The Mortgagor agrees 1o pay all taxes and assessmuents bl
: iﬁi IE (1) ground rents, taxes, special enessmants, fire and other may be assessad upon gaid property and all taxes axcept incoing

taxes that may be agsessed upon the Mortgagee's inLersst Lhaeruon
| or upon this mortgage or the moneys secured herehy, any low Lo
{™ (i) interest on tha note gecurad hereby; the contrary notwithstanding. Upon any violation ol Lthis uwnder-
taking, or the passage of any law imposing upon the Morlgagoe
the payment of any part of the taxes aforesaid, or upon tha ren-
(IV) late charge , : dition by any court of tast resort of & decision thal tho undertuk-
ing Lo pay the Laxes Ad aforesaid is legally inoperative, Lthea, in
any such event, the dabt hersby secured shall at the Maortigages's

O Lazard insurance premiums;

(111} amortization of the principal of aaid note; and

=

g Any defciency in tha amount of any luch aggragate monthly
payment shall, unless made good by the Mortgagor prior to the

option, become immediately due and payable, withoul dedupetion,
due data_nf the next such payment, congtitute an a_'.'ent of dafa:ﬂt any law herotofore or H o after enacted to the contrary
under this mortgage. The Mortgage may collect a "late charge " notwithstandin
not to excead four cants (4c) for sach dollar ($1) of each pay- €
Ry ) inent more than [ifteén (15) days in arvears to covor the extra ex- . _
,12 o r pense involved in handling delinguent payments. 7. That the Mortgagor will keep the 1mprovemelltu now exisling
e VY ‘ or hereafler erected on the moartgaged property, imsniod s Moy
oy i be reguired from time 10 time by the Mortgagee ayatinst loss by
’“]ﬁf 2 o If the totel of the payments made by the Mortgagor indar fire and other hazards, casualires and contingencies in such
k,?ﬁ\ & (a) of paragraph 2 preceding shall exceed the amount of the mounte and for such periods as may bo required by the Mort.
S paynents actually made by the Mortgages for ground rents, . , '
o - - gagee and will pay promptly, when due, any premiums on such
Iy, taxeg, asseasmonts and ingurance pramiums, as the case may be, . F _
= I - such excess, if the loan is current, at the option of the Morl- - ingurance provision lor payment of which has not been mude
3 ol ' - ' P hereinbefore. All insurance shall be carried in companies sapproy-
o gagar, shall be cradited on tha subsequent paymentis to be made ., o
e Ly the Mort + or refunded to the Mor . IL. howeve ed by the Morlgagese and the policies and renewals thereol shall
‘&Iuﬁ = y he gagor, or Felunfe e Mortgagor. T, ROWSYAT, be held by Lhe Morigagee and have attachaed thereto luss pay.alihe
e ad the monthly paymants made by the Mortgagor under (a) of , , |
TR "_'f': aragraph 2 pracedin chall not be sufficient to pa round rents clauses in favor of and in form acceptable to the Mortgagen. In
'ﬁ’* paragrap P 8o . P .: & + avent of loss Morigagor will give immediate notice by mail o the
e taxes, assessments, and insurance premiums, ¢ the cage may be, Morigagee, who may make Sroof of loss if not made Brompstly
i when the same ghall become due and payabla, than the Mort- ’ , : .
L 1 (o the Mort . to " by Morigagor, and each insurance company concernad is hereby
:j'f'éﬂ::;- gagor will pay e Mortgagae any amoun necesaary Lo TRAH authorized and directed o make payment for guch loss directiy Lo
,E* up the deficiency, on of before the date when payment of such "he Morlgages instead of 1o he Morigagor and the Mortgago:
rLiﬂ;:_ - - . : PR LA
,‘;,Et gmund_ranta, taxes, apgesgMents, or insurance premiums ahal! be jointly, and the insurance p eds, or any part thereof, nay L
g due. 1f at any time the Mortgagor ghall tender to the Morigagee, liad N FOCeacs, h the reduct) I
L ‘n baymont of the entire indebtedness re regented therely, the applied by the Mortgagee at its option ! er to the radncliol o
R e pay : P . y. the indebledness heraby secured or Lo the restoration or repur of
agﬁ, Mortgagee shall, in computing the amount of such indebtednesas, , e
R credit Lo the account of the Morigagor an balance remaining in the properiy damaged. In event of foreclosure of this morlgagoue
g w ho fund . lated under th fﬂ ) 1}’ f(a) of para Eh 2 or other transfer of title to the mortgaged properly in extnuush-
‘?Jr tho futids atcumuia under the provisions of (&) of P&¢/ E.TEF mant of the indebledness gaecured hereby, sli right, title wlud -
b hereof. (f there shall be & default under any of the provisien” of terest of the Mortgagor in and to any insurance policies then
ﬁ;# this mortgago resulting in a public sale of the premises covered force shall pass to the ourchaser or granlee
g P hereby or if the Mortgagse acquired the property otherwise after : '
; ::_;;{-*g: *.. .I'lr:: . i
QU rd '
fj{ :*:; Initial{s) . ) IL_ 5 I Page 2 of 4 HUD-92100M-1 {3-86 Eiion)
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8 If l..halh'.[nrl.'guzur fiils to insure said property as hereinabove
provided, or to pay all or any part of the taxes or asgesaments
levied, accrued, or aggessed upon or againatl aaid property or the
indebtednoss securad horoby, or any inlarest of the Mortgagea in
aither, or fails to pay immediately and discharge any and all
liens, debis, and/or charges which might become liens superior Lo
tha lien of this mortgage, the Movigagee may, at g option, 1n-
gure said property and/or pay gaid Laxes, AsBeSEMENLS, debls,
liens, and/or charges, and any money which the Mortgagee shull,
have so pald or become obligated to pay shall constituto 1 debt,
Lo Lhe Mortgageo additional to the debt hereby specially gecurad,
ghall be secured by this morigage, shall bear legal intercst from
date paid or incurred, and, at the option of Lhe Mortgagee shall
be iminediately due and payabla.

