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COUNTY OF _JEFFERSON 'y
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é REAL ESTATE MORTGAGE

THIS MORTOAGE, made and entered into o this 19th __ gayor _April 1990 _ by and between
Hggﬁael George Moront and wife, Susan Deyo Moront

(hersinkter referred to as **Mortgagor”) and XIERAIONIXK RNy _COLONIAL BANK

(heeinafe reforred 1o s *Mormggee”).
Iitnesseth:

k
WHEREAS, Mortgagor is Justly indebted to Mortgages, and hereby executes this Mortgage to secure the
nayment of Lhirty Thousand and 1n0/100=~==—c——m— e ——m——— = Dolars (3 302 000. 00 }

as evidenced by promissory note of even date herewith and psyable in accordance with the terms of said note.

“&-IERE#E.Mnﬂmmmrim:ﬂubmhﬁ&immﬂmllguumrhmwmy note(s) or otherwise, and it 1s the indent of the
pal'tie-lhamtuﬂmthismurtglplhlllmmﬂwwu]nfﬂmmmmm.mmm' or hereafier arising, due or o become
due, absolute or contingent, liquidaed or unliqu ,ﬁuﬂwimm.uﬂmismni:mwmnﬂrhMMnﬁh note hapeinabove

specificaily referred to, but any and all other debts, obl or Habilities of Mortgager to Mortgagee, now existing or hereafier arising, and any and ail extenaions
or rencwills of same, or any part thereof, whether oy by notc, open account, endorsement, guaranty, pledge or otherwise,

NOW, THEREFORE, Mottgagor and all others executing this mortgage, in considerstion of the premiscs, and 1o secure the payment of sald indebindness
cvidenced by note hereinabove apegﬂcn]lr referred 10, and any and all other indebtedness(es) due or to bocome due as bercinabove fﬂﬂﬁl’lﬂf referred to, and the
compliance with all of the covenants and stpulstions herein contained, has bargained and sold, and does hereby grant, bargain, seti, alien, convey, transfer and
mortgage unto Mortgages, its successors and assigns, the following described real eatate, together with buildings and improvements thereon i sometimes

called the *“resl estate™ or the “‘mortgaged roal estate™), lying and being situated in the County of — Sne1by
State of Alabama, and more particularly described ax follows, to-wil:

Lot il, according to the Resurvey of Valleybrook, Phase II, as recorded in Map Book 12
page; 12 in the Probate Office of Shelby County, Alabama.

This?mnrtgage 18 second and subordinate to that certain mortgage from Michael George
Moront and Susan Deyoc Moront to Colonial Bank in the amount of $72,000.00 dated April
19, 1990,
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The proceeds of this loan have been applied toward the purchase price of the above
deac;ibed property conveyed to mortgagors simultaneously herewith,
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appertaining 10 the real estate and improvements localed thereon. all of which shafl be deemed reafly and conveyed by this morigage.

with Mortgagee that it is lawfully seized of the real estate in fee simple and has a right to sell and convey t

and assigns, against the lawful ¢laims of all persons whomsoever.

THIS MORTGAGE 1§ MADE, however. subject 10 the foliowing covenants, conditions, agréements, and provisions;
t .

or under any condiflen, covenant or agreement hercin contained, logeths : ‘ ]
it being furiher agreed that any statement, any note or obligation tha! is secured by this mortgage shall be conclusive cvidence of such fact,

and deliver to Mortgagee with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now of

amount and type of insurance required by Morigagee hereunder is in cffet. All renewal policies, with premiuvms pai

3

togcther with all awards received through cminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges.
lenements, and appurienances thereuntio belonging or in anywise appertaining to said real estate including casements and nights-of-way appurlenant
thereto and all gas, steam, electsic and ather heating, cocling and lighting apparatus, elevators. iceboxes, plumbing. swoves, doors and other fxiures

TO HAVE AND TO HOLD the real cstate. and every part thereof. unto Morigagee. ils successors and 3551'!;915 forever. And Mdnr aga.:; convenanis
¢ same as aforesaid: that the real estace

is free of all encumbrances cxc:lplas herein set out. and Morigagor will warrant and-forever delend the titke to the real estate unto Morigagee. 11s successors

L. That Morigagor shall pay the said mdebledness{cs) secured hercby and interest thercon when and as it (they) shall become due, whether in course
i i;:r with any other indcbtedness(es) which Morigagor may owe to Morigagee,

