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i MORTGAGE
I 91164
THIS MORTGAGE ("Security Ipstrument”) iy piven on . Hagz.
19...80. The grantor i " Mark D. zumbrun and wife, Pamela’ . Zumbrun T
vervrireerrreveringaecereerrsessrnsssnnnanennech . BOITOWEL" ), This Security Ingtrument is given to Y 11011 of o S
Mc::r‘l:gage ......... ANy, I!‘Il‘.'..‘. et g s e men e ket er bt e e r e e aa et n i e ettt irs . which ig vrganjzed and existing
. ¢ the State of Delaware . weer B BoR AT,

under Lhe Laws of o i crreairrarssrinariar s sranermtsaaiens , und whose address s o0 2 Nl e
Birmingham, Alabama 35201 R ey (*Lendor).
Borrower owes [ender Lthe principal sum HFMSI%HT%S%%DMWWM/iﬂ— .................
........................................... eisriinserenreenees Dollars (U8, §. 00 s .. ). This debl is evidenced by Borrower's nole
dated the same date ag Lhis Security Instﬁumem]f“ﬂﬁlﬁab which provides for monthly payments, with the lull debd, if not
paid earlier, due and payable an ......_...% U g aU N e This Security Instrument

secures to Lender: (a) the repayment of Lhe debl evidenced by the Note, wilk interest, and all renewals, exlensions and
modifications; (1) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriower's covenants and agreements under this Security Instrument and
(he Nole. For this purpose, Borrower does hereby mortguge, grant and cu%g Lender und Lender's successors and
assigns, with power of sale, the following described property localed in LoeLRY ... Counly, Alabama:
Lot 98, according to Survey of Navajo Hills, 9th Sector, as recorded in Map

Book 10 Page 84 B&B, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

}
The proceeds of this loan have been applied on the purchase price of the herein
described property.
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940’ Independence Drive ‘Alahaster

------------------------------------------------------------------------------------ ] anrssrsddraddiifanpuppinasmermassmenuddbl 404 ininnannunnnmurandp

[Sireel] [ Gy

AlaBRMA o e ("Property Address™);
| [Zip Corlo)

b
which has the adidress of

TO HAVE ANDTO HOLD this property unto Lender and Lender's successors and assigas, forever, logether with all
the improvements now or hereafler erectled on the property, anil adl easements, rightis, appurlenances, venls, royallies,
mineral, oil and gas vights and profity, water rights and stock and all fixlures now or hereafter a part ol the propecty. All
replacements and wdditions shall also be covered by this Security Instrument. Allulthe furegoing is referved o Lhix
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiseild of Lhe extate herehy conveyed and has the right Lo
maorlgage, granl and convey the Property und that the Property is unencumbered, except for encumbrances ol record.
Borrowar warrants and will defend generally the Lidle o Lthe Property against alt claims and demands, subject o any
encumbrances of recard. ' |

THIS SKCURITY INSTRUMENT combines uniform covenants for natonal use and non-uniform covenanls wilh
limited variations by jurisdiclion to constitule a uniform securily instrument covering veal property.

! .
ALABAMA sSingle Family—FNM MC UNIFOAM INSTRUMENT FORM 3001 4/87
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: UNIFORM COVENANTS. Borrower and Lender covenanl and agree as (oblows:

l': Paymenl of Principal and Inlerest; 'repayment and Late Chacges, Borrawer shall promplly pay when due
the pringipal of and intereston Lhe deblevidenced iry Lhe Note and any prepayment and late chovges due undoer thue Nole.

2, Funds for Taxes and Insurance. Subject to applicable law or Lo written waiver by Lender, Borrower shall pay
o Lender on the day monthly paymentis ave due under the Nole, until the Note is paid in full, a som (*Funds") eqgual Lo
anc-twelfth of: (a) yearly taxes and assessments which may atlain priorily over this SBecurily Instrument; (b) yeurly
lensehold payments or ground renis on the Property, if any: (¢} yearly hazavd insurance premiums; and (d) yearly
mortgage insurance premivms, ifany. These items are called “auerow ilems.” Lender may estimate the Funds due on the
busis of current data and reasonable estimaltes of Fulure escrow ilems.

