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MORTGAGE

91180

THIS MORTPGAGE ("Security Instrumenl?) b FIVEN_OR .. e sttt st nae sty
19,90 The antor in .. BLLLY J+ Bowser and wife, Patiice A, Bowser
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uafer the lnws of thertc;ﬂ:enf .. Alabama Lkl whose address s 000 LTI TA
St Alabama 3520

Iﬂﬁr s owes Lander the principal sum of CI'IE - eIt or e orlogr PO 35 s s et il i /SR :

..... /fﬂjﬁ Dodlaes (1.5, Slna'jﬂu'UU)’l‘hh deht is evidenced by Borrower’s nole

datled the same dale us Lhis Sccurity Insty munl]!“Nﬁlﬁ“b which provides for monthly payments, with the full delbit, il nol.
paid earlier, due and payable on ...~ une 1, <\ 2 ........................................................... This Security Instrument
seeures Lo Lender: () the vepaymant of the debt evideneed by the Nole, with ioterest, and all rencwils, exlensions il
modifications; (b) the payment of all other sums, with interest, advanced under paragriph 7w protect the security of this
Security Instrument; and {c) the performance of Borrower's covenunts and agrecmoents under Lhis Secorily Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and l:ugl\_r{&ig Lender and Lender's successors and
uasigny, with powor of sale, the following deseribed property located in . POELDY e, County, Alabama:
Lot 30, according to the Survey of Autumn Ridge, as recorded in Map Book 12,

Pages 4,5, and 6, in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

|

Y g
g
(o

=
o
gy
o\l

T

o)

S

=)

which has Lhe addvess uIIZDSAShCWE . Mabaﬂter rerainny

(Surisen) (Cury]

o .35007

Alabama ... reeeeeees ("Properly Address”);

(Zip Code)

TO HAVE AN TO HOLD this property unto L.ender and Lender’s successors and assigns, lorever, Logether wilh all
the improvements now or herenfler erecled on the property, and all ensements, righls, appurlenances, rents, royallios,
mineral, oil und gas eighls and profils, water rights and slock nod nll fixiures now or hoveslier a purt of Lhe property, All
reptacements and addilions shall alse be covered by Lthis Security Instrumant, All of Lthe foregoing is referred Lo in Lhig

Security Insteumeni as the "Property.”

BORROWER COVENANTS that Borvower is lawlully scised of the estate hereby conveyed anid has the rghl W
morlgage, grant und convey the Property and that the Properly is unencumbered, except for encuombrances of record.
Borrower witrrants and will defend generally the Litle W the Property against all claims and demainds, subjecl Lo any
encumbrances of vecord,

THIS SLCURIY INSTRUMENT combines uniform covenanix for national use and non-uniferm covenants with
Nmited variations by jurisdiclion to copstitule a unilsrm security 1nsbrament covering real properly.

;N\GL):_O\’\

ALA ily — FNMAFHLMC UNIFORM INSTRUMENT FORM 3001 4/87
Loand g s I'Mi m
ALK Fil4sT £ . IH(C fat WS




———rE— — = ==

[ I T N S

pook 290 et 636

- e [ e e . . . .
et M T 2 e e 1 e b e e Lok = kDD e e e Je

Lrin e

a ..
- -

: S -: 1 - -'. - .- . '.-'-. - - - = - .- - =" - -
:’i“i';b:ifﬁw"ﬂ‘;- i, s e a:a"':_-‘f.'ﬁ.”.- [ MR - 1.

[ I

¥ T, .. o

[

r\-.'! [ i

etz T T 2
- U =

5

- i 5 T [ R

_»UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymenl of Principal and Inleresi; Prepaymeni and Lale Charges. Borrower shall promplly pay when due
ihe principal ofand inleresion the debt evidenced by Lhe Note and any prepayment and late charges due under the Note.