g. No [uilure of the Mortgagee Lo exarcise any oplion herein
given 1o declare the maturity of the debt hareby secured shall be
taken oy consirued as a waiver of its right Lo axarcise such option
or to deciare such maturity be reason of any past or present
default on the part of the Mortgagor; and the procutement of in-
surance or the paymeant of taxes ot other liens, debts, or charges
by the Mortgages ghall not be taken or construed as a waiver of
its right to declare the maturity of the indebtadness hereby .
gecured by reason of the failure of the Morlgagor o procure
guch insurance or to pay such taxes, debts, liens, or charges.

10. As long as any of the indablediess hereby secured shall re-
main unpaid the Mortgagor will neither commit nor parmil waste
on tha premises hereby conveyed; and upon the commigsion of
any waste theraon tha Mortgagee may, at its option, declare Lhe
entire indebtedness hereby secured 10 be at onca due and payable.
Nor will the Mortgagor remove any of the Nxtures on the
presizes hereby conveyed so long ag any of the indebledness
hereby secured shall remain unpaid.

11. I the Morigagor shall make default in the payment of any
of the indebtedness hereby gecured, or in the performance of any
of Lha Lermy or conditions hereby, all the renta, income, and pro-
fits frown the premises are hereby transferred, assigned, set over,
. nd conveyed Lo the Morlgugee, ahd the Morlgagee may proceed
to collect the rent, income, and profits from the premises upon
such default, either with ot without the appointment of a
recaiver; but the Mortgages ghall not hereby become bound by
the terms of any lease then existing on
collect the renis thereunder, but may at any tima terminste the
sume. Any rents, income, and profits collected by Lhe Morlgagee
prior to foreclosure of this indebtedness, 1289 the coat of collect-
ing the same, including any real estale commigsion or altorney’s
jes incurred, shall be credited first, on the advances with interest
thareon, Lthen upon the interest, and the remainder, if any, upoen
the principal debt hereby secured.

12. Thatl il Lthe premiges, or any patt thereof, be condemned
snder any power of eminent domain, or ucquired for a public
and the consideration for such ac-
quisition, to the exteni of the full amount of indebtedness upon
this moriezuge, and Lhe note gacured hereby remaining unpaid, are
hereby asgigned by the Mortgagor to the Morigagee and shall be
paid forthwith to the Mortiguges to be applied by it on account
of the indebhtedness gecurad heroby, whetlher due or not.

