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] . This instrumeant was prepared by
William J. Muehlbauer or (Name) JOhn 0. Martin

(Address) _ 214 N. Main St. Montevallo, AL 3511

Elizabeth W. Muehlbauer
JEFFERSON FEDERAL SAVINGS

145 Shoshone & LOAN ASSOCIATION
215 NORTH 21ST STREET

% Mﬂﬂ_t_ﬁ\'@] ] 0, AI 351 1 5 BIRMINGHAM, ALABAMA 35203

; MORTGAGOR MORTGAGEE

-; “I” inciudes each mortgagor above. *Yau” means tha morigages, its successors and agsigns.

REAL ESTATE MORTGAGE: For valus received, |, — W1111 am J. Muehlbauyer, a married man, and wife Elizabeth
;: W. Muehlbauer _mortgage, grant, bargain, seil and convey to you, with power of sale,

to sacure the payment of the securad debt described beiow, on Fe L’r uary 2, 1990 _ the real estate described below and all rights,
aasamants, appurtenances, rants, leases and existing and future improvements and fixturss (all called the “property” ).

- -

PROPERTY ADDRESS: 149 Shoshone x ,__Montevallo , Alabama __35115
1 {Garast) ) IClty) {Zip Code)
] LEGAL DESCRIPTION: Lot 25 according to First Addition to "Indian Highlands" as shown by map
: recorded in Map Book 5, Page 6 in the Probate Office of Shelby County,
§ Alabama
'I; T In:;.atad Inll | ___Shel 'ly | County, Alasbama.

T!‘fLE: | covenant and warrant title to the property, except for

SECURED DEBT: This mortgage secures repayment of the sacured debt and the performance of the covenants and agreements contained in
‘ this mortgage and In any othar document incorporated herein. Segured debt, ag used in this mortgage, includes any amounts | owe you
~ under this mortgagse or under any Instiumant secured by this mortgage and all modifications, axtensions and renawals thereof.

i. .The secured debt ls evidancad by {List 8!l instruments and agreements secured by this mongage and the dates thereol.):

. . . .
"Iflill ll . o 1" | I

m , ; R
—py
o v [ Puture. Advancas: All amounts owed under the above agrasmant are secured even though not all amounts may yet be
.1 o -he T -advanced. Future advances under tha agreament are contemplated and will be secured and will have priority to the game
& ) axtetit as if made on the date thls mortgage is executed.
¢ .. - . K] Revolving credit loan agresment dated _Ee_bﬁu.ﬂﬂl.z- 1990 . Al amounts owed under this agresment are secured aven
o though not all amounts may yet ba advanced. Future advancea under the agreament are contemplated and will be secured and
. , wlil have prlority to the same extent as if mada on the date this mortgage is executed.
= The above obligation Is due and payable on __ Februacy 2, 2000 if not palid earlier.
< Thi_tutat unpald balanca secured by this morigage ai any ons time shail not exceed a maximum principal amount of:
4 wenty Thousand and no/100 Dollars (§ . 20,000.00 !

i
*
LY

plug Interest, plus any disbursemeants made for the payment of taxes, spacial assessmaents, or insurance on the property, with interest
on such disbhursements. :

S ] Varlabis Rate: The Intarsst rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

(4 A copy of the loan agresmant containing the terms under which the interést rate may vary ig attached 10 this mortgage and
made a part hareof.

RIDERS: [ Commerclal [ ' ' ]
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EIGNATUHEE:' By signing hﬂuw,.l I res 1o the terms snd covenants contained in this mort :3. (including those on ths reverss side which
are hereby incorporated onto this sids of this mortgage form) and in any riders :Inerlg aboves signed by ma.

g
{Seall
, {Seal)
- .;éfa-fig!ﬁl_ Ll -
4 T: STATE OF ALABAMA, ' _Shelby , County ss!
i Co, John D. Martin _a Notary Public in and for sald county and in said state, hereby certify that
k William J. Muehlbauer, a married man. and wife Elizabeth W. Mueh]bauer .
Il | whose nameis) are  signed to the fcireguing conveyance, and who dre_ known to me, acknowledged before me on
’ Individual [ _this day that, being Informed of the cantents of tha conveyancs, axecuted the same voluntarily on the day the
gsame bears date.
o whose nams(s} as of the ‘
- ;mm. a corporation, signed to tha foregoing conveyance and who known to me, acknowledged before me on
- this day that, bsing Informad of the contents of the conveyance, he . as such officar and with full authority,
g | | executad tha same wluntnﬂr‘ 5or and as the act of said corporation. J1q O
:; R Given undar my hand this the day of : T49¢
E My commission explres: 320 rﬁ
: ROTARY PUBLIC. STATE GF ALABAMA AT LARSE;
| MY COMMISS Kh: MAR. 20. 1893,
; T APARAT
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10 of this mortgage.
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1. Paymants. | agree 10 make all payments :.'JrnI the secured debt whaen due. Unless we agree ctharwiss, any paymsnts you recelve from me or
for my benefit will be applied first to any amounts | owe you on the secured debt {exclusive of interest or principal}, second, to interest and

then to principal. If partial prapayment of the secured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the
socured debt i paid in full.

ol g

2. Claims against Title. | wlll pay all {axes, assessments, liers and encumbrances on the property when due and wiil defend titie to the proparty
against any claims which would impair the lian of this mortgage. You may require me to aasign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain tha proparty.

