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REAL ESTATE MORTGAGE AND SECURITY AGREEMENT

Mortgagors (tast name firsty: | Mortgagee:
DENMAN BUILDERS, INC. Lﬂ,ffg
First Commercial Bank
2162 Bighway 31 Souch Post Office Box 11746
—Sirminghan -4k 2124 Birmingham, Alabama 35202-1746

4
) This instrument was prepared by:

THE S’l“,iTE OF ALABAMA Nelson S. Bean, Vi Pre nt

i

1

: JEFFERSON County
E LI ]

!{'rmw ALL MEN THESE BY THESE PRESENTS: That whereas
i

! : DENMAN BUILDERS, INC., an Alabama Corporation
s
ha_s._become justly indebted to_. FIRST COMMERCIAL BANK
with offices in Birmingham . Alabama, (together with its successors and assigns,
hereinafter called ‘*‘Mortgagee™) in the sum of ___ONE HUNDRED ELEVEN THDUSAHD AND NO/100~mwmem e e ——
__________________________________________________________________ Dollars ($111,000.00 )

together with interest theron, as evidenced by a promissory note or notes of even date herewith. (If the maturity date is 20 years
or lunger, indicate the maturity date.)

b

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and
any renewals or extensions thereof and the interest thereon, and all other indebtedness {including future advances) now or
hereafter owed by any of the above-named to Mortgagee, whether such indebtedness is primary or secondary, direct or
indirect, contingent or absolute, matured or unmatured, joint or several, and otherwise secured or not, and o secure
compliance wuh all the covenants and stlpu[allqns heremaft::r contained, the undersigned

i
« DENMAN BUILDERE, INC., an Alabama qupnratiun I

‘R
.

S Sieg el

- pET

{whether one or more, hercinafter called
“Mnrtgagurs”) do hereby assign, grant, bargain se!l and convey unto Mortgagee the following described real property situated

in _S.he.l_b.;L_._._ (‘nunty, State of Alabama, viz:

vv* .. .+ Lot' 55, 2nd Settor according tq the Survey of Alatadena Woods,
2nd and 3th Sector, as recorded in Map Book 10, Page 54, in the
Probate Office of Shelby County, Alabama and in Map Book 151,
Page 25, in the Probate Office of Jefferson ﬂnunty, Alabama. ‘
. Being .sityated.in Shelby County, Alabama.
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together with all rents and other revenuss ‘hereof and all nighis, rivileges, casements, tenements, interests, imr-ov:nunu and

appurtenances thereunto belonging or in anywise appertaining, ‘nclucing anry after-acquired title and easements and all rights, titie and
irtarest now or hereafier owned by Mortgagors in and to all buildings arc improvements, storm and screen windows and doors, gas,
steam, electric, solar and other heating, lighting, ventitatiag, air-conditioring, refrigerating and cooking apparatus, clevators, plumbing,
sprinkling, smoke, fire, and intrusion detection devices, anc other equipment and jixtures now or hemngggttached or appertaining to
saic premises. all of which shall be deemed to be real pronerty and conveyed by this mortgage, and alt of which real property, equipment

and fixturcs are sometimes hereinafter called the **mortgaged nroperty.”
* .
Tc HAVE AND To HOLD the same and every par: taereof unto Mortgagee, its successors and assigns forever.

!

And for the consideration aforesaic, anc as acditions. security fo~ all of the indebtedness described above (including future
advanices), Mortgagors hereby assign and transfer to Mortgagee, and grant to Mortgages a security interesi in, all building materials,
household appliances, equipment, fixtures and fittings of every kind or character now owned or hereafier acquired by Mortgagors, or any
of them, located, whether permanently or tempomnzr{;nn the mortgaged property, and all building materials, household appliances,
equipment, fixtures and fittings now owned or hereafter acquired by Mortgagors, or any of them, located or stored on any other real
property, which are or shall be purchased by Mortgagors, or any of them, for the purpose, or with the intention, of making improvements
on the mm&afed property or to the premises located on said pmgerty. The personal property herein transferred inciudes, without
limitation, all lumber, bricks, building stones, building blocks, sand, cement, roofing materials, paint, doors, windows, storm doors,
storm windows, nails, wires and wirir.g, hardware, plumbing and plumbing fixtures, heating and sir conditioning equipment and
appliances, electrical and gas equipment and .p’iﬁ;d{lm‘ pipes and piping, ormamental and decorative fixtures, and in general all building
materials, equipment and appliances of every kind and character used or useful in connection with improvements to real property.

