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STATE OF ALABAMA )

MENT PREPARED BY (Name)_Fauline Juri _an employesa uf'éntral Bank of the South
' (Address)___7200 Weibel Drive — Fairfield, Ala. 35064
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REAL ESTATE MORTGAGE

COUNTY OF  Jefferson)

WORDS USED OFTEN IN THIS DOCUMENT

%

i

(A} “'Mnrtgage." This document, which is dated _ Eprll 20, , 19 90 . will be called the "“Mortgage.”

(8) “Borrower.” _Owen DeShazo and wife, Virginia DeShazo
will sometimes be called "Borrower” and sometimes simply “1."
(C) *Lender.,” Central Bank of the will be called “Lender.”” Lender is a corporation or associa-

tion which was formed and which exlsts under the laws of the State of Alabama or the United States.

(D) “Note.” The note slgned by Borrower and dated ___ BPTil 20, 19,20 win be called the “Note.” The Note
! Fourteen Thousand 007100 * % * * * * % *

showsithat | owe Lender i Dollars, plus

interast, which | have promlsed to pay in payments of principal and interest for _ﬁﬂ_ﬂﬁymrs with a final payment due on
| June 19!’ , 18 90 . The final payment may be a balloon payment which may be refinanced from time to tims,

{E} "Property.”" The property that is described balow |n the sectlon tiled “Description Of The Property,” wiil be called the "Property.”
1

!

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

; granlf, bargain, seli and convey the Proparty to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that
{ have in the property subject to the terms of this Morigage. The Lender afso has lhose righis that the law gives to lenders who hol

] mortgages on real property. ! am giving Lender these rights to protect Lender from possible loases that might result if | fail to:
(A} Pay all the amounts that | owe Lender as stated in tho Note;
P (B) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lender's
) rights In the Property;
t (C) Pay, with interest, any other amounts that Lender lends 10 mo as Future Advances under Paragraph 7 below;
{D) Pay any other amounts that | may -owe Lender, now or in the future, including any amounts that | become obligated to pay
-p ac a result of another lean from Lendsr or my guaranty of A loan to someone else by Lender, sometimes referred to as *'Gther
O Dabts™; and ‘
A Y. (E) Kesp all of my other promises and agreements under this Morigags.
' If 1 keep the promises and agreements fisted In (A) through {E) above, this Mortgage and tha transfer of my rights in the Property will
. 2= pecome void and will end. '
& : |
+ LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS '

If 1 fail to keep any of the promlses and agreemsents made in thils Morigage, Lander may require that | pay immediately the enfire
amount then remaining unpaid under the Note and under this Morigage. Lender may do this without making any further demand for
paymsnt. This requiremant will be called “Immediate Paymant In Full."
If | fail to make Immediate Paymant tn Full, Lender may sell the Property at a public auction. The pubtic auction will be held at the
frant door of the courthouse in the county whaere the Property is located. The Lender or its aftorney, agent or representative (the
“auctioneer™} may sell the Property in lots or parcels or as one unit as it sees fit at this public auction. The Property will be sold to
the highest bidder, or if purchased by Lender, for credit against the balance due from Borrowsr.
Notice of the time, placa and terms of sale wlil be given io the publlc by publishing the notice with a descriplion of the Property
oncae & week for threa (3) conseculive weeks in a newspaper of general circulation in the county where the sate will be held. The
Lendar or auctioneer shall have the power and authority to convey alf of my rights in the Property to the buyer at the public auvction,
and use the money recelved to pay the following amounis:

(1} all expenses of the sale, including advertising and selting costs and attorney’s and auctionser's fees;

(2} ell amounts that | owe Lender under the Note and under thls Mortgage; and

{3} any surplus, that amount ramalning after paying (1) and (2), will be pald to the Borrower or as may be required by law.
it tha money receivad from the public sale does not pay all of the expenses and amountis | owa Lender under the Nots and this
Mortgage, | wilf promptly pay all amounts remaining due after the sale, plus interest at tha rate stated in the Note. .
The Lender may buy the Property or any part or interest in the Property at the public auction. If the Lender buys the Property, the
auctlonaer will make the dead in the name of the Borrowar.

