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[Space Abovo This Line For Recording Data)
THIS MORTGAGE ("Security Instrument”) 13 giv;en PRI . -\ A . BN OVVUO s s ooV OO
19... 90, The grantor is ...Reger. Iee. Crabtree and wife, Reborah Goff Crabtree ...
ereremnnsmn e "Borrower™). This Security Instrument is given to ... - T

mrtgﬂﬁ&@mrﬁtg?n vsaeg s raenreregeaths iiasiirasstntest rrnneranaseaseassiaanenssanresrneannr g WHiCH 15 pr fin ized nnd existing
under the laws nf..th'?:‘ t teanuglma and whose address is 702 th e River

[ LT NN NN LI LELEL N

mrrpike,. Annandale. VA.. 22003 .. .

Y C P I
Borrower owes Lender the principal sum of ONE HINDRED TH RTY. . THOUSAND. AND. NO/100—

— e Dollars (U.S. §.130,000.00 ... ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .......JunNg. 1. . 2020, ... veerececeroeeer.. This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesi, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protecl the security ol this ~
Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, granl and convey to Lender and Lender's successors and
aasigns, with power of sale, the following described property located in ..Sh2lbhY......cccovceeen oo, County, Alabama:

Lot 357, according to the Map and Survey of Brook Highland - an Eddleman
Cammnity - 7th Sector, as recorded in Map Book 13, Page 93 A & B, in the
Probate Office of Shelby County, Alabama.

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

which has the addressof ... 3609 . Chimpenham Drive. ..oy e BLERANGDAD.. e,

[Streal] ' [Caty]

Alabama 352421..:. ("Property Address™);,
[Zip Code]

To HAVE AND TOHOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erectad on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or heveafter a part of the property. All
replacements and additions shall also be covered by Lhis Security Instrument. All of the foregoing is referved Lo in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of Lthe estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbi-ances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA —Single Family — FNMA/FHLMC UNIFORM INSTRUMENT CL 3001 4/87
- Amoend.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intarest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principalof andintereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

9 Punds for Taxss and Insurance, Subject to applicable lawortoa written waiver by Lender, Borrewer shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany. These items are called "escrow items.” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a lederalor
state agency (including Lender if Lender 12 such an institution). Lender shall apply the Funds to pay the escrow iLems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make guch a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent Lax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shail be paid on the funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
ghall not be required to pay Borrowerany interest ur enrnings on the Fonds. Lender shall give 1o Borvower, without charge,
an annual accounting of the Funds showing crediw and debits to the Funds and ithe purpese for which each debit Lo the Funds
was made. The Funds are pledged as additional security for the sumy secured by this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior Lo
the due dates of the escrow itema, shall exceed the amount required to pay the escrow items when due, Lhe excess shall be,
at Borrower's option, either promptly repaid to Borvower or credited to Borrower on monthly payments of Funds. 1f the
amountofthe Funds held by Lender is not sufficient to pay the pserow items when due, Borrower shall pay to Lender any
amount neceusary to moke up the deficiency 1n one or more payments as required by Lender. |

Upon payment in full of all sums gecured by this Security Instrument, Lender shall promptly refund 10 Barrower
any Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Inter
than immediately prior to the sale of the Froperty or its avquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Secority [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments veceived by Lender under
paragraphs 1 and 2shall be applied: first, tolatecharges due under Lhe Note: second, Lo prepaymeni charges due under the
Note; third, to amounty payable under paragraph 2; fourth, w interest due; and last, to principal due.

4. Charges; Liens. Borvower shatl pay all tuxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority over this Security [nstrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligationgin the muanner provided in paragraph 2, orif not paid in thal manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall oromplly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borvower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the L.ender's opinion operate to
pravent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, (f Lendes determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall salisly the lien or take one or more of the actions set furth above within 10 days
of the giving of notice.