2. Funds lor Taxes and [nsurance. Sulijecl o applicable law or to & wrillen waiver by lLender, Borrower shall pay
1o Lender on the day monthly paymentsa are due under the Note, until the Note is paid in full, a sum (" Funds") equal to
one-iwelflh of: {a) yearly taxes and nssessmenls which may attain prierily over this Security Instrument; (b) yearly
leasehold payments or ground renls en the Property, il any; (¢} yearly hazacd insurance premiums; and (d) yearly
morlgage insurance premiums, ifany, These items are called "escrow ilems.” Lender may estimate Lhe Funds due an the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an inglitution Lhe deposils or accounis af which are insured or guaranieced by a federad
or stale sgency (including Lender i€ Lender is such an institution). Lender shall apply the Funds o pay Lhe escrow ilems,
la:nder may not charye for holding und applying the Funds, anulyzing Lthe account or verilying the eserow items, unless
|ender pays Borrower inleresion the Funds and applicable law permits Lender Lo make such n charge. A charge assessed
by Lender in connection with Borrower's entering into this Securily Instrument Lo pay Lhe cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding senlence. Borrower and Leader may apvee in wriling
thatinlerest shall be paid on Lthe Funds. Unless an agreement is made or applicabite lanw requires interest to be pand, Lender
shall noLbe requived Lo pay Borrower any interestor earnings on the Funds. Lender shall give lo Borrower, withoul charge,
an annual accounting of the Funds showing credily and delits 1o the Funds and the purpose for which each debil to Lthe Funds
wits made. The Funds are pledged as additional security lor the sums gsecured by Lhis Securily Instrument,

If the amount of the Funds held by Lender, logether with Lhe future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exeeed the amount reguired to pay the escrow ilems whea due, the excess shall be,
al Borrower’s option, either promplly repaid to Borrower or credited to Borcower on monthly payments of Funds. 11 the
amount of the Fundy held by Lender is not sufficient to pay the escrow ilems when due, Borvower shall pay o Lender any
amount necessary to muke up the deficiency in one ar more payments as required by Lender.

Upon payment. in full of all sums secured by this Security lastrumend, Lender shall promptly refund to Borrowoer
any Funds held by Lender. I under paragraph 19 the Properiy is <old or ncquired by Lender, 1ender shall apply, no Later
thun immediately priore to the safe of tho Property or its acquisilion by Lender, and Funds held by tender at the Lime of
application as a credit aguinsi the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides oiherwise, all payments received by Lender under
paragraphs ) and 2shall be applied: first, to lale charges due under Lhe Nole; second, Lo prepayment charges due under the
Note; third, to amounls payable under parageaph 2; fourth, w interest due; and lasi, Lo principal due.

4. Charges: Licng. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Properly which may attain priorily over this Securily Instrument, and leasehold payments or ground renls, if any.
Borrower shall pay these obligationg in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay Lhem on time divectly Lo Lthe person owed pnyment. Borrawer shall promptly furnish Lo Lender all notices of amounts
to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furmish oy Lendur
receipts evilencing Lthe payments.

Burcower shall promptly discharge any lien which has priovily over Lhis Securily Instrument unless Borrowoer: {a)
agrees in wriling 1o Lhe pnyment of the obligation secured by the lien in a manner acceptable o Lender; (b) conlesls in puoi
fuith the lien by, or delends aguinst enforeement of Lhe lien in, legal proceedings which in the Leader’s opinion operade Lo
prevent the enforcement of Lhe lien or forfeiture of any purt of the Property; or (¢} secures from the holder of the lien an
ngreement salisfactory to Lender subordinaling the fien Lo this Becurily Instromead. IMLender determines Lhal any part of
the Property i subject 1o a lien which may attain priority over Lhis Securily Iastrument, Lender may give Borrower o
notice identifying the Fien. Borrower shall satisfy Uie Jien or Like one or more of Lhe aclions set forth above within 10 days
of Lhe giving of nolics,

