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COOSA PINES FEDERAL CREDIT UNION
- HIGHWAY 235

COOSA PINES, ALABAMA 35044

L i .

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING - FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM
MONTHEY PAYMENTS AND LOWER FINANCE CHARGES.

THIS 1§ A FUTUREADVANCEMOQRTAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT
AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
COUNTY oF __SHELBY'

. .. ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

. THIS INDENTURE is made and enteved into this 4t'h dey of Hﬂ)’ , 19 9[} by and between SﬂmUEI Hh 1tson
and wife, Juanita Whitson . . (hereinafser
n_nll:d the “Morngagor,” whether one or more) and CGQEA' PINES FEDERAL CREDIT UN{ON, (hereinaficr called the “Mortgagee™).

RECITALS

A, THE EIECURED LINE OF EHEI'.D]T..";IH 'Hnﬁ iug'.‘ (hereinafier called the ‘Borrower,’ wheiher r reh l-l"t now and may become in the future justly indetied 1o the
'hirty Thousand and NOJ 300 "

- Doilars {5 .....3 0 A DD 0 = U U ) stated (the “credit imil’).
Pursusnt (o pi-‘_&min open-end line af credit csiablished by the Meortgagee for the Boreower under an Agreement entitied Home Equity Line of Credit Agreement and Disclosure

di .
Siatcment exccuted by the Borrower in favor of the Mongagee, diud__ﬂ_ﬂ Y 4 .19 90 {the credit agreemen’), The Credi Agreement provides foranopen-
end credit plap pursuani 10 which the Borrower may bocrow and repay, and re-barrow and repay, amounts from the Mortgagee up L6 & maximum principal amount #1 any one {1me
outstanding not exceeding the credit limit. _ . . !

B. RATE AND PAYMENT CHANGES, The Credit Agreement provides for finance charges to bocompuicd on the unpaid balance outstanding from time totime under U Credit
Agreerent al-an adjustable annual perCCRIage rate. The annua) percentage rate may be iacreased or decreased based on changes in sn Index.

C. MATURITY DATE. If nol saoner terminated as set forih therein, the Credit Agreement will ierminste filteen (13) years irom the date of the Credit Agreement, snd all sums
payable thereunder (including withotit limitation principa), interesi, expenses and charges}) shall become due and payable in full. *

SR .. . . .. AGREEMENT

1

'NOW, TH E?REFDR E. in consideration of the Agreement and in order 10 secure Lhe payment of all advances now or hereafier made 1o of 31 the request of the Borrowers named dbave,
of, if more than one Borrower is named, ali dvances now ar herealver made ta or at the request of any one or more of the Barrowers, the payment of atl interest and finance charges on
such advances whenever incurred, the payment and performance of all obligations of the Borrowers under the Credit Agreement, and compliance with all covenants and stipulations
Seﬁié.nilﬁfmnjn:d, the undersigned Morigagors do hereby assign, gran, bargain, sell and convey untc Mongages the f allowing described real property tituated in

Mortgages in‘ihe maximum principal smount af

.. County, Siatc of Alabama, viz:

L .
! T o, .1-,.-‘,:

j"l ) . ,i Ffer e I . . e e
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together with gll rents and other revenues thereof and all rights, privileges, easemenis, tenements, intecests, improvements and appurtenances thereunio belonging or in Rnywise
apperiaining, including any after-noquired title and easements and all rights, title and interest now or hereafier owned by Morigagors in and to all buildings and improvements, starm
and screan windows and doors, gan, seam, electric, solar and other heating, lighting, ventilaling, aic-conditiening. refrigeratingand cooking apparatuy, elevators, plumbing, sprinkling,
smoke. Tire, and instrusion detection devices, and other equipment and fixtures now or hereafler attached or appertaining to said premises, all of which shall be deemed o be real

property and donveyed by this mortgage, and a1l of which real property, equipment and fixtures are sometimes hercinafter catled the *mortgaged property.’ .

TO HAVE AND TO HOLD the same and every part thereol unlo Mortgagee, ils successors and essigng forcver.
294

(Comptete ik applicable:) : .
Thie rnuﬁng is junior and subordinate 10 that certain mongage dated Nove I'ﬂb er 1 .19 ﬁ 5 , amd recorded in MB Yolume .

al Page in the Probate Office of Shel b.y County, Alabama. Ass ignEd in DB 237 at Page 94

The Mott gainr hereby autharizes the holder of a prior mortgage encumbering the mortgaged property, ifany, todiscloss 0 the Morigagee the following information: {1 the amount
of indeblednesl secured by such mostgage; (2} the amouat of such indebicdness that is unpaid: (3} wheiher any amaunt owed on such indebtednest is or has been in arrears; {4) whether
there is or has been any defaull with respect 1o such mortgage or the indebtedness secured thereby: and (5) any other information regarding such mofigage of the indebtedness secured
thereby which the Motigages may request [rom lime 1o time.