!
For the purpose of furthe: securing the payment of said indebiedness Mortgagors warrant, covenant and agree with Mortgagee, its
successors and assigns, as fellows:

1. That they are lawfully seized in fee and possessed of the mortgaged property and have a good right to convey the
same as aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsocver, and
| :Iéat the mortgaged property is free and clear of all encumbrances, casements and restrictions not herein specifically mention-3
: 2. That they will pay all taxes, assessments, or other liens taking priority over this morigage when itnposed upon the mortgaged
mny, and should default be made in the payment of the same, or any part thereof, Mortgagee may pay the same (but Mortgagee is not
; mfnwd to do s0). If the morigaged property or any part thereof i5 a unit in a condominijum or a planned unit development, Mortgagors
e 8 perform all of Mortgagons® obligations under the declaration or covenants creating or covering the condominium or planned unit
e development, the bylaws and re ions of the condominium or planned unit devclopment, and constituent documents. Should
‘ Morntgagors default in any of such obligations, Mortgagee may perform Mortgagors® obligations (but Mortgages is not obligated to do so).

3. ‘That they will keep the buildings on the mortgaged property continuously insured in such amounts, in such manner and with
such companies as may be satisfactory to gee against loss by fire (including so-called extended coverage), wind and such other
hazards (including flood and water damage) as Mortgagee may specify from time 1o time, with loss, if any, yable to Mortgagee, and will
: C) deposit with Mortgagee hgﬁciﬁ of such msurance of, at Mongagee's clection, certificates thereof, and will pay the premiums therefor as
; C‘R nﬂgmshallhﬂemcﬁ to provide such insurance throu apali:ynrpuli:i:sindcpend:nﬂyobuimdmd
A paid for by Mortgagors ugh an existing
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y. Mongagee may, for reasonable cause, refuse 1o accept any policy of insurance

. obtained by Morigagors. Mortgagors shall give immediate notice i writing to Mortgagee of any loss or damage 10 the mortgaged property

>, from any cause whatever. If Mortgagors fail to keep said property insured as above specified, Morigagee may insure said property (bu!

2 Mortgagee is not obligated to do so) for its insurable value against loss by fire, wind and other hazards for the benefit of Mortgagors and
Mortgagee or for the benefit of Mortﬁ“gee alone, at Morigagee’s election. The proceeds of such insurance shall be paid by the insurer o
Mortgagee, which is hereby granied full power t0 setile and compromise claims under all policies, to endorse in the name of Mongagors
any check or draft repeesenting the proceeds of any such insvrance, and to demand, receive and give receipt for all sums becoming due
thersunder. Said insurance proceeds, if coliecied, may be credited on the indebiedness securcd by ihis mongage, less costs of collection,
or may be used in repairing or reconstructing the premiscs on the mortgaged property, at Mortgagee's clection. Any application of the
insurance proceeds to repatrn gnrmnm;pmnﬁs:snnﬂmnmngagedpmpcny shall not exiend or postpone the due date of any
installment payments o the indebicdness bereby sccured or reduce the amount of such installments.

4. That commencing upoa written request by Mort agee and continuing until the indebtedness secured hereby is paid in full,
bbnpmuﬁﬂmmhhugapmmmgﬂywith,andm du:dalﬁnf,paymnmnnthcindcbmdn:sshcmhymumdumnnqnﬂw
the ground rents, if any, pext due on the montgaged propeity, plusﬂ:cprcmiumthntwilln:nhmmcdmandpayablcun policies of fire
and other hazard insurance covering the mortgaged property, plus waier reats, fire district charges, taxes and assessments next due on the
mortgaged property (all as estimated by Mortgagee), less any sums already paid to Mortgages therefor, divided by the number of months
or other payment periods to clapse before one month or payment period prior to the date when such ground rents, prerniums, watef rents,
fire district charges, taxes and assessments will become due, such sums to be held by Mortgagee in tust, 10 pay said ground reats,
premiums, waer rents, fire district charges, taxcs and ay»casments. All payments mentioncd in the preceeding senience and the payments
t0 be made on the indebiedness secured hereby shell be added together and the aggregate amount thereof shall be paid by Mortgagors each
month or other payment period in a single payment to be applicd by Montgagee to the following items in the order set forth: (a) ground
fenis, taxcs, waler reats, fire district charges, assessments, fire and other hazard insurance premiums; (b) interest on the indebledness
secured hereby; and () the halance, if any, shail be applied toward the payment of the sum hereby secured. Any deficiency in the amount
of such aggregate monthly or other penodic payments shall constitute a defanit under this morigage. Any excess funds accumulated under
this aﬂ:rpa'ml:.nlnflheil:nuhﬂnmmiumdshaﬂbecmdhcdin:ﬂcuhﬁn;;hcmmhlyﬂruﬂnrpcﬁodic payments of the
same nature required hereunder in the subsequent yeag but if the actual amount of any such item shall exceed the estimate therefor,
Mongagors shall without demand forthwith make good the deficiency. Failure by Mortgagors o do so before the due date of such item
sball be a defanit hereundee If the mortgaged property is sold under forec)asure of is otherwise acquired by Mnngag: after default, any
minini:.l:nccuﬁh:mmmwmiswaphshﬂlheandimdmthepﬁmipﬂufﬂmmmmdc 5 as of the dawe of
the sale or as of the date the property is otherwise acquired.

