This instrument was prepsarad by

t'- -

__"ARTHUR 8. LILES ' (Namel . TONI_B. REEVES
SRR - - | . iAddress) 18 WESTERN HILLS MALL, FAIRFIELD, ALA.
'CARLA J. LILES 35064

SECOR BANK, FEDERAL SAVINGS BANK

460 DIVIDING RIDGE DRIVE
110 OFFICE PARK DRIVE, P. O. BOX 1743

 RTRMINGHAM, ALABAMA 35244 . BIRMINGHAM, ALABAMA 35202
| MORTGAGOR . - - | MORTGAGEE

~you” mesans tha morigagee, its successors and assignas.

~ =j* includes each mortgagor above.

[0¥3

REAL ESTATE MORTGAGE: For value received, i,
rant, bargain, asll and convay to you. with power of sale, to sacure the payment of the secured debt described below, on 5-11-90 _,
the real estats described below and all rights, easements, appurtenances, rents, |eases and existing and future improvaments, together with

all fixtures, appllances, machinery, equipment and cther articles of personal property at any tims installed in, attached to, or situated in or on
the real estate, or the buildinga and improvements to ba aracted on the real estate, or 10 be used or intanded to ba ugad in connection with

tha real sstats, or in tha operation of the bulldings, improvernents, plant, business or dwelling on the real sstate, whether orf not the parsonal
property ls or shall be affixed to the real estate (all of which is catled the “property”}.

| pnopery abpRess: 769 DIVIDING RIDGE DRIVE _,_ BIRMINGHAM  Aiabams _ 35244 ,
S vt 2
AL DESCRTION: LOT 5, ACCORDING TO THE AMENDED MAP OF RIVERCHAOE WEST, DIVIDING RIDGE,

AS RECORDED IN MAP BOOK 6, PAGE 108, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

. located In . SHELBY County, Alabama,
TTTLE: | covenant and warrant titls to the property, excapt for ancumbrances of racord, municipsl and zoning ordinances, current taxes and
PRTIOR MORTGAGE AU IGME, FrDLRE AV LD 2 TOAN ASSOCIATION Kk CORPED

| assegsments not yet due and
SECURED DEBT: This morigage sscures repayment of tha gacured debt and the performance of the covenants and agraements contatned in
this mortgage and in any other documant incorporated herein. Swecured debt, as used in this mortgage, Includes any amounts | owa you
undar this mortgage or under any instrument socured by this mortgags, all advances made to mo ereunder, any amounts | owe you

under any future ranawals, extensions of modifications of any instrument secured by this mortgage, and any sums | owa you under
romissory notes, homeowner’s cash resansa agreamants or other documants executed In substitution of or for any instrument securag

this mortgage.
# Ths secured debt is svidenced by (List atl instruments and lgruamént: gacured by this mortgage and the dates thersof.):

- - e
g o\
A me L

[] Future Advances: All amnounts owsd under the above agreement are gacured even though not all amounts ma yet be

E advanced. Future edvances undar tha agresamsant ara contemplatad and will be secured and will have priority to the same
. I

;,f: . extentas if made on tha date this mortpage is executed.

- L | | |

i v © [ Revolving credit loan agresment dated __9-11-90 _ Al amounts owed undar this agreemsnt are secured avan
wE R a . . - though not all amounts ray yst 08 advanced. Futura advances under the agresment are contemplated and will be securad and
e ' " will have priority to the sama& axtent as if mada on the date this mortgage is axacut

# :; gTha phove obligation is due and payable on MAY 11, 2010 if not paid earlier.
g The total unpald balance socurad by this mortgage at any one tirme shall not exceed a maximum principal amount of:

Y e ATY ETCHT. THOUSAND AND NO/100 o == emmm o e L0 (s —28,000.00 )

3" plus interest, plus any disbursaments mada for the payment of taxes, gpacial asgessments, or ingurance on the property, with interest
_ﬂ: on such disbursemaents.

f“”‘ “ 1 Varlable Rate: The interest rate on the obligation gacured by thls mortgage may vary according to the terms of that obligation.

{t (] A copy of the loan agresmant containing tha terms under which the interest rate may vary s attached to this mortgage and
Bt . 7 made & part hereof. L

"1 f TERMS ANDCOVENANTS: |agrestothetermea nd covenants contalned inthis morigage and in any riders described below a nd signed by ma.