E. Hazard Insurance. Borrower shall keep the improvemenls now existing or hereafter erected on the Property
insured against loss by fire, hazards ‘neluded within the term "extended coverage” and any other hazards for which Leader
requires insurance, This insurance ghall be maintained in the amounts and for the perieds that Lender requires. Yhe
insurance carrier providing the insurance shall be chosen by Borrower subjecl o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewuals ghall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion oy repaiv
of the Property damaged, if the reatoration urre pair is economically feasible and Lende r's security is nol lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceads shall be

- applied to Lhe sums secured by this Security Instrument, whether or not then due, with any exvess paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offored to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or net then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall nol extend or
postpone the dusdate of the monthly payments referied ta in paragraphs 1 and 2 or change the amount of Lhe payments. If
under paragraph 19 the Properly is acquired by Lender, Borrewer's right to any insuwrance policies and proceeds resulting
from damage (o Lhe Property prior te the acq uisitinn shal! pass o Lender 1o the extent of the sums sec ured by thiz Security
Instrument immediately prior te the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borvower shall net destroy, damage vy substantially
change the Property, allow the Property to deteriorale or commit waste. If this Security [Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees Lo the merger in writing.

7 Proleclion of Lender's Rights in the Propertly, Morigage Insuraace. I Borvower fails to perform Lhe
covenants and agreements contained in this Security Instrument, or there s a legal procecding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnalion or to enfurce laws or
regulations), then Lender may do and pay for whatever is necessary to protect Lhe value of the Property and Lender’a rights
in the Property. Lender’s actions may include paying any sums secured by a hen which has priority over this Security

Instrument, appearingin court, paying reasonable itorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree Lo other lerms of payment, these amounts shall bear interest from
the date of dishursement at Lhe Note rute and shall be payable, with interest, upan nnt ice from [ender to Borroawer

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrowershall pay the premiums required to maintain the insurance in effect until such time as the requirement lor the
ingurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspeclion. Lender or its agent may make reasonable entvies upan and inspections of the Property. Lender
shall give Borréwer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- 8. Condemnation. The proceeds of any award or claim for damages, direct or congequential, in connection with
any condemnation or other taking of any part of the Property, or fur conveyance in teu of condemnation, are herehy
assigned and shall be paid to Lender,

~ Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parbal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by Lhis Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums xecured immedintely
before tha 1aking, divided by (b) the lair market value of the Praperty immedialely before the tuking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Burrower, or if, after notice by Lender to Borvower that the condemnor offers Lo
make an award or settle a claim for damages, Borvower fails to respond to Lender within 30 days after thedate the notice is
given, Lendar is authorized to collect and apply the proceeds, at its option, either to restoration ur repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalshall not extend or
postpone the due date of the monthty payments referred 1o in paragraphs 1 and 2 or change Lhe amount ofsuch payments.

10. Borrower Not Raleased: Forbearance By Lender Not a Waiver. Extension of the tme for paymenl o
modificalion of amortization of the sums secured by this Security Instrument granted by Lender to ANY SUCCEHSOr In
interest of Borrower shall nol operate to release the Liability of the original Borrower or Borrower's suecessors in inleresd.
Lender shall not be reguired W commence proceadings-against any successor in interest or refuse to extend Lime for
paymentorotherwise modify amortization of the sums secured by this Security Instrument by resson of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. ,

11. Successors and Assigns Bound; Joinl and Several Liability; Co-gigners. The covenants and agreements of
thia Security Instrument shall bind and benefit the successors and assigns of Lender and Borvower, subject to the provisions
of paragraph 17. Borrower's covenants and agreementa shall be joint and several. Any Bortower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing Lhis Security Instrument only Lo movigage, grant and convey
that Borrower's interest in the Property under the terms of thiy Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the lerms of this Security Instrument or the Note without
that Borrower’s Consent,

12. Loan Chargea. 1f the loan secured by this Security Instrument is subject 1o u law which sets maximum lean
charges, and {hai law is finally interpreted so that the interest or other loun charges collecied or to be collected in
connection with the lonn exceed the permitted limits, then: {a) any such lean charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums alreudy collecwed from Borrower which exceeded
permitled limits will be refunded to Borrower, Lender may choose to make this vefund by reducing the principal owed
under{he Note or by making a direcl payment to Borrower, I a vefund reduces principal, the reduction will be treated us a
partial prepaymenl without any prepayment charge under the Noté.