&. Hazard Insurance. Borvower shall keep Lthe improvements now existing or hercafler erecled on the Properly
ingured againgt loss by five, huzards included within the term "exlended coverage™ and any other hazards lor which Lender
requires insurance, This insurance shall be maintained in the amounts and for Lthe periods Lthat Lender requires. “I'he
insurance carrier proviring the insurance shall be chosen by Borrower subject to Lender’s approvid which shall not be
unreasonably withheld. -

All insurance policiex and renewals shall be acceptable Lo Lender and shall inclode a standard morigage cliuse.
Lender shall have Lhe right o hold the policics and rencwals. IT Lender requires, Borrower shall promplly give Lo Leader
all receipts of paid premiums and renewal notices. In the event ol luss, Borrower shall give prompt nolice Lo the insurance
carrier and Lender. Lender may make proofl of luss il nol made promptly by Borrower.

Unless Lender nnd Berrower olherwise agree in writing, insurance proceeds shall be applicd Lo restoralion or repatr
of the Properly damaged, if the restoration or repair is economically feasible and Lender’s securily is nol lessened. I Lhe
resloration or repair is nol economically feasible or Lender’s securily wouhd be lessened, Lhe insurance procecds shall be
applied to Lhe sums secured by this Security Instrumént, whether or not then due, with any excess paid Lo Borrower, If
Borrower abandons the Property, or doss not answer within 30 duys a notice from Lender that the insurance carrier has
offered to sollle a claim, Lhen Lender may coflect Lhe insurance proceeds. Lender may use the proceeds Lo repair ar reslore
the Property or Lo pay sums secured by Lhis Securily Instrument, whether or not then due. The 30-day peviod will begin
when the nolice is given. . :

" Unlese Lender und Borrower sltherwise agrroe in writing, any application of proceeds Lo principal shall not extend ar
postpona the due date of the monthly payments referved to in paragraphs 1 and 2or change the amounl of the paymaents. 11
under paragraph 19 the Properly is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resuliing
from damage to the Property prior 1o the acquisition shall pass to Lender Lo Lthe extentof the sums gecured by this Securily
Instrument immediately prior to Lthe acquisition.

8. Preservation and Maintenance of Propertly; leagcholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Properly o deteriorale or commilb wasle. Il this Security Instrument is on a leasehold,
Borrower shall comply with Lhe provisions of the lease, and if Borrower acquires fee title Lo the Preperty, Lhe leaschold and
fea title sha!ll nol merge unless Lender agrees Lo the merger in wriling,

7. Protection of Lender's Righis in the Properly; Morigage Insurance. If Borrower [ails {o perform Lhe
covenants and agreements conlained in this Securily Instrument, or there is a legal procecding Lhal may sigoificantly allect
fender’s righls in the Property (such as a proceeding in bunkruptey, probale, for condemnation or Lo enforce laws or
regulations), Lhen Lender may do and pay for whatever is necessary to prolect the value of the Property and lender's rights
in the Properly. Lender's actiong may include paying any sums secuved by a tien which has priorily over this Securily
Instrument, appearing in court, paying reasonable atlorneys’ (ees and entering on the Property to make repaivs. Althougth
{.ender may take action under this paragraph 7, Lender does not have W do se.

Any amounls dishurged by Lender under this paragrapb 7 shall become ndditional debt of Borrower securid by Lhis
Socurity Instrumoent. Unless Borrower and Lender agree toother levms of payment, these amounls shall bear interest vom

the ale bhur L at the Note rate and shall be puyable, with interest, upon nolice from Lender o Borrowey
inilinl{s)} Pape 2ol 4 Form 30401 4/87
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If Lender required mortgage insurance as a condition of making the loan secured by Lhis Security Instrument,
Borrower shall pay the premiuma required 1o maintain the insurance in effect until such time as Lthe requirement lov Lhe
insurance terminates in accordance with Borrower’s and Lender's weitten agreement or applicable law,

8. Inspeclion. Lender or its agent may make reasonable eatries upon and inspeclions of Lhe Properly. Lender
shall give Borrower notice aL the time of or prior Lo an inspeclion gpecifying reasonable cause for Lhe inspeclion.