[0 Commaercial [] Construction |

SIGNATURES: &‘ o '
tta"“ | (Seal} ' {Seal)
~/ "ARTHUR, $. LILES /
- _.__I lil M__*zr_é &S (Seal) - _ (seal)

CARLA J. LILES
WITNESSES:

o b

ACKNOWLEDGMENT: STATE OF ALABAMA, SHELBY , County 8s:
., __TONT B. REEVES _a Notary Public in and for said county and in said state, haraby certify that

ARTHIIR 5‘,____[_,]'_]_.]E‘.S_Alﬂ)_h[[]:'-]5‘-—(15}{]-'A J. LILES .
o namels) —_ARE signed to the foragoing conveyance, and who ARE __ known to me, acknowledgad befora me on

whos
Individusd [ this dey that, being informad of the contents of the conveyance, THEY__ executed the same voluntarily on the day tha

same bears date.

whose name(s) ae . of the .
a corporation, ——— signed to ths foregolng conveyance and who known 10 Me, acknowledged before ma on

porait this day that, being informed of the contents of the conveyance, ha _ , as such officer and with full authority,
exacuted the same voluntarily for and as the acl of said corporation.
Given under my hand this the _ . 11tH _ day of 1990 .
My commisslan expires: Wy commissicn Expires gy 22, 1361 _ P 5 r( !
AACD | - ‘ (Nowary Publich
FRM 7036 R -ﬂ RAA

m



o . 1. Fa}maht:d.' | agrea to m‘ﬁ'l-:a all pévrﬁlnti on the securad dabt when due. Unlu;a we agree otherwise, any payments you receive from me ol
X . for my banefit w il be appliad first 1o any amounts | owe you on thé securad debt {exc gsive of interast or principall, gecond, to interest and
L. . 7 lthen to principal. If partial repayment of the gecured debt occurs for any Feason, it will not raduce or gxcuse any subsequently scheduled
payment until the securad debt is paid in full.
\ k) e ke aisdiand 11,9, ST
2. Claims against Title. | will pay all taxas, asgesements, liens and ancumbrances on the propefty when due and will dafend titie to the property

-

' against apy claims which would impair the lien of this morigage. You may requireé me to assign any rights, claims or detenses which Y may

| have against parties who supply labor or materials to improve or maintain the property.
. ¢
3. Insuranca. | will kee the property Insured under terms acceptabla to you at my axpense and for your benefit. You will be named as by ":
l payee or as the ingured on any such insurance policy. Any insurance proceeds may be applied, within your discretion, to either the restoration 1
ot repair of the damaged property or 0 the sacured debt. f you requirg‘ martgage insurance, | agree to maintain such insurance for as long as t _
you require. oo ;o
4. Property. | will keep the piﬁpeﬁw in good condition and make all repairs reasonably necessary. .
B Expanses, | agree to pay all your éxpangss; including reasonabla attornays’ fess if | break any covenants in this mortgage or in any abligatiun 3
gacured by this morigage. Atiorneys feas include those awarded by an appallate court. | will pay thesa amounts to you as provided in Lovenans -
i 10 of this mortgage. L L. . - '
'; 8. quaul‘rt and Accalaration. If 1 fail to make any peyments whan due, or break any covenants under this morigage or any obbigaticns suer
; by this morigage, o asll or transfar the property without your prior written consant, you are authorized to take possession af the morigas)esd 5
’ roperty, and with or without taking possession of said property after advertising the time, place and terms of sale, for thres si uedsive e 4 5

mmediately prior to sale thereof in so0mea newspaper pubtished in the county i which the property is situated, proceed 1, sell the g,
: covered by this mortgage in lots or parcels or en masses as you, your agents oOf assigns deam best, al the courthouse doot I the v, .
' which the mortgagad property or a part theraof is gituated. If the mortgaged property s situated in Jeffarson County, Alabarna the sale vstb I
conducted at the door of the courthouse of the Jeffersan County, Alabama, in Birmingham, 21t Sireat entrance, at public oulcry, to L THTI
_- widder for cash, thﬂJarm::eeds of sala to be applied first to the payment of any liens for taxes, assessments or other prior charges o .
3 property and secon io the pdymeant of expenses of sale, including the ¢osts of advertising and reasonable Fttosney's fecs g lhet ane 1
cost of executing and recording deeds to the purchaser. Thirdly, any hatance shall be applied to the paymem ot the inclel o s, o
and secursd by this mortgagae. You are hereby authorized 10 bid for and become the purchaser of the property al any suid. aoni ivv