If this Morigage is subordinate toa priar morigage, the Morgagor expressly agrees that if defauit should be made in the payment of principal, interesi or any other sum payable under
the 1erms and provisions of such prior mortgage, or if any ather eveni of default for event which upan the giving of nolice or lapsz of time. or both, would constilute an event of defavlt}
shauld occur thereunder, the Morigagee may, bui shall not be obligatad 1o, cure such defauli, without nolice ko anyone, by paying whatever amounts may be due, or inking whatever

other actions may be required, under the serms of such pricr mortgage 5o 23 10 pul the same in good standing.

For the purpose of further securing the paymet of such indebicdness Mortgagors warrenl, covenunt and agree with Mangagee, its successors and assigns, as Follows:

E. That they arc lawfully stized in fee simple and possessed of 1he mortgaged property and havea good right 10 convey the same as al oresaid, that they will warrant and [erever defend
the title agaiml the lawful claims of all persons whomsoever, and Lhat the morigaged property is free and cear of all encumbrances, casemenis and restrictions nod herein specifically

mentioned.

{Conilnued on Reverse

ESS WHEREOF, each nl' the undersigned has bereunto set his or her signatuse and scal this 4 |2 h day of Ma y .19 g 0
{SEAL) {(SEAL)
f : Rorrower
{SEAL) (SEAL}

Borrower

3

STATE OF AiABAMA

county of.__2helby . .
Belfore me, t;'u: undersigted authority, in and for mid County in said State, personally appeared Samue 1 Whitson an d wi fe 3

Juanita Hl]itﬁﬂﬂ ,wMumﬁg¢r:limm

10 the [oregoing instrument and who is{are known to me and who acknowledged before me on this day thal being informed of 1he contenss of this insirument,
execuled the same voluntazily on the day the same bears date. M
ay

Given under my hand and official scal this the day of

My Commission Expires; 9/23/9%
THIS INSTRGMENT PREPARED BY: ufil Bruce Graham, Attorney-at-lLaw

; 803 3rd St. S.
P. 0. Drawer 3
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A
2. That they wilt pay ail waxes, assesements, or other Tiens 1aking priority over this mongage when imposed upon the morigaged property, and should default be made in the paymem
of the same, or sny par thereof, Morgages may pay the same {bul Monigagee it not obligated 1o do sa). If ihe martgaged property or any part thereof is & unit in & condominium or a
planned unit development, Mortgagors ahali perform all of Mortgagors’ obligations under the declaration or covenants creating or covering the condominium or planasd uni
development. the bylaws and regulations of the condominium or planned unit development, and constituent documenis. Should Mortgagors defauk in any of such obligations,
Morigagee may perform Mortgagors™ obligations {but Mortgagee is not obligated to do so). '

.3. Thatihey will keep the buildings on the mortgaged propeny continuously insured in such amounts, in such manner and wilh such companies as may be gatis{actory 1o Mortgages
againsl loss by fire {including so-called extended coversge}, wind and such other hazards {including flood and water damage) as Mortgagee may specify fram time to time, with §oss, il
pny, payable Lo Mortgages, and wilt deposit with Mortgagee policies of such insurance or, at Mortgagee’s ¢lection, certificates thereol, and will pay the premiams therelor as the same
become due. Mortgagors shall have the right wo provide such insurance through a policy or pelicies independently obtained and paid for by Morigagors ar through an exisling pulicy.
Morigagee may, Tor reasonable cause, refuse to accept any policy of inaurance obtained by Morigagors. Mortgagors shafl give immediate notice in wriling to Morigages of any loss or
dantage 10 the mortgaged properly obtained by Morigagory. Mortgugors shall give immediate notice inwriting to Moregagee of any loss or damage 10 the morgaged property from any
cause whatgoever. If Morigagars fail to keep said property inmured a5 above specified, Morigages may insure said property (but Morigages is not obligated 1o do 30} for s insurabic
value against Yoss by fire, wind or other hazards for the benefit of Mortgagee or for the benefit of Mortgagee alanc, a1 Merigagee's ¢lection, The proceeds of such insurance shalt be paid
by the insurer 10 Mortgagee, which is hereby graned full power to seutle and compromise claims under all policies, Lo endorse in the name of Mortgagors any check or drall representing
the proceeds &7 any such insurance, and 1o demend, receive and give receipt for all sums becoming due thereunder. Said insurance proceeds, il collected, may be crediled on the
indebtedness secured by this morigage, less costs of collection, or may be vsed in repeiring or reconstructing the premises on the mortgaged properiy, at Mortgagee’s election. Any
application of the insurance preceeds 10 repairing or reconstrucling premises on the morigaged property shall not extend or postpone the due date of any instaliment paymenis of the
indebtedness hereby secured or reduce the amount of such installments.