The Fonds shall be held inan institulion the deposits or aceoun's of which are insured or guaranicwt by o federal
or slate agency (inctuding Lender if Lender is such nn institution). Lender shalt apply the Funds to pay the escrow items.
{.ender may nol charge for holding awnd applying the Funds, analyzing Lhe account or verifying the escrow items, unless
lender pays Borrower interest on the Funds and applicibie lnw permits Lender Lo make such a charge. A charpge assessad
by Lender in connection wilth Borrower's entering into this Security Instrument lo pay the cost of an independent Lax report-
ing service shall nol be a charge for the purposes of the preceding senlence. Borrower and Lender may agree in writing
Lhat intérest shall be paid on the Fu nils. Unless an agreement.is made or applicable law requires inlerest to he pard, Lender
shall not be required Lo pay Borrower any intereslor carnings on Lhe Funds. Lender shall give Borvower, wilthout charge,
an annail aecounting of the Funds showing credits and debits t the Funds and the purpose for which each delit w the Funds
wus made. The Funds are pledged as addilional security for the sums secored by this Securily Insbrument.

IF Lhe amount of the Funds held by Lender, wogether with the future monthly payments of Funds payable prior Lo
the due dates of the escrow items, shall exceed the amount required Lo pay the escrow items whon due, the excoss shall be,
at Borrower's option, either prompily repaid Lo Borrower or cevdiled to Boreower on monthly payments of Funds. 11 the
amountofthe Funds held by Lender is not sulficient Lo piy Lhe eserow iems whon due, Boreower shall pay to Lender any
wmount necessary o make up Lhe deficiency in one or more payments as required by Londer.

Lipon payment in full ol all sums gecured by thiz Security Instrument, bender shall promptly refund Lo Borrowey
any Funds held by Lender, 1Funder paragraph 19 the Property is sold or aciguired by Lender, Lender shall apply, no later
than immediately prior Lo the sale of the Properly or ils acquisition by Lender, and Funds held by Lender at Lthe time of
application as u credit against the sums secured by Lhis Securily Instrument.

3. Application of Payments. llnless applicable lnw provides olherwise, all payments received by Lender under
paragraphs 1 and 2shallbe applied: lirsi, tolate charges due under the Note; second, to prepaymaent charges due under Lhe
Note: third, Lo amounts payable under paragraph 2; fourtl, Lo interest due; and last, to principal due.

4. Charges; bieng. Borrower shall pay all Laxes, ussessments, charges, fines and imposibions atlributable to the
’roperty which may attain priorily over this Security Instrument, and leaschold payments or mround renls, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, er if not paid in thal manner. Borrower shall
pay Lhem on Lime direcLly Lo the pergon owed paymeni. Borrower shall promplly furnish Lo Lender all notices of amoants
to be paid under Lhis paragraph. Il Borrower makes these puyments directly, Bosrrower shall promptily furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Securily Instrument unless Borrower: ()
agrees in wriling Lo the payment of Lhe obligation secured by the lien in a manner acceptable to Lender; {h) conlests in good
fuith the lien by, or defends against enforcement af the lien in, lega! preceedings which n the Lender’s opinion operate Lo
prevent Lthe enforcement of the lien ar forfeiture of any parl of the Property; or (c) secures from the holder of the lien an
agreemeni salisfactory o Lender subordinating the lien Lo Lhis Security Inslrument, If Lender determines that any part of
the Property is subject Lo 8 hien which may attain priority over Lhis Security Instrument, Lender may give Buorrower a
notice identifying the lien. Borrower shall satisly Lhe Len or Luke one or more of Lhe aclions set forth ubove within 10 days
of the giving of nolice.

£ . Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on Lthe Properly
insured against tess by fire, hazards included within the term "exiended eoverage™ and any other hazards for which Lender
requires insurance. Thig insurance ghall be maintlained in the amounts and for the periods that Lender requires. ‘The
insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender’s approval which shall not, be
unreasonably withheld.

All insurance policies and renewals shall be aceeptable Lo lender and shalt include a standard morigage clause.
Lender shall have the vight to hold the policies and renewals, If Lender requires, Borrower shall promptly give Lo I.ender
all receipts of paid premiums and renewal notices. Ia Lhe evenl of loss, Borrower shall give prompt nolice Lo the insurance
carrier and Lender. Lender may make proof of loss il nol made promplly by Barrower.