|
j hereby authorize your attorney making the sale to execuie dead to the purchaser of the propeity covered by thiz Morugd.y
;1 7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed athernwise Py wedingg 1
o collect and retain the rents as long as | am not in detauit, It | dafault, you, your agent, ar a court appoinied receiver may take privased diol s
N manage tha properny and collect the rents. Any rents you collect shall be applied first to the costs of managing the prope o, s itadine,
- coats and attorneys fees, commissions 10 rental agents, and any other necessary related expenses. The remaining amount of (ants ko
ﬂappiy to payments on the sacured-debt as provided in Covenant 1.
‘} Eﬂ. '{Wilvar'f'bf'ynnintnd.'_l hereby walve all. rig-‘ni'nf homestead axemption in the propeny.
_-.‘I.. a 1 ) i . - i, 1! A .r.' e .,:_.. . L . ’
_ﬁ Laassholds; Condominiums; Planned Unit Developments. | agres 10 comply with the provisions of any lease if this mongag: 15 s leas. o
f this mortgaga is on & unit in a condominium or & planned unit developmant, 1 witl perform alt of my duties under the COVaHULs, bay der
Cod regulations of the condominium or planned unit developmant.
LT :
-1:;; ' 10. Authority of Mortgages 10 Perform far Mortgagor. If | fail 10 perform an'vg of my duties under this murt?aga, you may poilan the o
5 ar cause them to be pe ormed. You may sign my name o pay any amount if necessary for performance. It any construction .1 RO
o %jlg. discontinued or not carriad on in a reasonable manner, you may do wheatever is necessary 10 protect your securify inter.l it thid o roep
i his may include completing the construction. -
I:"j Your failure to perform will not preclude you from axsreising any of your other rights under the law or this mortgage. LIRS
g Any amounts pald by you to protect your security interast will be secured by this mortgage. Such amounts will be due on TR TL AL
'_ ':-'; . bear. interest from the daie of the payrment until pasd in full at the intarest rate in effect on tha secured debt. y
;'l;| i ..'l iy A 1.1 - 1 ] . -u.. - N ) . . o r
i " Inspéction. Yﬂu~mav=€nter the pruf)artf to inapect if you give me notice baforehand, The notice must state the reasonalle o e e
L ingpaction. —
':;-_. (e doB1 o b fag b0 0 DEIPE EE LT e o ) -
i 12. ndemnation. | assign 10 you tha proceeds of any award or claim for damages connected with & condemnation or othar taking ol qu
L any part of the property. uch proceads will be applied as provided in Covenant 1. This assignmant is subject to the terms of any piior » X1
S agreemeant. :
£ '

13° Walver, By di:ercising any remedy avsilable to you, you do not give hp your rights to later use any other remedy. By noi creivl athy
remedy, if | default, you do.not waive your right 1o later consider the event a default if it happens again. t

' PR g ' vl !

14, Jolnt and Several Liability; Co-signers; Supcessors and Assigns Bound, All duties under this mortgage are joint and several 1w
this rnartgage but do not co-gign the underlying debt | do 8o only to mortgage my interest in the property undar iha terms of this ot
| also agrea that you and any party to this mortgage may extend, modify or make any other changes in the 1erms of thie G Lgng) e e
sacured debt without my consent. uch & change will not relpase me from the terms of this mortgage.

The dutiss and hanafits of this rﬁnrtgdﬁa"shall bind and benafit the SuCCass0rs and assigns of either or both of us.
Fa., ot 4, il b : L e . ,

15. Notice. Unlass ptherwise -réqu'lrm:l bv law, any notice to Mme shalt he given by delivering it or mailintl; it by certified mial e o
me at the Property Address Or any othar address that | tell you. | will give any notice 10 you by certified mail to yout addres. wio il Hono s
of this mortgage, or to any other address which you have designated.

Any notice shall be deamed to hava besn given 10 either of us whean given in the manner stated above.
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Iﬂ 16. Transfer of tha Propsity or 8 Baneficial Interest in the Mortgagor. If all or any part of the property or any interest in 115 soll o Wansleioed
ok it withoul your- prior weiten consent, you may demand immediate payment of the secured debt. You may also demand immehare fan b [N
By the mortgagar is nai a natural person and a bansficial interast in the mortgagor is gold or transfarred. However, you may ROt danteund paya. o
gy in tha abbve situations if it is prohibited by federal law as of the date of this mortgage. _

I.{,{;n, .ﬂ ; ?F Cs = p

R A s )

o y R T u . . . '

“?v :?i'h -Relenase, Wheti | have paid the gacured debt, you will discharge this mortgage without charge to me. | agree 1o pay akl costd to re Lel6d o
e Ilege L

_“;."_{ Vi 'iﬂ?;?ﬁqa-%snln.' Without your prior written consant, weé will abstain from and will not cause Or permit any sate, exchanpe, transfer Or Convay i
T ~ of all-or any part of the mort agad propetty or any interast therain, voluntarily or by operation of law. Upon any such sale, exchange, tran v o
R pr-eonyveyancs all sums owed and aacured by this mortgage, shall, at your solb option and discretion becomea immediatety duc and pay 2

and, ify such:event, you may exercisa remedies provided in paragraph 6 above.
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SECOR BANK
FEDERAL SAVING BANK
e lﬁg_nmnlﬂﬁ_ﬂmm 116 OFEICE PARK DRIVE, P:O. BOX 1745
| RTIRMINGHAM, ALABRAMA 35244 BIRMINGHAM, ALABAMA 35202
~ Borrower's Name and Address Lender's Name and Address
- "You" maans each borower sbove, Jointty and severally. “Ne" or "us" means the lander named above.
No. 0004700359 1 inivial Advance § _— UL Maturity Date __ MAY 11, 2010
Date __MAY 11, 1990 Minlmum Advance $ ~100.00 Billing Cycle: Ends tha last day
Trane. Accl. # — UOOA?M ' Minimum Batance $ N/A of evary month
. Line of Credit § Draw Period N/A payment Date 15th day

Triggering Balance $ NA Repaymant Period _ NA af evary month .