4. That subject Lo the rights of the holder of the prior mortgage, il any. set forth above, the Morigagor hereby assigns and pledges to the Morigagee the follawing property, rights,
cleims, rents, profits, sues and revepues, . .. o L
. A. AYrents, profits, issues, and revenues of the morigaged property from Lime 10 lime aceruing, whether under keases or lenancies now existling or herealter created, reserving o

the Mortgagor, so lang as the Martgagor is nol in defaull hereunder, the right 10 receive and retain such renis, profits, ssues and revenues;

B. Al judgments, awards of damages and setilements hereafter made resulting from condemnation procecdings or the power of eminem domain, or for any dsmage (whether
caused by such taking or otherwise) 1o the mortgaged property, or any part thercof, or (o any rights appuriznant therets, including any sward for change of grade of strects, and al)
payments made fos the voluntary sale of the mortgaged properiy, or any part the reof, in lieu of the exercise of power of eminent domain. The Mortgages is hereby authorized on
behalf of, and in the name of, the Morigagor to execule and deliver valid scquitlances for, and appeal rom, any such judgments or awards. The Morigagee may apply all such sums
so received, or any part thereof, after the paymenl of allthe Mortgagee's expenses, including court cosis and atiorneys fees, on1he debd in such manner as the Morngages elects, or, at
the Mortgagee's option the enlire amount or any part thereof so received may be released or may be used 1o rebuild, repair or restore any or afl of the improvements located on thd
morigaged property. oo '

5. That they will take good care of the mortgaged propecty and will nol commiit or permil any wasie thereon or thereol, and that they will keep the same repaired and at all times will
maintain the spme in as good condition a5 it now is, reascnable wear and iear alone excepicd, If Mortgagors fail 10 make repairs (o the mortgaged properly, Mortgages may make such
repairs at Mofgagors’ expense (but Mortgagee is nat obligated so doso). Mortgagee, its agents and employees, may enter the mortgaged properly and any imtprovemenis thereon sl any
reasaonable time for the purposc of inspecting or repairing such improvements,

& That all gmounis expended by Morigapee for insurance or for the payment of taxes or mtsessments ar to discharge liens on the morigaged property or other obligations of
Mortgagors of to make repairs 1o the morigaged property or any improvements thereoh shall become a debt due Mertgagee. shall b¢ payable at ance without demand upon or netice Lo
any person, shal! beey interest al the rate of interest payable on pdvances under the Agreemeni, or if the rate specified would be unlawful, a1 the rate of B% per annum from the date of
payment by Morngages, and such debtand the interest thereon shall besecured by this marigage. Upon lilure of Mongagors to reimburse Mortgages for all amounts so ex pended, at the
election of Mprtgagee and with or without notice 1o any person, Morngages may declare the entire indebtedness secured by this monigage due and payable and may foreclose this
mortgage a1 berdinalter provided or as provided by law. _ *

7. Thai no delay or Failure of Mortgagee Lo exercise any option 1o dectare the maturity of any debi secursd by 1his morigage shall be taken or deemed as a waiver of the right 10 exercise
such aption or 1o declare such forfeiture either as to past or present defaulls on the part of Morigagors., and that the procurement of insurance or payment of taxes ar other liens or
assessments of obligalions by Morigagee shall not be taken or deemed as 4 wavier of the right 10 accelerate the maturity of the indebiedness hereby secured by reasen of the faikre of
Morgagors td procure such insurance or 16 pay such taxes, liens, Asscisments or obligations, it being agreed by Mortgagars 1hai no terms or conditions contained in this morigage can be
wavied, altered or changed except by & writing signed by Mortgagee.