13. legislation Affecting Lender’s Rights. Il enactment or expivation of applicalle baws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable according Lo ts leems, Lender, atits option,
may require immediale payment in full of all sums secured by this Securily Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shall take the steps specified in the second paragruph of
paragraph 17. | o

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering iLor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice lo Lender. Any notice 1o Lender shall be given by
firstclass mail to Lender’s address stated herein or anyother addrvess Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed W have been given to Baxrrower or Lender when given as provided
in thia paragraph. |

16. Governing Law; Severability. This Security Instrumeni shall be governed by federal law and the law of the

; Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

-+ Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. Borrowor’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any part of the Properly or any
interest in it is sold or transferred (orif a beneficial interest in Borrowerissolder transferved and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Becurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [hstrument, |

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of notless than 30 days from thedate the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sumy prior to the expiration of this period, Lender may invoke any
remedies permitted by Lthis Security Instrument without further notive ar demand on Borrower.

18. Borrowar’'s Right to Reinstate. I Borrower meets certain conditions, Berrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sule of the Properly pursuant t any power of sile contained in this
Security Instrument; ar{b) entry of & judgment enforcing this Security Instrument. Those condilions are that Borrower:
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; (b) cures uny default of any ather covenunts or agreements; (¢) piuys all expenses incurved in enforcing Lhis
Security Instrument, including, but not limited t, reasonable attorneys’ fees; and (d) Lakes such action as Lender may
reasonally required Lo agsure that the lien of this Security Instrument, Lender's rights in the Praperty and Borrower's

-obligation to pay the sums securad by this Security Instrument shal continue unchunged. Upon reinstatement by

Borrower, this Security Instrument and the ohligitions secured hereby shall remain fully effective as if no acceleration had
occurved. However, this right to reinstate shull not apply in the case of acceleration under patagraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemest in this Security Instrument {(but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired o eure Lhe
default; (¢} a date, not kess than 30 days from the date the notice is given to Barrower, by which the default must be cured;
and {d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right o
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Bormower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
al its option may require immediate payment in fuu of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitded o
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable attorney's fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Shellil..... oo County, Alabama, and thereupon shail sell the Property to the highest bidder at public
j auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
’ conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenantis and agrees

that the proceeds of the sale shall be applied in the following order: (a) 1o all expenses of the sale, including, bul not limited
to, reasonable attorneys' fees; (b} to all sums secured by this Security Instrument; and (¢) any excess Lo the person or
persons legally entitled to it.

20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and coltection of vents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by

e S YL T Sy L S PR TEPRIE PL L SR it L L

CC:]",) thiz Security Instrument.
Tgn! 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release Lhis Securily
v Instrument without charge to Borrower. Borrower shiall pay any recordation costs.
! & 22 Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
; ¢ - curtesy and dower in the Property. :
oD 29, Riders to this Security Instrument, If one or mare nders are executed by Borrower and recorded together with
i AN, this Sscurity Instrument, the covenants and agreements ofeachsuch rider shall be incorporated into and shall ameni) and
% o supplement the covenants and agreements of this Securnity Instrument as il the rider{s) were a part of this Security
':; S Instrument. [Check applicable box{ea)]
i or | Adjustable Rate Rider Condominium Rider 2-4 Family Ridey
Graduated Payment Rider '¥] Planncd Unit Development Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Securily
Instriment and in any rider(s) by Borrewer and recorded with it. - . 2

Witnesaes: //7

- - - . - P .. I . " - .
P TR LELE AL N T R U T A

[Spaca Bolow This Line For Acknowledgmeani]

STATE OF ALABAMA

OOUNTY OF JEFFERSON

I, Mark E. Tippins, a Notary Public in and for said County, in said State,
hereby certify that Roger Lee Crabtree and wife, Deborah Goff Crabtree whose
names they signed to the foregoing conveyance, and who are known to me,

b acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 8th day of May, 1930,

At " (' a%gﬁ'
@Tippins. Notary Public
THIS TNSTRUMENT PREPARED BY: Mark E. Tippins

#17 Office Park Circle
Birmingham, AL 35223

My Commission Expires: July 23, 1993




| PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ...8th.............. day of ... May .
and is incorporated into and shall be deemed to amend and supplement the Mornigage, Decd of Trust or Security Deed tthe

“*Security Jnstrument”’) of the samc date, given by the undersigned fthe ‘"Borrower' ') 1o secure Bommower™s Note 1o ...,

Acacla Mortgage Corporation (the **Lender™ )

TR NN AN NI N R RN R LR B ol kAT AGFF T L]

of the same datc and covering the Propeny described in the Security Instrument and localed m:

.........................................................................