HOMEOWNER'S CASH RESERVE - 3 YEAR ADJUSTABLE PLAN

; :ENERALLY: This 18 an agreement ahout your home equity line of credit, Many : . : _
: of the terms we usg in s agreament havmclai moanings. The term “loan [J willbe required to pay the entire balance in a single balloon paymani
: sccount balance® means the sum of the u prlnc;fnal of loans made under It you have any loan account balance at that tima, we are nol obligated 0
i +ithig plan, plug unpaid but sarned finance charges, plus any credit insurance refinance Euur account, but will consider your request to do SO if you
premiums that aré due. “Transaction Acocount” means an aecounl you carry relinance t ts account at maturity, you may ave 1o pay someé of all of the
: with us. The number of this account Is listed at the top of the form on the line closing costs normally associated with 2 new woan even if you obtain financing
; la?alfda"Tfanﬁf ;dcfsl 4“r." ':_lna of Credit” ma:g:{ tttl';? mlaxln}um a;gnuunt of from us. |
: principal we W niarly allow you 1o owa ud 1 splanatany ims.  SECURITY: To secure the payment of what you owe, we have the right of set-off. |
! 0 addition, we wlll uso the tollowlng terma iar th{; homa equity pian: This means we can apya{ha arnount yn’ﬂﬂn i us out of mons ygmal ae ate -
1 Minimum Advance” means the smaliast amount of money we will advance Ts] raquired to pay you guch as money in your savings or checking account). b
4 you a! your request. . ' - sthe However, we cannot use In this way monoy in your RA of other tax-deferred
3 It ay term of this agresment violates mmw or for some other reason 1S otifament @ccount, State taw may further limil our right of set-off.
¥ not enforcaable, that term will not be part of thig agreement. This agreement s However, we will have no right of set-off against your loan account balance
5 subject o the laws of ihe state whera wo ara located. - if you can obtain cradit under this plan by using a debit or a credit card.
FAX DEDUDTIHILTT?: You should GDMUH a tax advisar rﬂﬁﬂrdlﬂﬂ the daductibility Wa hava also sacured your obligations undar this plan by taking a sacurily
i of Interest angd charges under this home egquity plan. interest (by way of arﬁ&arTe smiuritbagreamanl, morigage of other
1 -'IEQUE“ETIHﬁ & LFM-::I:uut ;:qua?ti: loan I.ér‘ldﬂf thhs gglb whana:iar your instrument dated 1, 189 3 in the
i swrite a € or at least the minimum & ance lis ove using cne © . . )
E special checks you have for that t‘?l«:urg:u-r:usa. | following property, described by ilem of type: |
i = raquest In person or b‘y phone you badqdvamad direcily an amount at LOT 5, ACCORDIHG TO THE AMENDED MAP OF
b 10#a;ﬂmﬁgﬁ§;;nﬂém&tﬁﬁi;g? T: t:::l.;lata your financa charge RIVERCHASE HEST ’ DIVIDING RIDGE, AS RECORDED
g 'and avﬁranaﬂ gdallyhhalatnﬁa, wl: firgtaldatanﬂina the daily htalag_lna of yrcéurl loan IN MAP BOOK 6, PAGE 108, IN THE PROBATE
i Qr eac whara there ls a balance £nange of a rate change. Balance :
3 changes ﬁav be duea to advances of dablts on your account, which are added OFFICE OF SHELBY COUNTY, ALABAMA.
iy . {0 1ha balance, or payments of cradits, which are subtracted from e balance.
3 Rate changes will occur as often as the base rate changes (rafer 10 16rMS and
e conditions of the variable raie and Interest rate option paragraphs below 1o
¥ gcheduled rate chhngas;.j)\. For the period durlng which the a‘p?rcmnala balance
3 . applies, we delerming tne number of days active and multiply the surn of the
S B daye active fimes the daily balance 1o atermine the periodic daily balance.
i Then we calculate the dally pariodic rate (Interest rate divided g number

. i
i dav,'rs in the yaar) for the parlod which applies 1o the peﬁndlcbgally batance.
Thia flgure I8 multl llad limes the perlodic daﬂgﬂgﬂa ce 1o detarming the

n
mount of finance charge which appiles io the pe daily balance. Then we

e
T ol

{'-" add all of the perlodic daily balances and divide by the sum of the number ol
il avs acilve 1o determine ihe averags dally balance. The finance chargles | _
‘i hich applies to each pariodic dall¥ balance are tolaled 0 detarmine the () i checked, collateral securing athar loans you have with us rnay also
'-“iiag *amount of finance charge calculated lor the billing cycle. The number of days secure loans under this agreement.
) n each billing cycle varies dapending upon the number of calendar days i You may buy praperty insurance trom anyone you want who is accepiable
?!. ach month covared by the bliling cycle. The billing cycle ends on Ihe to us, of you may provide the Insurance through an existing policy. W you buy
itst day alter the previous statement dale.