T

'DESCRIPTION OF THE PROFERTY

69/32-2321" (R0
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| give Lender rights in the Property described in (A) through (I} below:

{A) Ths property which I8 located at __Rt. 1, Box 53-C - Columbjana , Alabama

. ADDRESS
Thia property is In Shelby County In the State of __ _Alabama . It has the following legal descrip-
tion:

"SEE ATTACHED for legal description®

. NOT A PURCFASE MINEY MORIGAGE

n e e = Al N oy

[If the property Is & condominlum, the {ollowing must be complated:] This property Is part of a condominium project known as

-_ noo (callsd the “Condominium Project”). This properly includes my unit and all
of my righte in the common elements of the Condominium Project; ,
(B) All buildings and other improvements that are located on the properly deacribad in paragraph (A) of this section;
(C) All rights in other property that | have as owner of the property described in paragraph (A} of thls section. These rights are
known as “easements, rights and appurtenances attached to the property;”
{D} Al rents aor royalties from tha propstty described in paragraph (A) of this section;
{E} Al mineral, oil and gas rights and profits, water rights and water stock that are part of the properly described in paragraph (A}
of this 'section;
(F} All righis that | havs In the land which lies In the streets or roads in front of, or next to, the proparty described in paragraph {A)
of this saction;

IR
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(@) Al fixtures that ara now or In the future wili be on the proparty described In paragraphs (A} and (B) of this saction, and ali re-

placements of and additions to those flxtures, except for those fixtures, replacemsnts or additions that under the law ara *'con
oode™ and that | acquire more than twenty (20) days after the date of the Note; @ consumer

H) -“All of the rights and property described in paragraphs (B} through (F) of this saction that | acquire in the future: and
(I} All replacements of or additions to the property described In paragraphs (B) through (F) and psﬁagraph {H} of this section.

{J) All Judgements, awards and settlements arising because the property described in paragraph (A) of this section has been condemned

or damaged in whole or in part (includlng proceeds of Insurance); provided, however, that any sum received by Lander will be apoliad
tJ-::: paymants which | owe under the fdﬂta, in reverse order of maturity. y y PRt

j
BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNRERSHIP OF THE PROPERTY

| prur'hisa ihat except for the "exceptions’ listed in the daescription of the Property: (A} | lawfully own the Property; (B) | hava the
right _tu mortgage, grant and convey the Property 1o Lender; and (C) there are no outstanding claims or charges against the Propariy.

| give' B genera! warranty of title to Lander. This means that | will be fully responsible for any losses which Lender suffers bacause
sometne olher than myse!l has some of the rights in the Property which | promise that | have. | promise that | will defend my owner-
ship of the Property against any ctaims of such rights.

i
| promise lann:i | agree with Lander as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will 'brumpthr pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated in the

Mote; principai and intarest on Fulure Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under
this Mortgage; and all Other Debts.

b
2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Nole and under Paragraph 1t above in the {ollow-
ing order and for the following purposes:

(A} First to pay intarest then duea under the Note; and

(B} Naxt, 10 late charges, if any; and

{C) MNext, to lenders costs and expenses, If any; and

(D) Next, to pay princlpal then dua undes the Note. 1

o

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay &l taxes, assessments, and any othar charges and tines that may be imposed on the Propertly and that may be superior 1o this Mort-
gage and wlil make timely payments on any notes or other obligations secured by ona or more mortgages superior to this Mortgage. | will
also make payments due under my lease if | am a tenant on the Property and | will pay ground rants (if any} due on the Property. | will do this
by making paymants, when lhay are dus, directly to the persons entitled to them. (in this Mortgage, the word “parson” means any person,
organization, govarnmental authority, or other party.} Upon request, | will give Lender a receipt which shows thai | have made these paymanis.

Any ¢laim, demand or charge that is made agalnst property bacause an obligation has not been fulfilled is known as a “lien.” | willl
promptly pay or satisfy all liens agalnat the Property that may be superior to this Mortgage. However, this Mortgage does not require
me to satisfy a superior lien if: {A) | agree, In writing, to pay the obligation which gave rise to the superiar lien and Lender approves
the way in which | agree to pay that obligation; or ?B} |, in good faith, argue or defend against tha superior lien in a lawsuit so that,
during the lawsuit, the superior lien may nat be enforced and no part of the Property must be given up.