2. (s) That Mortgagor shal! provide, maintain and deliver to Mortgagee policies of fire insurance (with catended coverage), and such ather insurance

as Mortgagee may from lime to time require in companies, form, Iypes. and amounis, and shall assign, with endorsements sausl‘actmz o !:_iurlgag::.
creafter issued

with respect lo the real estate, Not later than the first day following the expiration datc of any and all such insurance policies and at any ime upon requesi

of Mortgagee, Mortgagor shall furnish Mnil'igagee ceriificaies of insurance issucd by insurance mm;l::anics salisfﬂ:lﬂ? l'? E{gtsa ce 'stthwm tjl_:m the
0 . sha ehvered 1o Morigapee
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at !:a[:si ':hirl':t"y (30 du;rs before the expiration of the old policyes. 1M any insurance, or any part thereof, shall cxpire, of be withdrawn, or become void or
unsafe by Mo

rtgagor's breach of any condition thereof, or hecome void or unsafe by reason of the failure or impairment of the capilal of any company |

by whichi the insurance may then bé carried, or if for any reason whatever the insurance shall be wnsatisfactory to Mortgagee, Mortgagor shall procure |

and deliver to Morigagee new insurance on the premiscs, sausfactory to Manﬁaﬁe. Ir Mﬂ“ﬁ:ﬁw fails 10 procure and deliver such new insurance,
Mortgagee may, bui shall not be obligated to, procure same, and upon demand, Mort reimburse Mortgagee all such costs expended with

: ; BAROT 50 . viorigagc
interest on such advance at the rate 5¢t forth in the note secured hereby. Morigagos shalgo ve immediale notice in writing 1o Morigagee of any loss, §

injury or damage affecting the mortgaged real estate caused by any casualty or occu rence, ull power is hereby conferred on Morigagee (o selile and
compromisc claims under all policies and to demand, receive, and receipt for all monies becoming Fa‘gahlt ereunder and to assign absolutely all

licies 10 any holder of the note or lo the grantee of the real eslate in the evenl of the foreciosure o is mortgage and security agreement or other
transfer of title to the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss cover I:y any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and direcied 10 make memmt 5)
gagec instead of to the Mnngagbnr and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
atiorneys’ fees, may be applied by the Mortgagee at its option, cither as a payment on account of the inde tedness{es), secured hereby, whether or not
then due or payable, or toward the restoration, reconsiruction, repair, or alicration of the real estate, cither to the portion thereof by which said loss
was sustained or any other portion thereol.

{h)i That wogether with and in addition to the mnntw payment of principal and intetest, and on the same date ¢n which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if requis h)]"Mnrlgagr.::, shall deposit with the Mortgagee, in a non-interest bearing
account, & sum equal to one-twelfih (1/12) of the yearly taxes and assessments which may be levied against ihe real estate and which may atlain priority
over thls mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable (o renew
the insurance on the real estate for coverage against loss by [lire or such other hazard as may reasonably be required by the Mur?Ece. ¢ amount of
such taxcs, Assessmenis, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any tisne the amount deemed necessary by the Mortgagee 1o provide for the payment of laxes, assessnents, ound rents and insurance premiums as
they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Morigagee may determine. If the amount of the funds held shall not
be sufficient a1 any time to pay laxes, assessments, ground rents, and insurance premiums as they fall due, Mur{lﬁngur shall pay to Mun%aﬁcc any amount
necessary to make up the deficiency upon notice [rom Morigagee 10 Mortgagor reﬂuming payment thereol. Upon payment in full of all sums secured
by this morngage, Morigagee shall promptly refund to Mortgagor any funds held.

(¢) That Mnrl%lagﬂr shall pay and discharge as the same become duc all taxes and asscssments that may accrue, be levied, or assessed upon the real
estate or any part thercof, which'may be or become a lien prior to this morigage or have prinri.Pr in grjment to the indcbledness{es) secured hereby. or
upon Mortgagee’s interest therein or upon this mortgage or the indebtedness(es) or cvidence ol'inde tedness(es) secured herehy, without regard to any
law herctofore or hercafler enacted imposing payment of the whole or any part{es) thereof upon Mortgagee; upon the passapge of any law imposing the
anm:nt of the whole or any part thereol upon Morigagee or upon the rendering by an appellate court of competent urisdiction that the undertaking

r such loss directly 1o the Mon-

y Mortgagor 10 pay such taxes is iegally inoperative, then the indebtedness(es) secured ereby without deduction shall, at the ominn of Mortgages, !

become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Morigagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be soid for
any taxes or assessments; and further sha!l furnish annuaily to Morigagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessmenls. |

3. That the real estate and (he improvements theréon shafl be kept in good condition and no waste committed or permitied thereon.