i hThE grnnum 3 iﬁn%ncl-a charge listed ngﬂ lhtla fri:mt ;:I yﬁur mgntl}lyhstatement
biling € ggfza,gjrmiﬁ':f::;:g‘a,’:{;g e e hraceding. pa‘iﬂ;,gp‘;‘:f'f,;‘; CREDIT INSURANCE: Credit fife insurance is not requirad to abizit credit. We

£2paymant made in excess of the minimum monthl payment listed on the front will pravide no coverags unless you sign and agree to pay the additional cost.

of the monthly statement will bs applied to any finance charge accrusd from The rates listad beiow are _apphed io the loan account balance al the end of
tha and of the statement cycle 1o the payment posting day, then any remainder each billing cycle to determine the pramium you ows lor each biling cycle. The
will pe applied 1o tha princlpal balance. Finance charges In the succeeding credit insurance prefmum IS then added 1o the loan account balance on We
" month refiectad on your siatemant wil sontinue to be calculated In accordance last day ot each billing cycle.

with the above paragraph, however, the amount you actuaily owe in finance TYPE RATE

charge will consider rravinua payments in excese on the minimum payment,

which were applied 1o any finance chargd accrued to the payment posting vou LJdo Xof donot wan single credit lite

et — L) — —_—— — =

date.
The periodic rate of FINANCE CHARGE ioday is __, (13287 % which

; ] do pot  wani joint credi lile L _ _
is equal to an ANNUAL PERCENTAGE RATE of 12.00 %. (ﬁ ¥
VARIABLE RATE: The annual parceniags rate may change, and will be 2.0% ~ 3

above the following "base rate”: The Wall Street Journal Piime Rate. The ADDITIONAL CHARGES: You agrea lo pay the following additional charges:

annual percenage rale may increase if this "base rate” inCreases. An increase » You agree 1o pay an addiional {ee ol440.00 per year in ordsr 10 participale i0
will take eflect every 36 manths. An increase wil resull in an increase in the this plan. We wilt add this ount o1 ‘mum monthly payment on the
- finance ?h%rhge and tlmay ha:ra the aﬂa&ﬂugtnureasing your perticdm I;:'n‘lnimun"n anniversary date of the loa
-~ payment. Tha annual percen age rate increase more often than once . A late char :
. : ge on any payrent nol pal ithin\.0 days of the paymeni dale of
gr%g&ﬁ ;ETEF. Ah acreass WII: have n;ha npp::e atf:t o! an increase 59% of the payment or $1 00.00, whichever is less.
& base rate changes mare Iréqué y than the annu perceniage rata, : : .
‘we will always use the base rate in eftact on the day we adjlust the annual + Appraisal Fee  $ . Property Survey % :
percentage rate 1o delermine the new annual percentage rate. in such a casa, Aft s F $ . R o E
we wmm;gnnr? an ctt;:ngt:s in the base rate that occur between annual - orney’s rees . Recording Fees -
parcentage rate adjustmenis. : 1
hiTIl':E “annual n%ercan:ﬁua rate" irﬂfarrad 0 In this ;:ciém; is the andnual rate Title Insurance/Title Opinion  $ -
which corresponds to the peradic rate apptied 10 alance as descrl Property Damage Insurance _
~ above, This corrasponding ANNUAL F? RCENTAGE RATE will never 1opSTy 9o et i -
exceed 151%, %"a?a w n] na;%r axcﬂﬁd éiha highes! 'gﬂdnwaltilla rate for this type of {Other} $ -
agreamant as determined by applicabile stals or eral iaw. ATTORNEY'S FEES: If you default on this agrasmont and of we are requited 10
The ANNUAL PERCENTAGE RATE will never decrense balow 8%. hire a fawyer 10 collect what you owe undgr this aq/:aemant. you reb 10 pay
ADJUSTMENT FREQUENCY CONVERSION: On the third anniversary date of our reasonable attosney’s tees not exceeding 15% of the unpaid det afier
this Hﬂfﬁﬂﬂ]ﬂm. and aach three {3} aar pﬂfiﬂd ihareafter, you may alaci 10 dH'EU'ﬁL Howaver il the unpatd debt does not EEG‘E‘EE’ $3{}ﬂDD. YL cdo nod
.ggjnv?rt “;i{ia Hnr;:aiuwngr's 0?15:;1 t%jsaw? Jl|:»t£|m to nn“a wittt:ea Pnnéhéy agree lo pay our reasonable attorney’s fees.
ustrent term. s underalood that the origina term will nad allera OTICE: Se i '
‘FT: :ﬂusﬁtﬂmanls. |I:' you do 80, you must stggn a new Homeowners Cas N ;ingﬁ in tﬁeﬂi;ﬂﬂs: ;ﬁﬁ;ﬁﬂ#mnm terms and for information aboul your
serve agreemant.
: SIGNATURES: By signing below, you a rae to the terms on both sid of thi
M“‘ﬂ"‘lum cHhFEnE:i it, during & billing cycle, you have any putstanding principal agreement agld ?m?g prnmiseyﬁ:r pagy any amaﬁnts you uwaslunger thil;
alance at ell and If the finance chargs nnm:utad above g less than $.50, you agreement. You also state that you receivad a compleled copy of 1he
will be charged a minimum FINANCG CHARGE of $.50 for that billing cycle. agreament on today's date,
HOW YOU REPAY YOUR LOANS: On or bafore each payment dale, you agree CAUTION-T IS IMPORTANT THAT YOU THOROUGHLY
{0 make & minmum gaym&nl to reduce your debl. 1he minimum monthly READANE CONTRACT BERFORE YOU SIGN IT.
ﬁ:yman’t will equal 1.5% of the loan account batance (principal plus accruad .