1a. Any promise made by the Mortgagor harein to pay money
may be enforced by a suit at law, and the sacurily of this mort-
gage shall not be waived thoreby, and as o guch debis the Mort-
of exemption under the Canstitution and
personal properly and agrees o pay a
fee for Lhe collection theraof,

gugor waives all righi.
luws of Alabama uas to
veagonable attorney’s

" hereby secured,

- of Lthe parties hereto.

the premises by electing Lo

*
14. In consideration of the making of Lthe loan gecirad by ths
morigage, the Mortgagor, peing all of the andargigned, covend
and agree that, in respect of the indebladness gacurad Lhereby,
they will forever wanive, and they do hereby waive aml give npoall
banefitg, privileges, optionhs, and riphts of every kind and nadure
given Lo or which inure to the benefit or advantage of the under-
gigned, ar eithet of Lhe undersigned if more than one, under and
by virtue of House Bill No. 422 of the Leyislature of Alabino ol
1935, enacted into law and approved on June 24, 19356, cominai-
Iy referrad to as the Defciency Judgment Acl and Murther agree
1o wuive and forego any like or gimilar righis, henelits, b op-
tiona horeafler conferred upon morlgage debtors by law hercaiies
anacled; and further covenant and agree Lthal the indebtednoers
and all extengions and renewals Lthereol, andd Lhis
mortgage shall each be enforceable in accordante wills their
regpective terms and conditions, without reference Lo and B NpLe
of any provisions Lo the contrary in said Act of the Legislaurs
of Alabama, and any and all other laws of like or gimilar pur-

porL which may hereafter be enacted.

15. The covenantis, conditions, and agreements herein conbun-

ed shall bind, and the benefite and advaniopes shall e o, the
respective heirs, executors, adminigtralors, sNCCEsBOrS, anl ass s
Wharever used, the singular number sl
include the plural, the plural the gingular, and Lhe use ol any
gender shall include all genders.

16, 'The Mortgagor further agrees that should this molrlgage
and the note secured hereby not be eligible for INSUT LR

under the National Housing Act within 60 days

from the date hereof (written statemant of any officer of Lhe
Department of Housing and Urban Development or suthuorizest

uy s

agent of the Secretary of Houging and Urban Developsoent dated
subsoruent to the Ellﬂtt&d
time from Lhe date of this

ays’
mortgage, declining Lo insure sanl bole

and Lhis morigage being deemed conelusive proofl of snch -

eligibility), Lhe Morigagee or tha holder of the note may, il b
oplion, declare all sume secured hereby imnmediately due and
payable, Motwithstanding the foregoing, this apLion may el e
exercised by the Morlgagee whet the ineligibility lor LI
under the National Housing Act is due to the beneliciary’s INILE
Lo remit the mortgaga insurance preminm Lo the Dupartneat ol
Housing and Urban Devolopment,

17. If the Mortgage shall well and traly pay and discharge the
indebtedness herebry gecurad as it shall become due it payalde
and shall do und perform all actg and agreameonts Lo b done ot
performed by che Mortgagoer under the terms and provisions ol
thig inorigage, Lhen Lhis conveyance shall be and become null and

“woid.

18. But if the Morigagor shall fail to pay, or calse Liie pasid,
as 11 malures, the indebtedness hereby secured or any parl
thercol, according to the terms thersof, ar if Lhe Morggigor sball
fail to do or perlorm any other act or thing herein required or
agreed to be done or performed, or if the interest of the Murl-
gagee in snid properly becomes endangered by reuson of the en-
forcement of any prior lian or encumbrance thereon, then, i oy
such event, Lhe whole indebtedness hereby secured aball -
mediately become due and payable and this mortgage subyect Lo
foreclosure, at the option of the Mortgagee, withoul notiee, and
ihe Morigagee shall have the right and is hereby authorized i
enter upon and Luke possession of gaid property, and alter or
without Laking possession, to sell belore Lthe Courthouse

door 1n tha city of Columbiana
County of Shelby

Ak,
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Pago 3 of 4

——

HUD-92100M-1 (3 86 Eddiium)

L(m 1002651

_———sse TN



T ——— —

e R e =l —Ca L =

—_——— .