4. That no buil-:iinq or other improvement on the real estale shall be structurally altered, removed or demolished, withoul the Morigagee's prior
written consent, nor shall any fixture or chalte] covered by this mortgage and adapted to the proper usc and ¢njoyment of the real estate be removed al
any time without like consent unless actually replaced by an article cﬁl equal suitability nwn:dpirry ortgagor. In the evenl of any breach of this covenant
the Morigagee may, in addition 1o any other rights or remedies, a1 any lime thereafter, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable. *

5. That Mortgagor agrees that the indebtedness{es) hereby secured shall at once become due and payable and this mortgage subject to forectosure
as provided for herein, al the option of holder hereof, when and if any statement of lien is filed under the siatutes of Alabama relating to the liens of
mechanics and materialmen, without regard Lo form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereol, or of the lien, on which such statement is based.

6. That Mortgagor shall mmplﬁ with all statutes, erdinances, rcﬁutaliuns and laws promulgated by any governmental entity asserting jurisdiction
over the resl estate and any and afl legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor [fails to.insure the real estale as hereinabove Jamvidnd, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real cstate or the indebtedness(es) sccured hereby, or any interest of Mortgagee in ¢ither, or fails to pay immediately and
discharge eny and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mnrtilgu may, af ils option, insure
the real estaic and/or pay said taxes, assessménts, debts, liens and/or charges, and any money which Muhl;tﬁngu shall
debt 1o Mortgagee additional to the indebtedness(es) secured hereby; shall de secured by this morigage; s bear the interest set out in the note here-
inabove referred to from date paid or incurred; and, a¢ the option of Morigagee, shall be immediately duc and payable.

. §. That Muhrt?a or agrees that no delay or failure-of Morigagee to exercise any option to declare the maturity of any indebtedness(es) secured by

this mortgage, sha

and it is ur%fmr agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as evidenced in writi:qg. signed
the Mortgagor and by the holder hereof; and the procurement of insurance or the p:zmmt of 1axes or other liens, debis or char_Fﬁ by Mo

shall not be taken or construed asa wai\;]f:r of its right to dectare the maturity of the indebtedness(es) hereby socured by reasen of the fai

to procure such insurance or Lo pay such taxes, debits, hens or charges,

9. Thet if Mortgagee shall be made a to any suit involiving the title to the real cstate and employs an atlorncy to represent it therein, or if Mori-
agee employs an atiorney to assist in settling or remaoving any cloud on the litle to the real estate hereby conveyed that purports Lo be supérior to the
len of this mnrtgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such ntlumc{'s fee as may be permitted by law and

as may be reasonable for such services, and if such fec is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition

ave so paid shal constitute a ;

) be taken or deemed as a wajver of its Tight to exercise such option, or to declare such forfeitare, cither as o any past or present default,

rigagee |
ure of Morigagor |

(o the indebledness(es) secured hereby, and shall bear interest from the Gate it is paid or incurred at the rate set out in the note hereinabove referved |

1o and shall be at once due and payabie,

10. That al! expenses incurred by Morigagee, inciuding attorney’s fec, in compromising, adjusting or defending against lien claims or éencumbrances
ar no

sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be vl t, shail me a part of Lhe indebtedness(es)
hereby Em:urﬁd;

11, That Mortgagor agrees to pay a reasonable allorney’s fee as may be permitted by law 1o Morigagee should the Mortgagee employ an atlorney 10
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the agsignment of awards hereinabove referred to shall be deemed 1o be self exccuting, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Morigagee's request, and forthwith dejiver to Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with intcrest thereon at the rate specified herein, or in the
note which this morigage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
maorigage, . '

13. That if Mortgagor shall make default in the payment of any of the indebtedness{es) hr.rehf secured, of in the performance of any of the terms
or conditions hercof, Morigagee may proceed to collect the rent, income and profits from the real eslate, cither with or without the appointment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclosurc of this mortgage, less the cost of cullncting the same, including any
real estate commission or atmmcg’s fee incurred, shall be credited first so advances with interest theréon, then to interest due on the principal indebtedness,
and the remainder, if any, to the principal debt(s) hereby secured.