Condominimum Assssaments

If the Property Includes a unlt in &8 Condominlum Project, | wifl promptly pay when they are dus, all assessments imposed by the

owners association or other organization that governs the Condominium Project. That association or organization will be calied jhe
"Owners Assoclation.”
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4, BDHHbWEH‘B OBLIGATION TO OBTAIN AND TO KEEFP HAZARD INSURANCE ON THE PROPERTY
{A) Generally

| wlll obtain hazard Insurance to cover all buildings and other improvements that now are or in the future will be located on _tha Prop-
; erty. The insurance must cover lass or damage caused by fire, hazards normally covered by “extended coverage™ hazard insurance
' policies, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time

raquired by Lender. Lender may not require me to obtaln an amount of coverage that is more than the value of all buildings and other
improvemenis on tha Proparty.

| may cheose the insurance company, but my choice is subject to Lender's approval. Leander may not refuse to approve my choice
vnless the refusal is reasonabla. All of ihe Insurance policles and renewals of those policies must Include what is known as a “stan-

dard mortgage clausse' to protect Lendar. The form of all policies and the form of all renewals must be acceptable to Lender.
Lender wili have the right to hold the policies and renewals,

| wiil pay the premiurns on the insurance policlas’by paying the insurance company directly whan the premium payments are dus. ]
Lendar requirses, | will promptly give Lender all receipts of paid premiums and all renewal nolices that | recetve.

If there is a loss or damagea to the Property, | will promptly notify the insurance company and Lender. if | do not promptly prove to
tha ingurance company that the loss or damage occurred, then Lender may do 50.

The amount pald by the insurance company ia called “proceeds.” The proceeds will be used to reduce the amount that | owe to Lendar
under the Note and this Mortgage, uniess Lender and | have agraed to use the proceeds for repairs, restoration or otherwise.

1
VLT B The Lender has the authority to settte any claim for insurance benefits and to collect the proceeds. Lendsr then may use the proceeds

to reduce the amount that | owe to Lender under the Note and under this Mortgage or to rapair or restore tha Property as Lander
1 - may see fit.

If any proceads are used to reduce tha amount of principa! which | ows to Lender under the Note, that use wlill not delay the dus data
or change the amount! of any of my monthly paymants undar the Note and this Morigage. Howaver, Lender and | may agree In writing
to those deiays or changes. '

. if Lender acqulres the Properly by purchase at foreclosure sale, all of my rights in the insurance policies will belong to Lender. Also,
i all of my rights In any proaceeds which are pald bacause of damage that occurred before the Properly iz acquired by Lender will ba-

.- long to Lender. However, Lender's rights in those procesds wilt not be greater than the amount that 1 owe o Lender under the Note
“ ~ and under thls Mortgags. | -

{B) A’grum-nh that Apply to Condominioms

{iy 1f the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which
1 covers the entire Condominlum Project. That policy will be called the “master policy.” So long as the master policy remains in effect
and meets the requirementis staled in this Paragraph 4: (a) my obligation to oblain and to keep hazard insurance on the Property Is
-‘: satisfiad; ang (b) if there is a conflict, concerning the use of proceeds, betwesn (1) the terms of this Paragraph 4, and (2) the law or
y the terms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the terms of those documents will govern the use of proceeds. | will promptly give Lender notice if the master policy is inter-

;1- rupted or terminated. During any time that the master policy is net in effect, the terms of {a) and (b) of this subparagraph 4(B} {i}
: will not apply.