5_ . That they will take good care of the l}:opcnyandﬂrpumﬂmpeuydewﬁhedthﬁumdwmmtmmuar
pumilmyml:ﬂ:mnr.ﬂ:ﬂwf.mdm:hcywill p the same repai and at all times will maintain the same in as good condilion
a5 1t now ii.uasomblcwwmdl:uahumpud- If Morgagors fai mmﬂcmﬁztmﬁnmngmd property, Mortgagee may make
such repairs st Mont * expense (but Mortgagee is not obligated to do s0). Mortgagee, its agents employees, may entef the
morigaged property myimpnvememmumﬂmymbhﬁmﬂorth:purposeufinspectingurmpaiﬁngsmhimpruv:n:ms.

6.-!311111 aﬂmmﬂs:wndﬁlby Mongagee for insurance or forthe payment of taxes of assessments or to discharge liens on the
mongaged property or other obligations of Mortgagors or to make repairs to the mortgaged property or any improvements’ thereon shail
become a debt due Morngagee, shall be payable at once without demand upon of notice to any person, shall bear interest al the rale of
interest payable on the pnncipal sum of the note described above, or if no such rate of interest is specified in the note or if the rate specified
would be unlawful, at the rate of 8% per annum from the date of payment by Mortgagee, and such debt and the interest ihereon shall be
secured by this mortgage. Upon failure of Mortgagors to reimburse Mortgagee for all amounts so expended, at the clection of Morntgagee
and with or without notice to any person, Monigagee may deciare the entire indebiedness secured by this mongage due and payable and
may foreclosc this mongage s hereinafier provided or as provided by law.

L& That no delay or failure of Mortgagee 0 exercise myoptionmdachmﬂtmnyityn!'mydehtmumdby this mortgage shall
hmﬂwmlwlhﬂnfm:ﬁgumm‘mmhoplm or to declare such forfeiture either as to past or presemt defaults on the
part of Mottgagors, and that the procyrement of insurance or payment of tlaxes O other liens OF AsSESIMENLS O obligations by Mongagzee
Mlmhukcnmdmdnlwwofthﬁﬂlmmm:ﬂtmmﬁwoﬂh indebiedness hereby secured by reason of the failure of
Mortgagors to procure such iasurance of to pay such taxes, licas, assessmonts or obligations, it being agreed by Morngagors that no termns
or conditions contained in this mongage can he waived. altered or changed except by a writing signed by Mortgagee.

acs a¢ it shall become duc and payable, jaalpding the note or noies described above, any ré
any other notes or obligations of st ZAZ O
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v, Thag I Ox shall be made in the psyment of any JLEAFIchiedn :hnebymcumd.minﬂ:cpuf_o{nyofum
terms or conditibhs of this morngage, Movtgagee may proceed to colicct the remt, income and profitsfrom 1the mongaged property, cither
with or without the 'm:m“hmmivqnmyhich:ppuinumﬂnongzgnnhummm].muungageemynuﬁfyu:ksﬂes
or other payors to make payment directly to Morigagee. Any rents, income and profits collecied by Montgagee poior to foreclosure
of this mx , less the costs of collecting the same, including any real estaze or property management Commissions and artomey’s fees
incurred. shall be credited first to advances made by Mortgagee and the interest thereon, then 1o interest doe on the indebiedness hereby

secured, and the remainder, if any, shall be applied toward the payment of the principal sum hereby secured.