14, That it is further agreed that if Morigagor shall fail to pay, or cause 10 be paid, the whole or any portion of the principal sum, or any instaliment
of interast thercon, or any other indebiedness{es) the payment of which is hereby secured, as they or any of them mature, either by lapse of ime or other-
wise, in accordance with the agreements and covenanis g:min contained, or should default be made in the payment of any mechanic’s licn, materialmen’s
lien, insurance premiums, taxes or asscssments now, or which may hereafier be, levied against, or which may become a lien on, the real estate, or should
defauit be made in any of the covenants, conditions and agreements herein mntainecﬁaih:n and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness{es) secured hereby, shall, at the optlion of the then holder of said indebtednessies), be and become immediately
due and payable and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and lake possession of the real estate and
afier, or without, taking such possession of the same, sell the morigaged real estate at public outcry, in front of the courthouse door of the county whetein
the real estate is located, to the highest bidder for cash, cither in person or by auctioneer, afier first giving notice of the time, place, and icrms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchasc money,

g ———— sy

the Mortgagee or any person conducting said sale for it is authorized and empowered to exccute to the purchaser at said sale a deed to the real estate so |

purchased in the name and on behalf of Morigagor, and the certilicate of the holder of the mortgage indebtedness, appointing said auctioneer 10 make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be forecloscd by suit in
any court of compeient jurisdiction as now provided by law. in the case of past duc mortgages, the Mortgagee, or the then holder of the indebtedness(es)
hereby pecured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied () 1o the expenses incurred in making the sale and in all prior efforts to elfect collection of the indebtedness{es) secured hereby, including a
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reasonable attorney’s fee, or reasonable altorneys® fees, as ﬁtrmittcd by taw for such services as may be, or have been. necessary in any one or more of |

the foreclosure of this mortgage, of the coflection of said indebtedness{es), and of the pursuit of any efforts theretofore directed 1o that end, including,
but without limitation 10, the defense of any proccedings instituted by the Morigagor or anyone liable for said indcbtedness(es) or interested in the

meortgaged real cstaie to prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this morigage: (b) to the payment of 5
whatever sum or sums Mortpagee may have Fald out or hecome liable to pay, in carrying out the provisions of this morigage, togeiher with interest |

thereen; (c) to the paymeni and satisfaciion of said indebtedness(es) and interest thereon s cilically referred 1o hereinabove 1o the day of sale and any
other indebtedness(es) secured by this morigage; and {(d) the balance, il any, shall be paid over o nrtgaﬁor. or Mortgagor’s successors or assigns, In
any cvent, the purchascr under any foreclosure sale, as provided herein, shall be under no obligation to see to the i

IS.\!}That in the event of the cnactement of any law by the Siate of Alabama, afier the dale of this mortgage, deducling from the valuc of the real
estnte for ihe purpose of taxation any lien thereon, or imposing any liability upon Morigagee, in respect of the indcbtedness(es) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debis secured by morigages, or the manner of collection of any such taxes,
50 as (o affect this n‘!ﬂflgﬂﬁf, Mortgagor shall pay any such cbligation imposed on Mortgagee thereby, and in the event Morigagor fails to pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum sécured by this mortgage, wogether with the interest due
thereon shall, at the option of Morigagee, without notice 10 any party, become immediately duc and payabie.

_16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's (Fm l;:y be appointed; or should Morngagor in-
tentionally damage or attempt to rerhove any improvements upon said morigaged real estate; or should it g: iscovered afler the execution and delivery
of this insfrument that there is a defect in the title 10 or a lien or encumbrance of any nature on the real estate prior to the lien hereof; or in case of an
error or defect in the above described note or this instrumeni or in the execution or the acknowledpgment thereof; or if a homestead claim be set up {0 the
real ssinle or any part thareof adverse to this morigage and if the said Morigagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of said indebtedness(es), to correct such defects in the ule or 1o remove any such lien or encumbrance or homestcad claim, or to
correct any error in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebtedness{es), or any part thereof, shall have the option or right, without notice or d:manﬁ,

proper application of the purchase money. |

o declare all of said indebledness{es) }

then remaining unpaid immediately due and payable, and may immcdiatcly or at any time thereafter foreclose this mortgage by the power of sale |

herein contained or by suit, as such Mortgagee, or other holder or holders of said indcbicdness{cs), may elect.