- -

1
j
2
ki

it
i
'}'!'_% e
E R~
e B
if- r—
b O
ir;' N
i
o B
T |
': s
ik
i
:. D
3 50
1 s
. =%
. [+
5
e Jlann
N
i ]
i s
% a0

Given undar

A ——r

————

2= ' L i ML“._‘#‘-.#P aLLE -

at public outcry, for cash, firgt giving notice of the time, placa,
and terms of said sale by publication once a week for three suc-
cespive weeks prior to said sale in goma nawapapar of ganara) cir-
culation published in aaid county, and, upon the payment of the
putchase money, the Morigagee or any parson conducting said
aale for it ig authorized to execule to the purchaser at gaid sale o
deed to the property se purchased, and such purchaser shall not
be held to inquire as to the application of the proceads of such -
gale. The Mortgagee may bid at the sale and purchase said pro-
perty, if the highest bidder therefer.

%

19. The proceeds of said sale shall be applied: Fust, Ll ex-
penges of advertising and selling, including reasonuble aliorney’s
fees; second, to the repayment of any money, wilh inLorast
thereon, which the Mortgagee may have paid or become lable Lo
pay or which it may then be neceusary Lo pay for tuxes,
asgessments. insurance and/or other charges, liens, or debis
hereinabove provided; third, to the payment and satizluactn ol
the indebtodness hereby apecially securad with interest, butn.
terest to dale of sale only shall be charged; fourth, thie Talumee,
if any, ghatl be paid to the Morigagor. If this morigage be
foreclogsed in Chancery, reasonable attorney's fees lfor Forochosing
the same shall be patd out of the proceeds of the sal.

**SFE RIDER ATTACHED HERETO AND MADE A PART HEREIN.
ny

hand and seal

(Senl]

[Seal)
State of Alabama _ } .5
Shelby County County )

I, the undersigned

this the 22nd  day of November , v 89

|Seall

| Seull

. a notary public in and for said countly, in suid SLale,

hereby certify that Jeff L. Smitherman, a single individual

is
day that, being informed of the contents of this conveyance,
hears date.

whosa fiames

Given under my hand and ufﬁcfu_l saal this

r Co :
gigned to the foragoing conveyancs, and who

he

is . known to me, acknowledyged belore e on Lhvis

executed Lthe same voluniarily on the day the smne

22nd day of }marb:o .o 1 89
' i,
o) D (¥adc
Hynummhﬂunﬁptrnnctnw 23,7993 (”Q‘L v - f / N::t-ily -~
Richard D. Mink ‘ -
This instrument was preparéd by:
(Name)__ OOURTNEN H. MASON, .JR, (Address)_ 100 Concourse Pkwy., Suite 320
: Birmingham, Alabama 35244
State of Alabama
Countly } B
1, | | Judge of Probate Courl of said County, do hereby certify that Lho foreguing
conveyance wag filed for registration in this office on the duy of AT
and was recorded in Vol. , Record of Deeds, pages on the day of 19

at o'elock M.

Fee

Judge ol Probuie

HudEAto 3 (300 2GR,
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ASSUMPTION RIDER
. - 221’Id O
THIS ASSUMPTION RIDER is made this day of  November ,

3 19 89 , and is incorporated into and shall be deemed to amend
1 and supplement the Mortgéage, Deed of Trust or Security Deed
("Security Instrument"), of the same date, given by the undersigned
("Mortgagor") to secure Mortgagor's Note of the same date, toO

__First Security Mortgage Corporation
("Hnrtgagea"s, covering the property described in the Security

Instrument and located at:

907 4th Awfenu_e §.W. Alabaster, Alabama 35007

Hutwithatanding anything to the contrary set forth in the Security
Instrument, Mertgagor and Mortgagee hereby agree to the followlng:

The Mortgagee shall, with the prior approval of the Federal Housing
Commissloner, or his designee, declare all sums secured by this
Security Instrument to be jmmediately due and payable if all or
a part of the property is sold or otherwise transferred {(other
L than by devise, descent oOr operation of law) by the Mertgagor,
wfl pursuant to a contract of sale executed not later than (a) 12 months
wt after the date on which the Security Instrument is executed if
_c_"'i': the property is the primary or secondary residence of the Mortgagor,
& or (b) 24 months after the date on which the Security Instrument
[~~ js executed if the property is not the primary or secondary residence
of the Mortgagor, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.
By SIGNING BELOW, Mortgagor accepts and agreeg to the terms and
covenants in this Assumption Rider.
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ALABAMA HOUSING FINANCE AUTHORITY
‘Single F;mll$ Mortgasge Revenue Bond Program
1989 Sarlgg c
' ADDENDUM TO MORTGAGE
{FHA LOANS ONLY)
The Mortgages, "' Pirst 'Security Mortgage Corporation _
or such of I+: successors or assigns as may by separate Instrument assume
' ru:pnn:lblltjr tfor assurlng compllance by the Mortgagor with the provislions
of this Addendum, may declare all sums secured by thls mortgage to be
Immadlu+uly due and payable 1f: A
(a) all or part of the property is sold or otherwise transferred (other
than by davl:a{ dp;can+:nr operatlon of law) by Borrower ("Mortgagor®"}to a
purchaser or other fransferee:
EE% {1) who cannot reasonsbly be expected to occcupy the property as
D a2 princlpal resldence within a reasonable time affer the sale
Eé or transtfer, all as_prnvidad In Section 143(c}) and (i){2)} of
- +h&a Internai Revenue Coda; or
=t . | | |
g (11) who has had s present ownership interest In a princlpal resldence
during any part of the three year perlod ending on the date
s nf +he sale or tronsfer, all as provided In Sectlon 143(d) and
=] {13(2) ot the Internal Revenue Code {eaxcept that the language "100
percent" shall be substltuted for  "90 percent or more" wherae the
{atter appears Ila Sectlon 143{(d)(1); or
-
i (It1) at an acqulisltlon coat which 1s greater than 90 percent of the
L average ares purchase price {greater then 110 percent for targeted
- area residences), all os provided In Sectlon 143(e) and (i)(2) of
i
a- the Internal Revenuve Code; or
l"'-
o)
O\ (1v) whose famlly lncome exceeds 115% {100X In the case of famlly slza
— of less than 3 persons). of applicable medlian family income (1403
E% for a family) (1205 In the case of tamlly slze of less than 3

parsons In & targeted area resldence}, all as provided In
Saction 143¢fYand (1})(2) of the Internsl Revenus Cods; or

(bl Borrower {"Mortgager®} falls to occupy the property described In the
Mortgage wlthout L-ndnr 3 ("Mortgagee’'s”} prlor wrlitten consent; or

ek W

lI'ﬂl " - PR .-!--I F d 'I‘

'tc]”f'Bdrruuar_ {"Hur+gagnﬁ“l omlts or mlisrepreseants a materlal fact In an
‘appllcatlon for thils mortgage.

Refarences ares o the 1986 Intarnsl Revenue Code In effect on the

dote of execution of the mortgags and are deemed to Includes the implementling
regulatlions.
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In witness whereot, the Borrower ("Mortgagor™} has executed this Addendum
22nd day of Novemnber ., 1989,

Signature:

Slgnature:

Jeff L. Smitherman Printed:

Printed:

STATE OF ALABAMA )

SHELBY COUNTY )

{, the undersigned . a nofary publifc In and for sald county,
In sald State, hereby certliy that Jeff L. Smitherman

and whose name{(s) TIs/fare
toregoing Addendum *o Mortgage, and who Ils/are known to me,
before me on this day that, being Informed of the contents of the foregolng
Addendum *o Mortgage, he/she/they executed the same voluntarliy on the day

+he same bears date.

¢

slgned t¢ the
acknowledged

22nd day of

Glven under my hand and official saa] this
Novembex , 1989.

Notary Publlc

{SEAL)

3-/19-9/

My Commission Explres:

STATE OF ALA. SHELBY C .
I CERTIEY THIS
~iSTRUMENT WAS TILE
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A Exhibit "A"

E part of the NW 1/4 of the NW 1/4 of gection 2, Township 21

E South, Range 3 West, Shelby County., Alabama, being more

- particularly described as follows:

E From the Southeast corner of sajid 1/4 1/4 Section run in a

% Wwesterly direction along the South line of said 1/4 1/4

i section for a distance of 117.00 feet to the point of

5 beginning; thence continue along last mentioned course for a
i distance of 93.22 feet; thence turn an angle to the right 87
21 N deg. 15 min. and vrun in a Northerly direction for a distance
' 1e to the right of 92 deq.

of 210.00 feet; thence turn an ang
4% min. and run in an Easterly direction foxr a distance of

117.00 feet; thence turn an angle to the right of 93 deg. 48
min. and run in a Sout hwesterly direction for a distance of
21¢.22 feet to the pnint_nf_beginning; being sitvated in

shelby County, Alabama. |
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