3609 Chippenham Drive, Birmingham, AL 35242 . . ...

Ad i s araaannrir s npen bbb a B rFrppempdpmonmndapn s nnypmgy o dAdBawEE T

‘ |Property Address|

111:.P|.'upeny includes, but is not limited to. a parcet of Jand imprnvcd.wilh s dwelling. wpgther with othey guch parcels and
certsin common arcas and facilities, as described in .EIJ.E..*IEE.FI,@EFJQHE..1.121..ﬁ?.*?l?..i?zht ..... 552 an

Baok.255,. . Bage. 191, .and the Protective (ovenanks recorded. in Book 194, Page 34, . . .
recorded in the Office of the Judge of Probate of Shelby County, Alsbama. . . .

llllllllllllllllllllllllll

At s g A AP PR

(the **Declaration®*). The Property is a pan of a planncd unit development KROWR 25 ..o
Brook Highland Grararenarie v e rear s RO U PP SO

TR EEEER R R ENE N R TR NN N ER NN ERN N LN N R RN RN L I R S IN R NN ENR N RN RN

|Name of Planned Unit Development)

(the "*PUD""). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning of
managing the common areas and facilities of the PUD ithe **Owners Association™) and the uses, benefits and proceeds of
Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perfarm al! of Borrower's obligations under the PUD's Constituent Documents. The
“*Constituen! Documents™" are the: (i) Declaration: (i) anicles of incorporation. trust instrument or any equivalent document
which creates the Owners Association: and (iiit any by-laws or other rules or reguiations of the Owners Association. Borrower
shall promptly pay. when due. all ducs and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance CArTier. a ‘‘mas-
ter™* or ""blanket”" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the

amounts, for the periods. and apainst the hazards Lender requires. including fire and hazards included within the term "ex-

tended coverage.”’ then:
(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of onc-twelflth of the

yearly premium insiallments for hazard insurance on the Property. and
{ii) Borrower's obligation under Uniform Covenant 5 te maintain hazard insurance coverage on the Propeny s

{ deemed satisficd 10 the exient that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or
K blanket palicy. , .
; In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10 the Propeny
; or 10 common areas and facilities of the PUD. any proceeds pavable to Borrower are hereby assigned and shall be paid to
Lender. Lender shall apply the proceeds Lo the sums secured by the Security Instrument. with any excess paid to Borrower.
C. Public Liability Insurance. Barrawer shall take such actions as may be reasonable to insure that the Owners Association
meinteins a public Jiability insurance policy acceptable in form, amount. and extent of coverage 1o Lender.
D. Condemnation. The procecds of any award or claim for damages. direct or consequentisl. payable to Borrower in
connection with any condemnation or other taking of all or uny part of the Propeny or the common areas and facilities of the
PUD. or for any conveyance in lieu of condemnation. are hercby assigned and shall be paid 1o Lender. Such procecds shal be

applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.
E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior written consent,

| either partition or subdivide the Property or consent to - .
(i] the abandonment or termination of the PUD. except for abandonment or termination required by law in the case

of substantial destruction. by .fire or other casualty or in the case of a taking by condemnation or eminent domain:
(ii) any amendment 10 any provision of the **Constituent Documents™" if the provision is for the express benefit of
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£ Lender.
(iii) termination of pi:nfcssiurnal management and assumption of seif-management of the Owners Association; or
_ {iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
; Owners Association undcceptable to Lender.

: F. Remedies. If Borrower does not pay PUD dues and assessments when dug. then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrumznt.

f- oo

'- ﬁ Unlesd Borrower and Lender ggree 10 other terms of payment, these amounts shall bear interest from the date of disbursement
. ] * [ ] F 1 .

; y 5 A the Note rate and shall be payable. with interest. upon notice from Lender to Borrower requesting payment.

! A " .

b e '--:l - '

; ¥ . V7 1By SIGNING BELow, Borrower accepts and agrees to the terms and provisions contained in this PUD Rid
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