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?j Willow Creek, Partnership
c/o Bama Builders, Inc.
111-4 Owens Parkway, Bham, AL 35244

MORTGAGE

707
THE STATE OF ALABAMA

SHELBY

Counly

KNOW ALL MEN BY THESE PRESENTS: That wherass :
Willow Creek, Partnership of Roy Martin Construction, Inc. and Bama Builders, Inec.

becoms fustly indebted to FIRST ALABAMA BANKXW¥ Shelhy CONDEY e of Shelby County  alabama

hereinafier called the Mortgagee, in the 'prln.cipalkuum of

Six Hundred Fifty Thousand and NO/100 —————em e (3§50, 000, ~~~~— ) Dollars,

B8 evidenced by one real estate negotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness |
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee
{except Mortgagors’ home shall not secure any such other indebtedness incurred for personal, family, or household pur-
poses) and compliance with all of the stipulations hereinafter contained, the said

Willow Creek, Partnership of Roy Martin Construction, Inc. and Bams Bullders, Inc.

(hereinafter called Martgagors)
do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in

Shelby County, State of Alabama, viz: i

See Exhibit "A" incorporation herein and made a part hereof,

 —
o N,
ol
£2
a
=]
- p
ol
=
&
First Alabama Bank/Shelby County
P. 0. Box 216

o Pelham, AL 35124
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together with all rents and othar revenues thereof and all rights, privileges, easements, tenements, intsrests, improvemenlis and
appurtenances thereunto belonging or in any wise appeartaining, including eny after-acquired title and easemenls and all rights,
title and interest now or hersafter owned by the Morlgagors in and to all buildings and improvements, storm and screen windows
and doors, gas, steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, ele-
vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to sald premises, all of which (hereinafter
designated as the mortgaged property) shall be deemed realty and conveyed by this morigage.

~TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK QK |
Shelby County . jts successors and assigns forever. i

L

" .. And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agree as follows:

AL |

1. That they are lawfully seized in fes and possessed of sald mortgaged property end have a good right to convey the same }
28 sforesald, thet they will warrent and forever defend the title against the lawlul claims of all persons whomsoever, and that eald |
praperty i free and clear of all encumbrances, easements and restrictions not herein specifically mentioned. :

C Sy

None

=

2. That they will pay all taxes, sssessments, or other liens taking priority over this mortgage when imposed legally upon said
mortgaged properiy and should default be made in the payment of same, or any parl thereof, said Mortgagee may pay the same.

3. That they will keep the buildings on sald premises continuously insurad in such amounts, in such manner and in such
companies as may be satisfactory to the Morigagee sgainst loss by fire and such other hazards as Morigagee may specify, with |
loss, if any, paysble to sald Morigagee, and will deposlt with Mortgagee policles for such insurance and will pay premiums
therefor as the same become due. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages to said |
premises caused by any casualty. If Mortgagors fail to keep said property insured as above specified, the Morigagee may insure |
aald property for its insurable value against loss by fire and other hazards for ihe benefit of the Mortgagee. The proceeds of such |
insurence shall be paid by insurer to Morigagee which is hereby granted full power to settle and compromise claims under all |
policies and to demand, recelve and receipt for all sums becoming due thereunder; sald proceeds, if collected, 1o be credited on |}
the indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises |
as the Mortgages may elect; sll amounts so expended by sald Mortgagee for insurance or for the payment of taxes, mssessments
or any other prior liene aball become a debt due said Mortgages additlonal to the indebtedness herein described and at once |
payable without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear interesl
at the highest legal rate from date of payment by said Mortgagee and at the election of the Mortgagee and withoul notice to anv |
peraon, the Mortgagee may doclare the entire Indebtedness secured by this mortgage due and payable and this mortgage subject
to foreclosure end same may be foreclosed as herelnafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and o keap |
the same repaired and at all times to maintain the same in as good condition es it now is, ressonable wear and tear slone excepted. |

5. That no delay or faflure of the Morigages to exercise any option to declare the maturity of any debt secured by this |
mortgage shall be taken or deemed ae a walver of the right to exercise such option or to daclare such forfeiture either as to pasl |
or present default on the part of sald Mortgagors, and that the procurement of tneurance or payment of taxes by the Morlgagee '
shall not be taken or deemed as a waiver of the right to declare the maturity of the indebtedness hereby securad by reason of |
the failure of the Mortgagors to procure such Ingurance or 10 pay such taxes, it being agreed that no terms or conditions contained §
in this mortgage can be walved, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Morlgagee. |

8. That they will well and truly pay and discharge any indebtedness hereby gecured ms it shall become due and payable |
including the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors |
to Mortgagee whether now or hereafter incurrad.