lﬂ.f, That if possession of the mottgaged propenty is allowed to remain in any other person or entity to the exclusion of Mongagors
for a period of one year or more, or if all or any part of the morntgaged property or any interest therein 1s sold, assigned, transferred or
conveyed by Mortgagors, or any of them, without Mongagee's prior wrnitien consent, cxcluding only (a) the crcation of a lien or
encumbrance expressly subordinate 1o this mosigage. (b) the creation of a purchase moncy security interest for houschold appliances, (cja
transfer by devisc, desoent or by operation of law upon the death of a joint tenant, or (d) the grant of any leasehold interest of one year of
less (including all mandatory or optional renewal periods) not containing an option to purchase, Mortgagee may, at Morigagee's oplion,
declare all indebiedness secured by this montgage 1o be due and payable immediately with or without notice to Mortgagors. Morigagee
may condition its consent to any such transfer E&zs&m of, or an interest in, the mortgaged property upon the iransferee’s agreeing (o
pay a giuater rate of interest on'all or any part of the indcbtedness secured by this mortgage or to adjust the payment schedule of all or any
part of ik indcbledness secured by this morigage. upon Montgagee's approval of the creditworthiness of the wansferee, and upon the
transferee’s paymeat to Morigagee of a reasonable transfer or assumption fee 1Jpon breach by Morigagors, or any of them, of the
;:;n;nm hercin contained, Mortgagee may, at its clection, procecd 1o forecloye tThis MONEARS as hereinafier provjded or as provided

; L v . T - Ty - .

' ll;}”ThuaﬂdtmmndwofMonpmhucin'mmﬁmdslull:n:ndlnmﬂhindthcirmpecﬁvehein_
executors, akministrators, successors and assigns, and that such covenants and agreemenis and all options, rights, privileges and powers
hercin given.gnmednrm:mudmwmﬂhmmﬂ:hmﬁlo{hwmmmﬂmngmx.

- 12.-f1'h:tﬂmptuvisiuuuflhi:mﬂmmdlhenm:qrmﬁsmuudh:mhymscmbh.uﬂthﬂﬂuhﬂﬁdityur
unenforceability of uoy provision of this morngage or of any such noic of notes shall not affect the validity and enforceability of the other
provisions of this moltgage of of such note or notes. The remedses provided to Mortgagee herein are cumulative with the nghts and
remedies of Mortgagee at law and in equity, and such rights and remedics may be exercised concimrently or consecutively. A carbon pr
ﬂlotosmicimpyufthismw may be filed as a financing stalcment in any public office.

UPON CONDITION. HOWEVER, that if Mortgagors shall well and truty pay and discharge all the indebicdness hereby secured
(including fture advances) as the same shall become due and payable and shall in all things do and perform all acts and agreements by
them herein agreed 10 be done according to the tenor and effect thereof, then and 1a that cvent only this conves ance and the security tntere st
hercin granted shall be and become null and void; but should default be made in the payment of any indebiedness hereby sccured or any
renewals or extensions thereof or any part thereof or should any interest thereon remain unpaid at maturity, or should default be made in the
repayment of any sum expended by Mongagee uader the authority of any provision of this mortgage, or should the interest of Mortgagee
in the mortgaged property or any of the perstetal property described above ucome cndangered by reason of the enforcement of any lien or
encumbrance thercon, or should a petition to condemn any part of the morigaged property be filed by any authonity, person or entity having
power of emincat domain, or should any law, either state or federal, be passed imposing or authorizing the imposition of a specific tax
upon this mortgage or the indcbicdness h secured or permitting or authorizing the deduction of any such tax from the principal or
interest secured by this mortgage or by virule of whic any tax oy assessmemt ugon the mortgaged property shall be charged agains{ the
owner of this morigage, or should at any time any o the covenants contained in this mortgage or in any note or other evidence of
indebtedness secured hereby be declared invalid or unenforceable by any court of competent jurisdiction, or should Mortgagors fail 1o do
and performa any other actor thing herein required or agreed to be done, then in any of said events the whole of the indebledness hereby
sccured, or any portion or part thereof which may al said date not have been paid, with interest thereon, shall at once become due and
payable and this mortgage subject to foreclosure at the option of Morigagee, notice of the exercise of such option being hereby expressly
waived by Mortgagors, and Morigagee shall have the right to enter upon and take possession of the mortgaged property and after or
without taking such possession W scll the same before the Court House door of the County (or the division thereof) where said property, or
any substantial part of said property, is located, st public outcry for cash, after first giving notice of the time, place and terms of such sale

publication once a week Yor three consecutive -veeks prior to said sale in some newspaper published in said County; and upon the
payment of the purchase price, Mortgagec or the actioneer at said sale is authorized to execute fo the purchaser for and in the name of
Monrtgagors a good and sufficient deed 1o the property sold. And upon the occumrence of any such event, Mortgagee shall have the rights
and remiedies of a secured party after default by its deblor under the Alabama Uniform Commercial Code, inchuding, without limitation,