4. That thoie' Mortgagors who gre obligated 10 pay ihe indebicdness hereby secured will well and traly pay and discharge such indebiedness as it shall become due end payable,
whether such indebtedness is now owed or herealter incurred. »

g That if default ehali be made in the payment of any of the indebied ness hereby secured, or in the performance of any of the \erms or conditions of this morigage, Morigagee may

proceed 10 collect the rent, income and profts from the morigaged property. eithier wilh or without the appointment of & receiver {lo which appointment Morigagors hereby consent). -

and Mortgagee may aatily the lessees or other payors thereol 1a make payment directly o Morigagee. Any rents, income and profiis collected by Morigagee prior 1o foreclosure of this
morigage. less Lhe costx of collecting the same, inciuding any real esiaie or properly menagement commissions and atiorney s fees incurred, shall be credited first Lo advances made by
Mortgagee and the inlerest thereon, then 1o interest due on the indebiedness hereby secured, and the remainder, if any, shall be apptied toward the payment of the principal sum hereby
pecured.

[0, That if possession of the morigaged property is allowed 1o remain in any cther persan of eatity to the exclusion of Morigagars for a pesiod of one year or more, or if ali or any pan
of the morigaged property or any interest therein is sold, assigned., wranslereed or conveyed by Morigagors, or any of them, withoul Mortgagee’s prior written consent, excluding only, {a)
the creation of a purchase money security inlerest for houschold appliances., (b} s transler by devise, descent or by operation of law upon the death of a joint ienant, or {c) the grant of any
jeasehold interest of one year or kis (including sll mandalory or optional reacwal periods) nol contrining &r oplion ta purchase, Mertgages may, a1 Morigagee's oplion, declare 81)
indebtedness decured by this mortgage 1o be dus and payable immcdintely with ar without notice 1o Mongagors. Mortgagee may condition its consent Lo any such transfer of posstession
of, or an interest in, the morigaged property upon the transferec’s agrecing {0 pay a grester cate-of interest on all ot any part of the indebiedness secured by this martgage or to adjust the
payment schedule of afl or any part of the indebledness sccured by this morigage, upon Mongagee's approval of the creditworthiness of the transferee, and upon the transieree’s payment
to Morigegor'of a reasonable transfer or assumption (ee. Upon breach by Monigagors, or any of them, of the covenunts herein conlained, Mortgages may, at its election, proceed 1o
foreclose this mortgage as hereinalier provided or as provided by lw,

i 1. That all the covenants and agreements of Mortgagors herein contained shall extend 1o and bind their vespective heirs, executort, administrators, successors and assigns, and thal
such covenanis and agreements and all options, righls, privileges and powers herein given, granted or secured to Morigagee shall inure (o the benelit of the suctessors and assigns of
Maort : S ' :

_ |1_E‘ﬂrﬂ::t the provisions of this mortgage and the Agreement secured hereby ore severable, and thai the invalidity or unenforceabitity of any provisien of this morigage or of such
Agreements shall not affect the validity and enforceability of the other provisions of this mortgage or of such Agreements. The remedies provided to Mortgagee herein are cumulative
with the rightp and remedies of Mortgagee at law &nd in equity, and such rights and remedies may be excrcised concurrently or conseculively, A carbon or photosialic copy of this
mortgage ma! be fited a5 & financing siatement in any public office.