9. Condemnation. The procecds of any award or claim for damages, direct or conseguenlial, in connection with
any condemnalion or other Laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

[n the evenl of a total taking of the Property, Lhe proceeds shall be applicd Lo the sums secured by Lhis Security
Insirument, whelher or not then due, with any excess paid Lo Borrower. 1n Lhe evenl of a partial taking of the Property,
unless Borrower and Lender elherwise agree in wriling, the sums secured by Lhis Securily Instrument shall be redoced by
the amount of the procaeds mulliplied by the following fraction: (a) the total amount of the sums secured immaediately
before the Laking, divided by (b} the fair markel value of the Properly immeoediately before the taking. Any balance shall be
paid to Borrower. -

If the Property is abandoned by Borrower, or il afler notice by Lender Lo Bovrower Lhat the condemnor offers Lo
make an award or settle a claim for damages, Borrower lailx Lo respond Lo Lender within 30 diys after the date the nolice ix
given, Londer is authorized to collecL and apply the proceeds, atilx oplion, vither to restaralion or repair of the Propeviy or
to LHe sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in wreiting, sny application of proceeds to principal shall not exlend ur
posipone Lhe due date of Lhe monlhly payments relerved (o in parageaphs | and 2or chunge the amount ol such paymaenis.

10. Borrower Nol Released; Forbearance By lender Nol a Waiver. Extension of the Lime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o any successor in
intarest of Borrower shall noL operale to release the liability of the oviginal Burrower or Borrower's successos in inlerest.
l.ender shall not be required to commence proceedings agiinst any successor in inlerest or riefuse Lo extend timae {or
paymentLor otherwise modifly amortization of the sums secured by Lhis Seeurily Instrument by reason ol any demi nd made
by the originul Borrawer or Borrower’s succassors in inleresi. Any (orbearnnce by Lender in exercising any rvight or remedy
shall not be a waiver of or preclude the exercise of any right or remady.

11. Successors and Assigng Bound; Jeint and Scveral Laabilily; Co-signers. The covenants and agreements of
this Security Inslrument shall bind and benefit the successors and assigms of Lender and Borrewer, subject W the provisiuns
of paragraph 17. Borrower's covenants and agreemenis shall Ie: joint and several. Any Borrower who co-signs this Securily
Instrument but does not executo the Nole: (a) is vo-signing this Security Instrument only Lo morlgage, grant and convey
that Borrower’s interest in the Property under the terms of Lhis Securily Instrument; (b) i3 nob persenally obligated Lo pay
the sums sccurad by this Security Instrument; and {¢) agrees thal Lender anid any other Borrower may agree Lo exteml,
madify, forbear or make any sccommodations with regard W Lhe tenns of this Security Instrument or the Nole withuul
thatl Boarrower's consent,

12. Loun Charges. If the loan secuved by Lhis Sceurity Instrument is subject o a law which sets maximum lean
churges, and Lthat law is finally interpreted so Lthat the interest or other lean charges collected or to be collocted in
connection wilth Lhe lonn exceed the permitied limils, then: (a) any such loan charge shall be reduced by Lhe amount
necessary Lo reduce Lhe charge W the pormilled limit; anml (1) any sums already collected from Burrowor which exceeded
permitted limits will be refunded to Borrower, Jender may choose Lo muke this refuad by reducing the principal ownl
under the Nole or by making a direcl payment b Borrower. 1 re fund reduces principal, the reduction will be Lreated as o
parlial prepayment without any prepayment charge under the Nole.