3. Insurance, ‘ will keep the property Insured under terms acceptable to you at my expense and for your benefit. All insurance policies shall
include a standard mortgages clause 1n favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any
insurance procaeds may be applied, within your discration, to either the restoration or repair of the damaged propsarty or to the secured debt.
If you require morigage insurance, | agreas to maintain such insurance for as long a5 you require.

4. Property. | will kaap tha property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay-all your expenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
. sacured by thig mortgage. Attn({iays" fees include those awarded by an appellate court. | wil! pay these amounts t0 you as provided in Covenant

L L L

8. Dafault and Accalaration. If I fail to maka\ﬂnf payment when due or break any covenants under this morigage, any prior mortgage ar any
obligation secured by this mortgage, you may accalerate the maturity of the secured dabt and demand immaediate payment and exercise any
othar ramedy availabla 10 you. This morigage gives you the power of sale, which you may also invoke under the circumstances described in
the previous gentence. If you invoke the power of sale, you will give notice of the sale by publication once a week for three successive weeks
in some newspaper published in the county in which the property or any portion of it ig located. This notice will give the time, place and terms
of the sals, and & description of the property. Aftar this notice is given, the proparty will be sold to the highest bidder at public auction at the
frant door of the County Courthouse of tha ¢county in which the notice of sale wag published.

r" [}

)] . L . ' : 0! .
7. Asslgnment of Rents and Profits. | assign to you the rents and profits of the property. Unleas we have agread otherwise in writing, | may
collact and retain the rents a3 lonyg as | am not in default. If | default, you, your agent, or a court appointed receivar may take possession and
manags the property and collact the rents. Any rents you collect shall be applied first to the costs of managing the propeny, including court
coste and attorneys’ fese, commssions to rental agents, and any other necessary related expenses. The remaining amount of renis will then
apply to payments on the secured debt as provided in Covenant 1.

8. Waiver of Homestead. | hereby waive all right of homestead exemption in the property.

8. Laassholds; ﬁnndnmlnlﬁrﬁl: Planned Unk Developments. | agree to comply with the provisions of any leasa if this mortgaga is on 2 leasahold.

If this mnrtgnpa ig on a unlt In a condominium or & planned unit development, | will perform all of my duties under the covenants, by-laws, or
ragulations of the condominlum or planned unit davelopment.

10. Authority of Murtuuﬂu to Perform for Mortgagor. If | fai! to perform any of my duties under this mnn?age. you may parform the duties
or cause them to be performed. You may sign my name or pay any amount if necesgsary for performance. If any construction on the property
,Is discontinued or not carried on in a raasonabla manner, you may do whatever is necessary to protect your security interest in the property.
o This may include completing the construction.

+ & Your failure to perform will not preclude you from ﬁ:n_:erciaing any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such emounts will be dus on demand and will

s 1bear interest from the date of the payment until paid in full at the interest rate in effect on the secured dabt.

*1.'1 L |

™= 11, Inspection. You may antar- the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
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inspection.

E 12. Condemnation’ | assign to you the proceads of a.n.ir award or claim for damaqlgh: connected with a condemnation or other taking of all or
. any part of the property. Such proceads will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security

=’ peireement.

T’
Fi) 13. Waiver. By oxercising any remedy awvailabla to you, you do not give up your rights to later use any other remedy. By not exarciging any
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remady, if | default, you do not waiva your right to later consider the event a default if it happens again.

14. Joint and Several Liability; Co-signers; Successors and Asslgns Bound. All duties under this mortgage are joint and sevaral. If { co-sign
this mortgage but do not co-sign the underlying dabt | do g0 only to mortgage my interest in the property under the terms of this mortgage.
F also agree that you and any party 1o this mortgage may extand, modify or make any other changes in the tarms of this maortgage or the
secured debt without my consent. Such a change will not release me from the tarms of this mortgage.

The duties and banafits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unisas otherwiss required by law, any notice to ma shall be given by delivering it or by mailing it by certifisd mail addressed to
‘me at the Property Address or any other address that { tell you. | will glve any notice to you by certifisd mail to your address on the front side
of this martgags, or to any other addrass which you have designated.

Any notice shall be deamed to have been given to either of us when given in the manner stated above.
18. Transfer of the Property or a Bensficlal Interest In the Mortgegor. If all or any part of the property or any interest in it is sold or transterred
without your prior wrltten consent, you may demand immediate payment of the securaed debt. You may also demand immediate paymant if

the morigagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not dermand gayment
in the abova situations if it is prohibited by federal law as of the date of this mortgage.

17. Reloass. When | have paid the sacured debt in full and all underlying agresments have been terminated, this mongage will become null
and void and you will releasa this mortgage.
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