W ::-t;art charges) on the last day of the billing cycle or $50.00. whichever is

FINAL PAYMENT: On the maturity date listed above, you must pay the amount of

anJ remalning loan account balance ocutstanding. The minimum paymenl will
nol fully repay the principal thal is outstanding on yaur line. At that time you:

D] may be required to pay the entlra balance in & ginale balloon payment.
tThz amount of yuur'lﬁa of credit, the timing of Huu? payments %n{l your
patiern of adge = il attect whether you wi
payment.) $1N

have to make SUCHERIEIEN
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. ARDITIONZ T TEUHMKS
HOW THE LOAN 18 ADVANCED: When you r

AE ] uest a loan, we will, sublect to

any limitations contained in this agreement, advanca exactly the amount Jicu:
request, so Jong as the reguastad amount awuuia or excaads the minimum
advance listed on the tront of the form, Wa will make the advance by
depositing the amount in your transaction account, by advancing the money
directly to you, or by paying a designated third person or account, depending
an how we agree 16 make the advance. We will record the amount as a loan
in your toan account. _ _

if your raquest is for legs than tha minimum advance, we may, al our

_ option, grant the request, However, granting the request does not mean we
will be required 1o grant requests lor iess than the minimumn advance in the
future, We always have the eption to deny any such request.

However, wa will not ordinarily grant any request for a loan which would
cause the unpaid principal of your lean account balance to be greater than
the Line of Credit listad on the tront of the form. We may, at cur option, grant
such a raquest without obligating ourselves to do so in the future.

ADDITIONAL REPAYMENT TEAMS: You can pay off all or pan of what you
owe at any time without penalty. However, 50 long as you owe any amouri
you must continua to make your periodic ménimum payment. _ )

The amounts you pay will first reduca the finance charges, and finally will
raduca the amount ¢f unpaid loans.

CHANGING THE TEAMS OF THIS AGREEMENT: Generally, we may nol
nhanqe the terms of this agreement. However, we may change the terms in
the tollowing circumsiances: _

« If this is a varable rate plan, we may change the index and margin if the
eriginal index described above becomes unavailable. Any new index wik

have a histotical movement similar to the original, and, together with a new
margin, will produce a similar interast rate.
» We may make changss that you have agreed to in writing.
+ We may make changes that unsquivocally benefil you.
+ We may make changes to insignificant terms of this agreement.
If wa are required to send notice of a change in terms, we will send the

notice to your addrass Yisted above. (You should inform us of any change in
address.) e f

DEFAULT AND REMEDIES: You will bs in default on this agreemant it any of
the following ccour: | '
(1) You engage in iraud or material mismﬁrasamatinn, by
Iall-.éli'e to act, in connection with any p
cradit;
2) tSuh]act to any right to cure you may have, you do not meet the repaymaent

_ terms;

3) Your action or inaction adversely atfects the collateral or our rights in the
collateral, including but not limiled to: sa] tailure 1o maintain raguired
insurance gn lhe dwelling; {b) your transter of the pruper?" (c} lailure fo
maintain the property or use of it in a destructive mannar, d; cOMMIssion
of wasle; (@) tailure 10 par taxes on tha progfny or otharwise fail to act

and theraby cause a ken lo be filad against the property that is senor K

our lien; {I? daath: {g) the property is taken through eminent domain; () a

lud ment is filad against you and subjects you and the property to acton

hat adversely affects our interast; or {i) & prior lien holder forécloses on

. the property and as a result, our interast 15 adversely affected.

We may terminate your account, réquire you o _ .
balance in one pa{rnant and charge you a termination fee (if provided for on
= the other side of this agresment), and fees related lo the collection of the
£ amount owing, if you are in default In any manner describad above. In that
@ [nstance, we may take other action short ot termination, such as charging yox

a fee If you fail to maintain required property insurance and we puwchase
ingurance. If we elact to terminate and accelerate the amounts owing on your

- aceount, wa may use our right to set-off, unlesa prohibited.

Evan if wa choosse not lo use one of our remedies when you defauli, we
do not forfelt our right to do so if you default again. If we do not use a remedy
when you defaull, we can stilt consider your aclions as a dafault in the tuture.