13. lepgislation Affecling Lender's Rights. H enactment av expirition of npplicable laws hay the efteel of
rendering any provigion of the Note of this SBecurity Insirumaent unenforceable according W ils Lerms, Lender, alits oplion,
may require immodiule paymend in full of all sums secured by this Securily Instrument and may invoke any remedies
permilted by paragraph 19, [f Lender exercises this option, 1.ender shall take Lthe steps specified in the sovond paragraph of
paragraph 17. .

14. Nolices. Any nolice to Borrower provided for in thiy Securily Instrument shall be given by delivering iLor by
mailing it by first class mail unless applicable law requires use of another method. The notiee shall he directed W Lhe
Property Address or uny other address Borrower designates by notice to Lemder. Any nolice Lo Lewlber shall be given by
Girst class mail Lo Lender's address stated hevein or any other adidress Lender designales by nolice Lo Borrower. Any notice
provided for in Lhis Security Instrument shall be deemed to have been given o Borcower or Lender when given as provided
in Lhis paragraph, |

15. Governing Law; Severubility. This Sccurily Instrument shall be governed by federal law and Lthe Inw of Uba:
jurisdiction in which Lhe Preperty is located. In the evenl that any provision or clause ol this Securily Instrument or Lhe
Note conflicls with applicable law, such conflict shall not uffect other provisions of this Security Instrument or the Note
which can be given efTect without the conflicling provision. “I'o this end the provisions of thiz Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

17. ‘I'ransfor of the Property or a Beneficial Inlerest in Borrower. I all or any part of Lhe Property or any
inteveslin itis sold or Lransferred (orif & beneficial interest in Borrower issold or bransferved and Borrower is nat a naluvad
person) without Lender’s prior written consent, Lender muy, at its option, require immediate payment in full ol all sums
secured by this Securily Instrumenl. However, this option shall not be excrcised by Lender if exercise 15 prohibiated by
federal law as of Lhe date of this Security Instrumoent,

If Lender exercises this option, Lender shall give Bervower notice of acceleration. The nolice shall provide u perod
ol nol less Lthan 30 days from Lthe dale the nolice is delivered or mailed wilhin which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay Lthese sums prior Lo the expiralion of this period, Lender may invoke iy
remedics permitted by this Security Instrument wilhout further notice or demand on Berrower.

18. Borrower's Right o Reinstate. 1f Borrower meets cerlain conditions, Borrower ghall have the righl to have
enforcement of Lhis Securily Instrument discontinued nt any time prior Lo Lhe curlier of: (n) 5 days (or such other poeriod as
applicable law may specify for reinstatement) beforo sale of the Property pursuant o any power of sale conlained in Lhis
Securily Instrument; oe (b) entry of a judgment enfurcing Lhis Securily Instrument. Those condiLions arve Lhal Borrower:
(a) pays Lender a}! sumg which then would be due under this Security Instrumeat and the Note had no acceleralion
occurred; (b) cures any default of any other covenanls or agreements; (¢) pays all expenses incurved in eoforcing Lhis
Securily Instrument, including, but not limiled to, reasonable atlorneys’ fees; and (d) Likes such action as b ander may
reasonably required Lo assure thal the lien of this Securily Instrument, Lender’s rights in the Propoerty and Borrower’s
abligation to pay Lhe sums secured by thiz Security Instrument shall continue unchanged. Upen reinstatement by
Borrower, this Security Inslrument and Lhe obligatiuns scourved heveby shall remain Tully effective ay il no acceleration had