7. That after any default on the part of the Mortgagors, the Mortgagee shell, upon bill filed or other proper legal proceeding
being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competant court |
or tribunal without notlce to any party, of a recelver of the rents, issues and profits of said premises, with power lo lease and f
control the said premises and with such other powers as may be deemed necassary, and that a reasonable attorney’s fee shall,
among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the |
sale of said mortgaged property.

8. That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, executors,
edministrators, successors and aseigng, and that guch covenants and agreements and all optlons, rights. privilegas snd powers |
herein given, granted or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Morigagee.

9. That the debt hersby secured shall at once becoms due and payable and this mortgage subject 10 foreclosure as herein
provided at the option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama relating to
liens of mechanice and materialmen, without regard to the form and contents of such statement and without regard to the existence
or non-existence of the debt or any part thereof, or of the lien on which such statement is based.
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Exhibit “A"

)

n parcel of 1and located in saction 22, 22, 26 and 27. mownsghin 20

I gpouth, Ranae 3 West, more particularly described as follows: Beain at
1 the S§W cornat of Lot 15, glock 4 of D2arina Downs S2cond wadigion, 2S
racorded in hao Book 9 padal 33 in the affice oI the Judoe of Prodate
of Shelby Countvy. alabama; thence in a northwastarlv direction &lOnG

the Wasterlv line of said Lot 15, 4 Sis-ance of 23%.83 faay LO & ooint

on & curve. havina 2 radius of 116.68 feet: rnence 133 dec. 24 min. 48
sec., left toO tanaent of gsaid curve, in a southwasterly diraz=ion zlono
s2id curve to the right, a distance of 63.35 feet toO and of said curve:
+hance in A gsouthwesterly direction alona a line tangent to said curve
£ 16.06 fest tO the bedainning of a curve to the riaht,
havina a radius of 332.13 feet: thence in a ‘southwesterlv direction
along said curve, a distance of 163.65 feet tO end of said curve:
thence 90 deaq. left, in a southeasterly direction a distance of 11.00
feet: thence ap dea. riaht, in a southwesterly direction a distance of

15.44 feet to the beqinninag of a curve to the left. having a radius of
i ¢rion alona said curve, a

distance of 18.83 feet tO end of said curve; said point also being

on the Easterlv riaght of wav 1ina of Shelby CountV Highway NO. 935,
' ' 7ing a radius of 2845.53 feet:

'ﬁ% thence in a southeasterly direction alond said curve to the right, an
' wav line a distance of 231.61 feet to end of said

iﬁ%.curve, said point also being the beainning of a curve to the left,
' £ 25.00 feet; thence in a southeasterlv direction and

A T
-ﬁff.alﬂnq said curve to the jeft, a distance of 38.84 feet to end of said
t also being on the Northerly right of wav line of

g jourves said poin .

,ﬁi-uTﬂwnhnuse road; thence in a easterly direction along a l1ine tanaent

Az § L0 gaid curve and along said right of way line a distance of 33.64

k4 § feet to the beginnina of a curve to the left, having a radius of 161.66
3 § festy thence in a noctheasterly direction alond said curve tO the left

i . : . :
*%ﬁf_and along said riaht of way line a distance of 159.02 feet toO end of

?i@ szid curve; thence continue in a nortneasterly direction alona a
e line rangent to said curve and along said riqht of way line 4 distance
B of 64.77 feat to the beaginning of a curve to the right, having a