SUSPENSION OF CREDIT AND REDUCTION OF CREDIT LIMIT: We may
tamporarily prohibit };‘uu_ from obtaining additional exiensions o! credil, o

your aclions of

2
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reduce your credit limi if _ - _

{1y The value of the dwelling securing this home equity line of cradit deciines
significantly below its appraised value foy purposes of this line,

{2) Weo raasonably believe you wifl not be able to meet the rapayment
requirements due to a matarial change in your financial circumstances.

{3) You are in default of a matsrial obligation of this agreement, which shall
include. but is not imited 1o, your dngoing obligation tc supply us with
information we feel we need to assess your tinancial condition;

(4) A governmantal action prevents us from imposing the annual psrcantage
rate pravided for in this agreemant, o

. {6) The action of a vernmental body adversely eflects our secunt interest
o the axtent thaf the value of the security intérest s less than 120% of the
homa aquity line; : )

(8) The annual percentage rate corresponding to the periodic taie reaches
tha maximum rate aliowed under this plan (if provided for on the other

. sida of this agreement); or - _
*{7) A reguiatory agency has notffiad us that continued advances would
cansiitule an ungafe business practice. B

. In the avent that wa suspend your right te additional advances or fechice

your credit line, we will sand you notice of our decision at the address listad

an the front of this agreement. (You should inform-us of any changa in your
address.) If we have based our decision 10 suspand or reduce your cradi

rivileges on an assessment of your tinancial condition os rformance under
his plan, and you believe Lthat your situation has changed, you must request
that we re-evaluatd your situation, and reingtate your credit privilages.

CREDIT INFORMATION: You agrae 1o suﬁply us with whatevar information we
reasonably feal we need 1o decide whether io continue this plan. We agree 1o
make requesis for this information without undue Irequency, and o give you
reasonabla tme in which to supply the information. o

You authorize us 1o make or have made any credit inquiries we fee! are
necessary, You also authorize the persons of agencies 10 whom we make
these inquires to supply us with the nformation we request.

PROPERTY INSURANCE: You are required 1o obtain and mairdain insurance
an the improvements on the reai proparty which is collateral for your account.
The insurance policy must name us as. morigagae and must pravide lor at
\gast 10 days nolice to us pror to cancellation. We maH_l also raquire flood
damage insurance, You may provide such insurance through an existing
palicy or a policy independently obtained and paid by you. It you fail 1o
main{ain Insurance on the property Bnu have morigagad to secure your
account we may (but are under no obligation to} purchase such insurance
and charge the cost 10 your account.

PERIODIC STATEMENT: You will be mailed a periodic statament each month.
You agree lo notify us in writing within 60 days of our mailing the periodic
statemeant {o you of any errors or questions respscling your account. The

tiodic statement will show the outstanding balance on your account at the

B: inning af the billing cycle called the “Previous Balance" the amount, date
anﬂ a bifef descriplion of ach advance or olher charge debiled your account
during the billing cycle; the amoun, date and a brief description ol any
paymaents or ¢redits o Jwr account; the amount of a%hnapce charge
dazitad ic your account during tha billing cycle; and the o tanding balance
of vour account on the closing date of the bitling cycle called the New

Eaénc&.“ A billing cycle shall be the period commencing on the m?innnng of

a particular day of one month and ending on the close of the date

inmadlately precading the corresponding day in the next month,

FOBM OCP.-HE BACKSIOE REVISION DATE 10/6/86
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STOP PAYMENY ON CHECKS: You may requaest Secor Bank w Blop paymén
cn a check by going by your nearast Secor Bank offlco during norma
business hours, which are Monday through Thursday $:00 a.m. 1o ﬂ:au p.m
and Friday 9:00 a.m. to 6:00 p.m., excluding Holidays. You musl 18l us Lhs
party to whom the check Is payabla,the check number, and the date amx
amounl of the check. We must recelive your wrltten authorization to make the

swep payment request. If you choose ta stop paymant on any check;
agroe o pay our standard sarvice charge of E%OY d e you

UNAUTHORIZED CHECK TRANSACTIONS AND FORQERIES: Our records
will be deemed correct unless you timaly establish with us thal we made ar
errar. B is essential that any unauthorized checks, allerations or forgerias
{collactively referred to as "exceptions”) be reported 1o us asg prompily at
passible, Otharwise we may nol be liable for such exceptions. Thavrefore, il i
necessary that you carefully examine gach menthly periodic stalemem ant
report any excaptions to us. We will not return any checks to you after they
are pa:d,l bui you may obiain copies if negded. You agree that this is :
r?]zésr.c:nﬁtaﬁt manner for makinb di'nacka a\;ailable tg you ang aﬁrﬂﬂ 10 pay An
charge we may reasnnably impose for providi oL wi
ek ¥ | y impo providing you with coples of any

In arder 1o determine whetlher you have acted in a prompt and reasonable
manner in reviewing your statement and reporting any forgeries or allaration:
{0 us, you agree that we may impose the following ime limilations:

(1) You must request thal we send any suspaected lorgad or aftered iten
to you within sixly {60) days after the monthly periodic statemani coveriry
such item which was sent by us and :sg c)lrnu must reporl any suspacted
forgery or alterations to us within thing { ays after we send the requesiec
item to you. If you fail to request any disputed itlem or discover ang report an)
forgery or altaration 10 us wilhin the periods specified above, wa may nor bi
liable tor such exception. You further agree that we are not required rn retair
the oniginai of any check lor any period beyond those specified above.