(i) If the Property includes & unit in a Condominium Projact, it is possible that proceeds will be paid o me instead of being used
to repair or to restore the Property. | glve Lander my rights to those proceeds. All of the procesds described in this subparagraph
A(B) (it) wiil ba paid to Lender and will be usad to reduce the amount that | owe 1o Lender under the Note and unders this Mortgage.
if any of those proceseds rermain after the amount that | owe to Lender has been paid in full, the remaining proceeds witl be paid to

me. The use of proceeds to reduce the amount that | owe to Lendar will not be a prepayment that is subject to the prepayment
c¢harga provisions, 1If any, undes tha Note.
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5. EGHH'EJWEH'E OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS |
“ {A) Agreamenis about Mainlaining the Propesrty and Kesplng Promises in Lease

| will kesp the Property in good repair. | will not destroy or substantially change the Property, and | will not ailow the Property to
deteriorate, it | do not own but am a tenant on the Property, | will fulfill my obligations under my leasse,

{B) Agreements that Apply to Condominlums

If the Properly {2 a unit In a Condominium Project, | will fulfill any of my obligations under the deciaration, by-laws, regulations and
other decuments that create or govern the Condominium Project. Also, | will not divide the Properly into smaller parts that may

be owned separately (known as ‘'partition or subdivision”). | will not consent to certain actions unless | have first given Lender notice
and obtained Lender’s consent in writing. Those actions are;

{8) The abandonment or termination of the Condomlnium Project unlass the abandonment or termination is required by law;

(0) Any significant change to the declaration, by-laws or regulations of the Owners Associalion, trust agreement, articles of incorpo-
ration, or other documents that create or govern the Condominium Project, including, for example, a change in the percentage of
ownarghip rights held by unit owners in the Condominium Projact; and

(el A decision by the' Owners Association to terminate professional management and tn heain self-mananemont of the Sardamn
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10,

11.

12.

| ENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

l§: {A) | do not keep my promises and agreements made in this Mortgage, or {B) somaone, including me, begins a legal proceeding
that may significantly atfect Lender's rights in the Properly {such as, a legal proceeding in bankrupicy, in probate, for condemna-
tion, or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect Ihe value of the Property
and Lendar's rights In the Property. Lender’s actions under this Paragraph & may inctude, for example, obtaining insurance on ths
Proparty, appearing in court, paying reasonable attorney's fees, and entering on the Property to make repairs.

b wlil ]pay to Lender any amounts, with interast, which Lender spends under this Paragraph 6. This Morigage will protect Lender in
case | do not keap this promisa to pay thosa amounts, wilh interest at the same rate stated in the Note. Inlerest on each amount
will bagin on the date that the amount Is spent by Lender. However, Lendar and | may agree in writing 1o terms of payment that are
difterent from those in this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

1 may ask Lender to make one or more loans to me in addition to the lean that | promise to pay under the Note, ¢or to refinance the

gmuumddua unitlar the Note. Lender may, before this Mortgage is discharged, make additional loans to ma or refinance the amounl
ua under tha Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
i | sell or transfer all or part of the Property or any rights in 1the Property, tender wilt require Immediate Payment tn Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligatlons under this Mnrt?aga are binding upon ma, upon my heirz and my legal representatives in the event of my death, and
upoh anyons who obtalns my rights in the Property,

Lendar riay allow a person who takas ovar my righte and obligationa to delay or to change the amount of the monihly paymants of
principal and interest due under the Note or under this Mortgage. Even if Lender does this, however, that person and | will both stiil
be fully obligated under the Note and under this Mortgage uniess Lender specifically releases me in writing from my obligations.

Lender may allow those deiays or changes for a person who takes over my rights and obligations, even if Lender is requested nol
10 do so. Lender will not be required to bring & lawsuit against such a person for not fulfilling obligations under the Note or undet
this Mortgage, even if Lender Is requested to do so. .

CONTINUATION OF LENDER'S RIGHTS

Even If Lender does not exercise or enforce any right of Lender under the Note, this Martgage of under the law, Lender will still
have all of those rights and may exercise and enforce them in the futurs. Even if Lender obtgins insurance, pay taxes, or pays other
claims, charges or llens against the Properly, Lander wil! still have the right to demand that | make Immediate Payment In Full of the
amount lhat | owa to Lender under the Note and under this Morigage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lendar's rights under this Murtuaga' ls separate. Lender may exercise and enforce one or more of those rights, as wel as
any of Lender's other righta undar the law, one at a time or all at once.