17! That no right, titke or interest in or to the morigaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbered by a lien at nn{ time prior t¢ the payment in full of the indcbtedness{es) secured h:rchz without first obtaining the prior written consent
and approval of Mortgagee which consent and approval shall be within Morigagee's sole discretion; that in the event of any violation of this provision,
the entire unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Moertgagee without notice to6 Mortgagor, and shall be recoverable by Hnﬂﬁgu Forthwith or al any lime thereafter without stay of execulion
or other process and Mailure of Mortgagor to pay all monies 1o Mortgagee secured by thi
close this mortgage in accordance with the terms hereof. |

I8, That it is the intent of the Mortgagor and Mortgagee 10 secure any and all indebtedness{es) of said Mur}a or to Mortgagee, now existing or
hereafter arising, due or 10 become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is iniended and does
secure, not only the indebtedness hereinabove specifically referred 1o, but also any and all other debts, obligations and liabilities of said Mortgagor to
said Mortgagee, whether now existing or hereafier arising, and any and all extensions or renewals of same, or any part thereof, al any ume before actual
satisfaction and cancellation of this mbrigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledpe agresment, or otherwise; that it is expressly agreed that any indebiedness at any Ume sccurcd hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or relcased without in anywise eltering, varying bdr

s mortgage shall be an act of default entitling Mortgagee to fore- |

diminishing the force, effect or lien of this mortgage; and this morigage shalt continue as a first lien on all of the real estate and other property and |

tights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other securily now existin
of hercafter taken 1o secure the payment of said indebtedness(es) or any part thercof shall in any manner be impaired or affected by the execulion o
this mortgage; and no security iu%sequmtl taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manner impair or affect
the security given by this mortgage; and all security for the payment of said indcblcdness(es) or any part thereof shall be taken, considered and held

as cumulative. .

|9:‘That' Morigagor agrees for itself and any and all persons or concerns claiming by, through or under Morigagor, that il it or any one or more of |

them shall hold possession of the above described real estateor any part thereof subsequent to foreclosure hereunder, it or the parties 50 holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be giilty of forcible detainer and shall be liable to such purchaser or puschasers for reasonable rental of the

real estate, and shall be subject (o eviction and removal, forcible or othérwise, with or without process of law, and all damages which may be sustained |

by any such tenant as a result thereof being hereby expressly waived.

Zﬂtl’fhat Mortgagor agrecs to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the morgaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for \herein, or
the interest of the lessor or of the Mortgapee therein or thersunder.

ﬂ .

21, That Mortgagor shall furnish 1o Mortgagee within UPON REQUEST : ) days after the close of each fiscal ycar
of Morigagor, such financial records as the holder of this mortgage may r wire includins, but not limited 10, an annuat statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an itemized reat roll, together with a complete financial statement
of Martgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable 1o
Morigagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagee at mo expense to
Mortgagee. : :

T

72 That if the indebtedness evidenced by the note specifically referred to hercinabove is being advanced by Mortgages to Mortgagor under the terms
und provisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of said agreement
are hereby incorporaied by reference as part of this mankfage as if’ fully sct out herein, and any default in the performance of the provisions thereof,
or any copltract or agreement between nrl%agﬂr and

provided herein, including the right to foreclose this morigage in accordance with the terms hereof; that each FUT ADVANCE advanced by

Mnngﬂéu to Morigagor is being advanced in accordance wilh an agresment dated N/A and is secured
by this morigage. S : |

23, That in the event this mort ge is second and subordinate 1o any prior mortgage(s} and in the cvent the Mortgagor should fail to make an

~ payments which become due on said prior morigage(s), or should default in any of the other terms, provisions and conditions of said prior morlgage(s

occur, then such default under the prior mortgage(s) shatl constitute an event of default under the tcﬁmd rovisions of this morigage, and the Mortgagee
herein may, at its option, declare tl?t: entire ind:ﬁ; ness{es) secured by this mﬁrt%age'lmmmmt:ly in
I

origagee, shall constitute a default hereunder entitling Mort R%.-. o excicise the remedics |

payable and if paymeni is not prompily made, |

then declare this mortgage in default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Mortgagor,

any such payments which become due on said prior mortgage(s), or incur any such expenseor obligations on behall of Morigagor, in connection with the
said prior morigage(s), in order to prevent the foreciosure of said prior mortgage(s), and alt such amounts so expended by the within Mortgagee on
b:harf of said Mortgagor shall become a debt to the Mortgagee and shali be sccured by this mortgage and shall bear interest from the date of payment

at the maximum legal rate of interest from time to time permiited by the laws of the State of Alabama, and shall be at once due and payable, entitling §

the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right 1o foreclose this morigage.