YOUR BILLING RIGHTS
KEEP THIS NOTICE FOR FUTURE USE

This nblice contains impnhant information about your nghts and our
responsibilities undar the Fair Credit Billing 2%1

Nolify Us In Case of Errors or Questions About Your Bilt

It you think your bi8l is wrong, or if you need more inlormation aboul :
transaction on your bill, write us af the address listed on your DA, Wrile 10 us a
soon as possidle, Wea must hear from you no later than 60 days afier we sen

ou the first bill on which the errar or problem appeared. You can telephone us
ut doing 50 will nat preserve your rghts.

In your letier, give us the toliowing information:
« Your name and account numbar.

« The dollar amount of the suspeacied error.
» Describe the error and axplain, if you can, why you believe there is an error.
H you need more information, describs the item you are not sure abou.

If you have authorized us 1o pay your bill automatically fram your savings
checkmq_nr othar account, you can 8109 the payment on any amount you think L
wrong. fo stop the payment your letter mus! reach us three business day:
hefore the automatic paymant is scheduled to occur.

Your Rights and Our Re
After We Receive Your

nsibilitias
ritten Notice

We must acknowledge your letter within 30 days, unless we hava correcle
the error by then. Within 80 days, we must either correct the arror or axplain why
we believe the bifl was correct.

After we receive your lelter, wa cannot try to coliect any amount you questionr
or raport you as delinquent, We can confinue to bill you lor the amount yo.
quashon, mcludm? tinance charges, and wa can apply any unpaid amoun
against your credit hmil. You do nol have 10 pay any questioned amount while w
are investigating, but you are still obligated to pay the pans of your bill that an
not in question.

H wi find that we madeg a mistake r?gdyour bill, you will not have lo pay an
finance charges rglatad to any quastio amount. If we didn't make a mislake
you may have to pay finance charges, and you will have 10 make up any misse
payments on the questioned amount. In either case, we will send you .
slaterrent of the amount you owe and tha date that it is due.

If you fail 1o pay the amount that we think you owe, we may repor you a:
delinquent. However, if our explanation does not satisfy you and you write 10 u
within ten days telling us that you stifl refuse lo gﬂ' weo must lell anyone wi
raport you 1o that you have a question about your bill. And, we must tall you th
narne of anyone we reported you to. We must tell an;:nne we feporl you 10 ths
the matier has been settied betwaan us whan it finally s -

if we don'l follow these sules, we can't collact the first $50 of the questione:
amount, even if your bill was correct.

Special Rule for Credit Card Purchases

It you have a problem with the qualily of property or services thal yo
purchased with a credil card, and you have tied in good faith 1o correct th
problem with the merchant, you may have the n ht not to pay the remainin
amount due on the propesty or services. There are limitations on this right:

{a} You must have made the Igurchasa in your home state or, if nol within you.

home siate within 100 miles of your current mamﬁ addreas; and

(b) The purchase price must have been more than $50.

These limitations do not a’:rplr if we own or operate the merchant, or if w
maited you the advertisement for he property Or Services.

LIABILITY FOR UNAUTHORIZED
USE OF A CREDIT CARD

You may be liable for the unauthorized use of your credit card. You wiil not b
liable for unauthorized use that occurs after you notify us at tha address on th
other side ol this form, orally or in writing, of the loss, theft, or possibl
unauthorized use. In any case, your liabllity will not exceed $50.
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e ' "ADDENDUM

Notwithstanding the FINANCE CHARGE and ANNUAL PERCENTAGE RATES depicted on the
attached Homaowners Cash. Reserve Agreement throughaut the initiat twelve (12) months, the
ANNUAL PERCENTAGE RATE will be cumputacl by adding one and one-half percentage points
to the base rate rather than two percentage points as depicted in the Agreement. This will result
in an Initial first yoar ANNUAL PEHCEHTAGE RATE of __11.50% _, decreasing the periodic rate of

FINAHCE CHARGE during the period to _.03150 . On the first annwarsary date the ANNUAL
PEHCENTAGE RATE will revert to and equal two percentage points above the base rate, with the

FINANCE CHARGE adjusted accardingly.

SECOR BANK, FEDERAL SAVINGS BANK

By:&.@lﬁ_&w Signature:

A

Ut /At

ARTHUR S. LILES

Dater__ MAY 11, 1990 | Signature: ﬁ /
- S CARLA J. LILES
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