Res radius of 151.28 feet; thence in a northeasterly direction alondg said

ﬁﬁﬁ curve to the riaht and alona sald right of way line , 4 distance of
Gl 113.09 feat to the point of beginning: beind situated in Shelby
oAy county. hlabzama. '
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1 . 10. Transfer of the Property; Assumption. [f &ll or any part of the mortgaged property or an inlerest therein is sotd or |

i trapsferred by Mortgagors withoul Mortgagee's prior writien consent, excluding [a) the crealion of a lien or encumbrance sub-
ordinate to this Morigage, (b} the creation of a purchase money gecurity interest for household appliances, {(¢] @ transfer by devise,

dascent or by operation of law upon the death of a joint tenant or (¢} the grant of any leasehold interest of three years of less |
not containing an option to purchase, Morigagee may, at Mortgagee's option, declare all the sums securcd by this Morlgage 10 be |
jmmediately dus and payabls. Mortgagas shall have walved such aplion \o accelerate if, prior to the sale or teansfer, Morigagnad p
and the person to whom the mortgaged property s to be sold or iransferred reach sgraemant in writing that the credlt of such |
person is satisfactory io Mortgagee and that the interest payable on the sums secured by this Morigage shall be at such ralt as
Mortgagee shall request.

1f Mortgagee exerciges guch option to accelerate, Morigagee shall mail Mortgagors notice of acceleration. Such notice shall |
provide a period of not less than 30 days from the dale the nolice is mailed within which Morlgagors may pay the sums declared

due. If Mortgagors fails lo pay such suma prior to the expiration of such period Mortgagea may, without further notice oF demand |
on Mortgagors, invoke any remedies permitted hereunder. |

11. Plursl or singular words used herein to designate the undersigned Mortgagors shell be consirued to refer to the maker | i’
or makers of this mortgage, whether one Or more persons ar a corporation. 'I !;'
‘ UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby | v
| secured, [(which in addition to the princlpal sum with interest, set forth above shall include payment of taxes and insurance, the } "

| satisfaction of prior encumbrances and any oiher indebtedness owed to’ the Morigagee Ly the Mortgagors belore lhe full paymenl ! g
| of this mortgage) as it ghall become due and payable and shall in all things do and perform all acts and agreements by them herein | !
| agreed to be done according 10 the temor and effect hereof, then and in that event only this conveyance <hall be and become null |
: | nd void: but should defeult be made in the payment of the indebtedness hereby sacured or any renewals or extensions thereol or
. | any part thereof or should eny Intsrest thereon remaln unpaid at maturity, Or ¢hould default be made in the repeyment of any
sum expended by said Morigagee under the authority of any of the provisions of this mortgage or should the interest of said |
Mortgagee in sald property become endangered by reason of the enforcement of any prior lien or encumbrance thereon 0 a8 lo |
| endanger the debt hereby secured, or should a petition to condemn eny part of the morigaged property be filed by any authorily |
having power of eminent domain, ot should any law, either federal ot state, be passed imposing or authorizing the imposition al
I & specific tax upon this mortgege or the debt hereby secured, or permitting or authorizing the deduction of any such tax from Lthe
| principal or interes! secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premises phall be §
charged against the owner of this morigage or should at any time any of the stipulations contained in this mertgage be declared
invalid or inoperative by any court of competent jurisdiction ot should the Mortgagors fail to do and perform any other act or
| thing herein required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or @ny
 portlon or part of game may not as said date have been paid, with interest thereon, shall at once become due and payable and |
'l| this mortgage subject 1o foreclosure al the option of the Mortgagee, notice of the exercise of such option being hereby expressty |
N waived; and the Mortgagee shall have the right to enter upop and take possession of the properly hereby conveyed and after or '

—
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; | without taking such possession to solt the same before the County Couti House door in Calumbhiana

I Shelby County

A I County, Alabama at public outcry - for cash, efter first giving notlce of the time, place and terms of snch sale by publication once
e | & week for three consecutive weoks prior to said sale in some newspaper published in said City. and upon the payment of the
i | purchase money the Morigagee, Ot owner of the debt and mortgage, or auctioneser, shall execute to the purchaser for and in the
a | name of the Mortgagors & good and sufficient deed to the properly sold; the Mortgagee shall apply the proceeds of said sale:
s First, to the expense of edvertising, selling and conveying, including a reasonable attorney's fee; second, lo the puyment of any }
4 | amounts that may have been expended or that may then be necessary o expend in paylng insurance, taxes and other encumbrances.
g with interest théreon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same ahal or