24, That provided always that if Mortgagor pays the indebiedness(es) secured by this morigage, and reimburses Morigagee, its successors and assigns,
for any amount it may have expended pursuant io the authorization of this mortgage. including without limitation, sums spent in payment of taxes,
Assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shail be null and void; otherwise it shall remain in ful) force and efTect.

25. That any promise made by Mortgagor herein to pay money may be enfarckd E}’l suit at law, and the sﬂcurilsy of this mortgage shall not be waived
thereby, and as io such debts the Mortgagor waives all nights of exemption under the laws and Constitution of the State of Alabama and agrees 1o pay as
permiited by law a reasonable attorney's fee for the collection thereof.

26. That no delay or failure of Mortgagee to exercise any oplion herein given or reserved shall constitute a waiver of such option or estop Mortgagee
from afterwards exercising same or any other option at aa( jime, and the payment, or contracting to pay, by Mortgagee of anything Morigagor has herein
agreed to pay shall nol constitule a waiver of default of Morigagor in failing to make said payments and shall not estop Mortgagee from loreclosing this
morigage on account of such failure of Morgagor.

27, That wherever and whenever in this mortgage it shall be re%uircd or permitted that notice or demand be given or served by any party, such
notice or demand shall be given or sérved, and shail not be deemed to have been given or served unless in writing and lorwarded by registered or certifted

mail, feturn receipt requested, addressed as follows:

'IhTHﬂrtllgor_:' l_'_‘.lichhagl Gearggl-ﬂn;nnt & .Susan ngu Moront
{ 5219 Valleybrook Circle
i Birmingham, Alabama 35244

o Mortgagee: & Colonial Bank Attn: Professional Assoclation
' 1928 1gt Avenue North
Birmingham, Alabama 35203
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and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege heréin reserved or secured
to Mortgagee shall inure 10 the benefit of s successors and assigns.

29. That the unenforceabilily or invalidity of any provision o provisions of his morigage shall not render any other provision or provisions herein §
contained unenforceable or invalid. All rights or remedies of Mcrigagee hereunder are cumulative and not alternative, and are n addition to those |

pravided by law.

TN WITNESS WHEREQF, the undersigned (has) (have) set (its} (hisj (ker) (their) hand(s) and seal(s), on the day and year first above wrilten. |

:
i
!

WITNESSES:
] (SEAL)
. (SEAL)
i
d {SEAL)
1
i (SEAL)
!

LHB/wp »
[
3‘
:J
!

t

i & COUNTY

3

E*I' the undersigned, a Notary Public in and for said County, in said State, hereby ceriify that s

Susan Deyo Moront, wife of Michael George Moront

of the contents of the conveyance, (he)

&) (they) execuigd ghe same voluniarily on the day the same bears date.
.%Given under ﬁzy hand and official seal this thc_i day cf Apri 19 90 _
? v 2
| 7
; —/D-/2Pe

- e

STATE OF ALABAMA

COUNTY

mLopa g ol i -

1, the undersigned,-a Notary Public in and for said County, in said Statc, hereby certify that
| ) . ‘
: ed 10 the F
v is s 10 the foregoin
of » 15 SIgN 5
:ﬁl}‘n:: 2?121::::! who is known 10 me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such oflicer
and with full authority, executed the same voluntarily for and as the act of said corporation.

3 -

i:iiv:n under my hand and official seal this the __ day of N | J—
l Notary Public

)

E

ﬁ

]

i

—_
-

a
é
!
i
s nrumen ey by ~ R Ry 30 Souch, Sutte 101
) »
The Colonial Bank Bitmingham, Alabama 35223

A
!

!

_
1

28. That singular or plural words used herein to designaie the Morigngor shall be construed 10 refer to the maker of this morigage., and all covenanis |

whose name(s) (is) (are) signed (o lhe't'ur?gﬁ-ing conveyance and who (is) (are} known to me, acknowledged before me on this day that, being informed
£
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STﬁTE:OF ALABAMA
JEFFEFSUH COUNTY

{ | .
1, the undersigned, a Notary Public in and for said Ccunty, in said State, hereby

certify that Michael George Moront, husband of Susan Deyo Moront
signed to the foregoing conveyance, and who 1s

‘..

ﬁ .:'

I
W
.

T..'-_'-u
T it ...f

-"I_. .. .‘
v

me nnrthia day, that, being informed of the contents of the conveyance he
executed the same voluntarily on the day the same bears date.

%

2

Given® under my hand and official seal this 19th da
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Notary Pu

: 10-21-91
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whose name 1is
known to me, acknowledged before
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