accurred. Hawever, thiwrighl 1o reinstate shall nol apply in Lthe case of aceelernlion under paragraphs 13 or 17,
Initial{z) Page 3 of 4 Form 3001 4/87
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_ »  NON-1INIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give nolice to Borrower prior Lo acceleralion following Borrower's
breach of any covenant or agreemant in Lhis Securily Instruroent (bul nol prnor o acceleralion under paragraphs 13 and 17
unless applicable law provides otherwise). The nolice shall specify: (a) the defaull; (b) the aclion required Lo cure the
defaull: (c) a date, not leas than 30 days from the date the nolice is given to Borrower, by which the defaull musi be cured,;
and (d) that fuilura to cure Lhe default on or before the dale gpecified in the notice may result in acceleration of the sums
secured by this Securily [nsirument and sale of Lthe Properily. ‘T'he nolice shall Furlther infurm Borrower of Lhe righi Lo
reinstate afler acceleralion and ihe right o bring a court aclion to assert the non-exisience of a defuull or any other
defenge of Borrower Lo accoloration and sale. 1fthe defaull is not cured on or before the date specified in the nolice, Lender
at ils oplion may require immedials payment in full of all suma secured by Lhis Securily Instrument wilhoul further
demand and may invoke the power of sale and any other remedies permilled by applicable law. Lender shall be enlitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, bul nol hmiled 1o,
reusonuble allorney’s fees and costs of Litle evidence.

If Lender invokes the power of sale, L.ender shall grive a copy of a notice to Borrower in Lhe manner provided in

paragraph 14. Lender shall publish the nolice of sule once a week for Lhree conseculive weeks in a newspaper published in

........ vrmremreneemneans CCOUBLY, Alabama, and Lhereupon shall sell Lthe Properly Lo the highesi bhdder at public
auction at the front door of Lhe County Courthouse of this Couniy. Lender shall deliver b the purchaser Lender's doed
conveying Lhe Properly. 1.ender orils designoe may purchase Lhe Property al any sale. Borrower covenanis and agrees

that the procoeds of Lhe sale shall be applied in Lhe fullowing order: (1) {o alf expenses of Lhe sale, including, bul not limited
Lo, roasonable altorneys’ fees; (b) Lo all sums secured by Lhis Sceurily Instrument; and () any excess W the person or
porsons legally entitled Lo it. |

20. lender in Possesgion. Upon acceleralion under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enler upon, inke possession of und manage Lhe
Property and Lo collact Lhe rents of Lhe Propertly including those past due. Any rents collocted by Lender or the receiver
shall be applied lirsl Lo payment of Lhe costs of management ol Lthe Property and collection ol renls, including, hut nol
limited to, receiver's fees, premiums on receiver's bonds and reasonable aklorneys’ fees, amd Lhen o Che sums secured by
this Security Ingstrument.

21. Release. Upon payment of all sums secured by Lhis Security Instrument, Lender shall release this Securily
Instrument withoul charge 1o Borrower. Borrower shall pay any recirdation costs.

22 Waivers Borrower waives alt rights of homestead exemplion in Lhe Property and celinquishes all rights of
curtesy and dower in Lhe Property.

23. Riders to this Securily Instrument. Ifone or more riders are executed by Borrower and recorded together with
this Securily lnstrument, Lhe covenants and agreements ol each such rider shall be incorporated into and shull amend and
supplement Lhe covenanls and agreements of this Securily nslromenl as if the rider(s) were a part ol this Securily
Instrument, [Check applicable box{es))

Adjustable Rale Rider [] Condominium Rider [ ] 2-4 Family Rider
Graduanted Payment uder Planned Unit Development Rider,
Orher{s} {specily]

BY SIGNING BELOW, Burrower accepls and agrecs to the terms and covenanls contained in this Security
Instrument and in any cider(s) executed Borrower and recovded with d.

Wilnesses;

Iy
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— Buorrowur
ISpaca Bolow This Lino Far Acknowidgmoni]
STATE OF ALABAMA
QOUNTY OF SHELBY
I, the unde'ré.ignéd,' a H:E:tai:y Public in and for said County, in said State,
hereby certify that Billy J. Bowser and wife, Patrice A. Bowser whosé names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the bears date.
Given under my hand and official seal this 8thi(day o
rsigned, Notary Public
My Camnission Expires: & -7¢ %y
THIS INSTRIMENT PREPARED BY: COOURTNEY H. MASON, JR.
i 100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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