~ the right 1o take possession of any of the property herein transferred which is personal property and to sell the same at one or more public or

privatc sales, at the election of Mortgagee. At Mortgagee's request, Mortgagors agree to asscmble such property and to make the same
available to Mortgagee at such place as Mortgagee shall reasonably designate. Morigagors agree that notice of the time and place of any
public sale or of the time after which any private sale or other intended disposition of said property, or of any part thereof, will be held shali
be sufficient if delivered to Mongagors or mailed 1o Mortgagors at the address sct forth above, or such other address as Mortgagors shall
have fumished 10 Mortgagee in writing for that purpose, not less than five days before the date of such sale or other intended disposition of
said property. Mortgagee shall apply the proceeds of said sale or sales under this mortgage as follows: First, to the expenses of advertising,
sclling and conveying, including a reasonable attomeys™ fec not exceeding 15% of the unpaid debt after default if the original amount
financed exceeded $300; second, to the payment of any amounts that may have been cxpended or that may then be necessary to expend in
paying infurance, taxes and other encumbrances, with interest thereon; thisd, to the payment of the indebiedness hereby secured and
interest thereon in such order as Morigagee may clect, whether such debis shall or shali not have fully matured at the date of said sale; and

e . fourth, the balance, if any, 10 be paid over to Mortgagors or to whomsoever then appears of record to be the owner of Mortgagors’ intergst

in said pm'!:eny. Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale hereunder. Mortgagors
hereby waive any requirement that the mongaged property be sold in scparate tracts and agree that Mortgagee may, at its option, sell satd
property en masse regardiess of the pumber of parcels hereby conveyed. -

v
IN WITNESS WHEREOF, each of the undersigned

)

DENMAN BUILDERS, INC., an Alabama Corporation

-
r

has hr.reu:{tn set his or her signature and seal or has caused this instrument to be executed by its officer(s) thereunto duly authorized, this

ot

~2nd day of. May ' 19—92*. ..
o (SEAL)
(SEAL)

. 1
(SEAL)
(SEAL)
ATTEST: ~___ DENMAN BUILDERS, INC,
Its " By% -
{Corporate Seal) | NEY B. DENMAN

hs ... President _
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THE STATE OF ALABAMA, ﬁ
.-,. INDIVIDUAL ACKNOWLEDGMENT

COUNTY

:

I, the {mdeni;md, a Notary Public in and for said County, in said State, hereby certify that

1
{

é
1

whose name. signed to the fofé;oing conveyance and who known to me, acknowledged before me on this day
A
that, being informed of the contents of the oonvEyance, executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of N
.i ..
-'_' . (Notarial Seal
{Notaria ) N Public .
=== e e e gg%_
y
THE STATE OF ALABAMA,
_ INDIVIDUAL ACKNOWLEDGMENT
COUNTY |
I, the ﬁﬁdenip:d. s Notary Public in and for said County, in said State, hereby certify that .
whose nane_ ' signed 10 the foregoing conveyance. and who known 10 me, acknowledged before me on this day
i .
that, being informed of the conteats of the conveyance, executed the same voluntarily on the day the same bears date.
Given uvnder my hand and official seal, this______ day of : N |

1

ek g -

(Notarial Seal)

. - v CHpYAY LL-: Notll')' Public

- — . ====:=§iﬁ EH o~ 5 _— T ——
| TCERTIFY THIS —

THE STATE OF ALABAMA, INSTRUMENT WAS FiLEL

JEFFERSON 4 9: 10 CORPORATE ACKNOWLEDGMENT
COUNTY 9OMAY -7 A
1, the undersigned. » Notery Public in angd fof said County’ i said Suiie, hereby certily that —

: “77 UGl OF FRUBALL .
RODNEY B. DENMAN whote name as President

of the _i_ DENMAN BUILDERS, INC. a corporation, is signed 40 the fore-

going mnveym. and who is known to me, acknowledged beforc me on this day that, being informed of the contents of the con-
veyance, —__he,; as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given Lndcr my hand and official seal, this 2nd day of. May ,19_90
o udsthtv Sl
. | 5 o Notary Public
| 35 : ;;=-.{lenll Seal) %‘_ Eaed --F:':.: ...... -; Dy Commission Rxpires Juse 22,1993
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