If more than one person signs thils Meorigage as Borrowaer, each of us is fully obligated.to keep all of Borrower's promises and obli-
gations contained in this Mortgage. Lender may eniorce Lander's rights under this Mortgage against each of us individually of
against all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and under
this Morigage. However, if ono of us does not slgn the Note, then: {A) that parson is signing this Mortgage only to give that person’s
rights In the Property to Lender under the terms of this Mortgage; and (B) that person is not personally obligated to make pay-
ments or to act under the Note or under this Mortgage. | '

The captions and titles of this Morigage are for convenlence only. They may not be used to interpret or to define the terms of this
Morigage. '

LAW THAT GOVERNB THIS MORTGAQE

The law that applies in the place that the Property 18 located will govern this Mortgage. The law of the Stale of Alabama will govern
the Note. if any term of this Morigage or of the Note conflicts whh the law. all other terms of this Mortgage and of the Note will stilf
remain In effect if they can be given effect without the conflicting term. This means that any terms of this Morigage and of the Nole
which conflict with the law, can be separated from the remaining terms, and the remaining lerms will stitl be enforced.

By signing this Morigage | agree,to all of the above,

|

.
K
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STATE OF ALABAMA }
CQUNTY OF Jefferson )

that mlﬂmmmw:n . whose name{s) ——___are
signed to the foregoing conveyance, and whe __8I€
of the contents of this convavance,

L ]
Given under my hand and official seal this __ 20th day of ﬂ L1990 . /7
LIHISBIGH ERFRIS BE 17, 10st '
My commission expires: _'.mm b s Wac 1, 4 “é""ﬁ:f

1, i W . & Notary Publlc In and for said County, in said State, hereby cerlify

known to me, acknowledged before me on this day that, being informed

execuled the same voluntarily on the day the same bears date.

Motary Public

= —— ==
STATE OF ALABAMA }
COUNTY OF )
I, I _a Notary Pubtic in and for said County, in said State, hereby certify
that . whoss name as |
of : , A is signed to the foregoing conveyance,

and who s' known o me, acknowledged before me on this day that, being informed of the contenis of such convayance, -

as such and with full authority, executed tha same voluntarily for and as the act of said

My cumm[éslnn axplras:

f
K
56/32-2921 {Ra®

Glven under my hand and officlal seal this day of , 19

Notary Public
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PARCEL ONE: | ' ' -
fegin at the SE corner of the NE% of SW4, Section 30, Township 20 South, Range 1 East and

run Nartherly along the East line of satd % & Section 1ine a distance of 450.00 feet to a
point; thence turn an angle of 94 deg,25'30" to the left and run Westerly a distance of-
970,00 feet to a point; thence turn an angle of 85 deg, 34'30* to the left and run Southerly
a distance of 450,00 feet to a point on the South line of sald % % Section; thence turn 2n
angle of 94 deg. 25°30" t0 the Jeft and run Easterly along said line a distance of 970.00 feet
to the point of beginning. Safd parcelof 1and {s lying in the KEk of SWi, Section 30, Township

20 South, Range 1 East and contains 10 acres.

PARCEL TWO: .o - . .
X part of NE% of SW4, Section 30, Township 20 South, Range 1 East, described as follows:

Comnence 4% the SE corner of KEl of swh of safd Secton 30 (old pine knot in place) and run
thence {n & Northerly direction 8long the tastern boundary 450.0 feet to a pofnt,xhich is the
point of beginning of the property herein described and which point 1s the Northeastern cornér
of the 1ot conveyed to Mary Lee Patterson 3nd Winston Patterson by deed recorded in Deed Book
66, page 637 in the Probate Records of Shelby County, Alabama; run thence Westerly along
the Northern boundary of .the property previgusly conveyed to Mary and Winston Patterson and
paraliel with the Southern boundary of the Y% % Section a distance af 970 feet to & point; -
thence turn to the right and run Northerly paratlel with the Eastern boundary of the K L
Section a distance of 75 feet to a point: thence turn to the right and run Easterly parallel
{th the :Southern boundary of the % y Section 970 feet to a point on the Fastern boundary of
cafd Y % Section; thence run Southerly along Lhe Eastern boundary of caid % % Section 73

feet to the point of heginning, containing 1.67 acres, more or less. _ -

"