This morigage shail continue in full force and effect until all of the indebicdness tinctuding Muture advances) secured by this mortgage shall have been paid in full. Morigagee shall have
no {uriher obligation 1o extend any crédit 1o the Borrowers under the Agreement, and Mortgagee shall have executed and delivered 1o Martgagors a selease or satisfaction of this
mortgage in rgcordable form, ¢ven though from time Lo time and for extended periods of {ime there may be no indehedness owed 10 Mortgagee wnder the Agreement described above
and ne other :rd:bl:dncn hereby secured, it being the intention ol the Morigagors that this morngage and the tivle to the morigaged premises hereby conveyed to Morigagee shall remain
in full foree add elfect and shall secure all indebiedness described above in this morigage whether naw owed oz hereafter incurred at zay lime prior totermination of this mortgage by the
means jus dejeribed. Morigagee agrees to excoule and deliver Lo Morigagorsa release or satisfaclion of this morigage within a reasonable lime after written demand therefor atany lime
ihere is no indebtedness secured by this mortgage and no obligation on the part of Mertgagee (o extend any ¢redil 10 the Borrowers under this Agreement. Upon termination of this
mertgage by the means hereinabove described, the grant and conveyance herein made shatt be and become nuli and vaid; but should default be made in the payment of any indebiedness
hereby secured or any rencwals or exiensions thereol or any pari thereof or should any interest or finance charge thereon remain unpaid a1 maturity or should defaunli be made in the
repayment of kny sum expended by Morigagee under the authority of any provisicn of this mortgage. or should the interest of Mortgageein the morigaged property became endangered
by reason of the enforcement of mny lien or encumbrances thereon, or should g petilion 1o condsmn any par of the marigaged properiy be filed by any authority, person or entity having
power of eminent domain, ac should any law. gither slale or federal, be passed imposing ot authorizing the imposition of a specific tax upon this morigage or the indehledness hereby
secured or permitling or autherizing the deduction af any such tax irom ihe principal or interest secured by this morigage or by virine of which any tax or assessment upon ihe morigaged
property shall be charged against the owner of this martgage, or should at any time any of the covenants contained in this morigage or in any Agreement sccured hereby be declared
invalid or unehlorceable by any coun of competent jurisdiction, or should Mortgagors feil 1o do and perform any other acl or thing herein required or agreed to be done, then inany of
said events the whole of the indebledness hereby secured, or any portion or part thereofl which may a1 said daie not have been paid, with interest thereon. sha M ut once become doe and
payable and this mongage, subject to foreciosure at the aption of Morigagee, notice of the exercise of such option being hercby expressly waived by Mortgagors, and Morligages shall
have the right 1o enter upon and 1ake posscasion of the morigaged property and afler or without wking such possession (o sell the same belore the Cotzithouse door of Lhe County (of Lhe
division thereal} where said property, or any subslantial parl of said property, is focated, mt public outery for cash, after lirs1 giving notice of the time, place and erms of such sale by
publication once » week for three consecutive weeks prior 10 said sale in some newspaper published in said County; and upen the paymen: of the purchase price, Morigages or the
suclionest al kaid sale is authorized 16 execnie to the purchaser for and in the name of Morigagors a good and sudficicnt deed toihe properiy sold. Martgages shall apply the proceeds o
said sale or sales under this morigage as follows: First, to the expenaes of adverlising, selling and conveying, including & reasonable mitorney's fee if the unpusd debt after default exceeds
$300.00: secand, 0 the payment of any amounts that may have been expended or that may 1hen be necessary to cxpend in paying insurance, taxes and other encumbrances, with intereat
thereon; third, te the payment of the Indebiedness hereby sccured and interest and flinance eharges thereon in such crder a5 Morigagee may clect, whether such debts shall or shall nul
nove [ully matured sl the date of said sale; and fourth, the balance, if any, 1o be paid over 1o Mortgagors or ko whomaocver then appears of record to be the owner of Mort gagors’inierest
In inid property. Morigagee may bid mad become the purchaser of the merigaged property at any {oreciosure sale hereunder. Mortgagors hereby waive any requirement thul the
morigaged prpperty be sold in separate racts and agree that Morigagee may, at ire aption, sell said property en mazse regardless of the number of paccels hereby conveyed.,

farn
.
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EXHIBIT 1 - LEGAL DESCRIPTION

'.;
g |
Property situated in the SW% of the NE%, Section 1, Township 21,

Range 1 East, more particularly described as follows: (Commence at

the Northwest corner of the above said quarter-quarier and in a South-
erly direction along the West line of said quarter-quarter run a dis-
tance of 153.0 feet to the point of beginning; thence continue along
the same said course for a distance of 295.16 feet; thence turn an
angle of 90 deg. 00 min. 1o the left for a distance of 257.33 feet,
thence turn an angle of 68 deg. 31 min. to the right for a distance of
769.01 feet to the center line of the public road; thence turn an angle
of 48 deg. 51 min. to the left along the center line of said public

road for a distance of 26.56 feet; thence turn an angle of 131 deg. 09
min. to the left for a distance of 778.61 feet, thence turn an angle of
111 deg. 29 min. to the right for a distance of 16.34 feet; thence turn
an angle of 90 deg. 00 min. to the left for a distance of 295.16 feet;
fthence turn an angle of 90 deg. 00 min. to the left for a distance of
295.16 feet to the point of beginning. Excepting any part that 1is
Within the right of way for the public road, and also excepting
%ransmiasinn line permit to Alabama Power Company.

r
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