. s .
e, a4l
e

— shall not have fully matured at the date of said sale, but no interest shall be collected beyond the date of sale: and fourth, the
I balance, if any, to be paid over to the said Mortgagors or 1o whomever then appears of recard to be the owner of said property
The Mortgagee may bld and become the purchaser af the mortgaged property at any joreclosure sale thereunder.

IN WITNESS WHEREOF, we have hulrnuntn set _OUL hand(s) and seal{s) this oth dayof May ,18 _E.’E
- Willow Creek, Partnership of

Tne . Partner . (Seat)

. (Seal)
This Instrument was pruparaq by: |
| NAME Diane Rachels, Admn. Asst./Real estate o
: : ria Bu ] '
"] avoressp, . Box 216, Pelham, Al 45124 L /
| : ; {Seal)
| SOURCE OF TITLE First american Title Ins Co Michael 1. Wood, 1its President
| BOOK PAGE |
|
. SR s e e
i Subdivision ot | ~PlatBk Page
|
| QQ Q S T R

| CERTIFICATE |
|i State of Alabama]j |-

\_ helby Gouaty)

In compllance with Act #871, Acts of Alabama, Regular Seesion, 1977, the owner of this mortgage hereby certifies that the smount of

indebtedness presently incurred is M&Q upon which the mortgage lax of $975.00 ! |
~ is paid herewith and owner agrees that no additional or subsequent advances will be made under this morigage unless 1he mortgage 1ax on such

'| advances is paid into tha appropriate office of the Judge of Probate of elby County, Alabama, no later than each September

|

hersafter or an instrument evidencing such edvancas ie filed for record in the ehovs sald office and the recording fee and tax appliceble therete
1 paid. . '-
l- Mortlgagor: , _ Morligegee: Firsl Alabama Bank oX Shelby County |-

Date, Tims and Volume and Page of recording as shown hereon. - |

Mpresident |
! Title '.
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THE STATE OF ALABAMA,

COUNTY. | I
| , a Notary Public in and for said County, in said Slale, |
hereby certify that . ] |
whaose name slgned 1o the foregoing conveyance and who known to me, acknowledged belore me on this day i
| that, being informed of the contenta of the conveyance,—- executed the same voluntarily on the day the same bears date. i
Civen under my hand and officlal seal, this - day of —- i L19 . |

i | —-

? Notary Public.

i THE STATE OF ALABAMA, | |
i “ COUNTY. “ |;
'1% “ 1, - . a Notary Public In and for said County, in said State, |
r hereby certify that "*‘_ - ||
ﬂ ! whose name signed to the foregoing conveyance anld who known to me, acknowledged before me on this day |
that, being informed of the contents of the conveyancs, executed the same voluntarily on the day the same bears date. |
Given under my hand and officlal sesl, this ' day of A || I |

Hn'lary Public.

| = I ———— e ———— U R— |
THE STATE OF ALABAMA, |

Shelby __ COUNTY, ‘
the undersigned authority

1 I, . Notary Public in and for said County, in said State, !

hereby certify thatmj_%gﬂin_%ggh‘_ﬂ_%ient of Roy Martin Constyigldflle 3NC- and Michael L. T
ama Bu

as Presldent O IIders, Inc as Partners

of the Wﬂﬂ% Construction, Inc. and g corporation, i‘grﬁgned o the |

ers, Inc.
a ;
foregoing conveyance, and who ﬁrknawn toc me, acknowledged before me on this day that, being informed of the contents of the |

conveyance,thef as such office®and with full authorfty, executed the same voluntarily for and as the act of said corporation. |
!

f
Given under my hand and offlcial seal, this q Th sy of _mil‘, : ‘IEIC:]U. |
d .

|
ln
| : Notary Public. .
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