Linless Lendor and Borrower olherwise agrec in wriling, insurance procecds shall be applied to restoralion or repair
of Lhe Property damaged, if the rastoration or repiir is economically feasible and Lender's securily is not lessened. [T Uhe
resloration or repair is not economically leagible or Lender's securily woulid be lessened, the insurance proceeds shall be
upplied to the sums secured by Lhis Security Instromaent, whether or nol then due, with any excess paid 1o Borrower. 1T
Borrower abandons the Properly, or does nol answer within 30 days a notice from |ender that the insurance carrier has
offered 16 seltle a ¢laim, Lthen L.ender may collecl Lthe insurance proceeds. Lender miy use Lhe proceeds to repair or reslore
the Property or o pay sums secured by Lhis Security 1nstrument, whether or not then due. The S0-day period witl begin
when the nolice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall aot extend or
postpone the due date of the mon thly payments referred Lo in paragraphs 1 aad 2 or change the amount ol the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right o any insurance policies and proceads resulting
from damage to the 'roperty prior to the acquisilion shall pass to Lender Lo Lhe exient ol Lhe sums secured by Lhis Securily
Instrument immediately prior to the acquisition.

6. Preservatlivn and Maintenance of Properly; Leascholds. Borrower shill not destroy, damage or subslantially
change the Property, allow the Property W deteriorate or commit wasle. IF this Security Instrument s on a leasehold,
Borrower shall comply with the provisions ol the leasce, and if Borrower acquires feo Litle Lo the Property, Lhe leascholbd and
foe Litle shall nol merge unless Lender agrees to the merger in wriling.

7.. Proteclion of Lender's Rights in Lhe Properly; Morlgage Insurance. I Borrower lails to perform Lhe
covenants and agreements contained in Lhis Security Instrument, or there is a legal proceeding that may significantly atfecl
Lender's rights in the Properly (such as praceeding in hankraptley, probate, for condemnation or Lo enforce iws or
regulations), then Lender may do and pay for whateveris necessary to protect the value of the Property and Lender’s eights
in the Property. Lender’s aclions may include paying any sums secured by u lien which hag priorvity over this Secuvily
Insirumentl, appearing incourl, paying reasonuble attorneys’ fees and entlering on Lhe Property to mike repairs. Although
Lender may take nction under this paragraph 7, lender dous nul have to du so.

Any amounis disbursed by Lender under Lhis paragraph 7 shall become additional debt of Boreower secured by this
Securily Instrument, Unless Borrower and Lender agree to olher lerms of payment, these amounis shall bear interest (rom
the dinle of disbuesement at Lhe Note rate and shall be payable, with inlecest, upso nolice from Leonder Lo Borrower
lnitial(ai Pape 2 of 4 Form 3061 4/87
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5:' If Lender required morlgage insurance as a condition of making the loian secured by this Securily [nstrument,
Borrower shall pay Lhe premiums required Lo mainlain Lhe insyranee in elfect unti] such Lime as Uhe requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or apphicable law,

¢ 8. Inspeclion. Lender or ils agenl may muke reasonable entriey upon and inspeclions of the Praperty. Lender
shall give Borrower notice ai the time of or priov Lo an inspeclion specilying reaxonable cause for Lhe inspeelion.

: 8. Condemnation. The procecds ol nny award or claim lor damages, divect or consequential, in connection with
any condemnation or other taking of any part of the Property, or fur conveyance in heu ol condemnalion, are berehy
assigned and sholl be paad Lo Vender,

i In the event of a total taking of the Properly, Lhe procecds shall be applied to the sums secured by Lhis Sceurily
Instrument, whether or nol Lhen due, with any excess paid 1o Borrower. In the event ol a partial taking of the Property,
unless Borrower and Londer sLherwise agree in writing, the sums secured by this Security lastrument shal be reduced by
the amount of Lhe proceeds multiplied by the following faction: {a) the tolal amount of Lthe sums seeared immediately
before Lhe Laking, divided by (b) the fuie market value of the Property immediately before the taking. Any balunce shall he
paid Lo Borrower,

If Lhe Properly is abandoned by Borvower, or i, after nofice by Leader o Borrower thatl the condemnor olfers to
make hn awied or seltbe o claim fr damages, Borrower Gils Lo respond to Lender within 30 days alter the daLe the aotice s
given, Lender is authorized Lo collect and apply the proceeds, alits option, either to restora Lion or repair of the Properly oc
to Lhi sums secureil by this Security Instrament, whether or not then duc.

Unless Lender and Borrower oltherwise sgroe in wreiting, any apication of procecds Lo principal shall notextend or
poslpane Lhe due date of the monthly puyments releried 1o in pavigraphs 1 and 2 or chinge the amounl of such paymaents, b

- 10. Borrower NolL Released; Forbearance By Lender Not a Waiver. Exiension of the time for paymoent or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor n
inlerest of Borrower shall potoperate Lo release the liability ol the original Barcower ur Borrower's successors in nlerest.
lender shall not be required 1o commence proceedings againgl any successor in inlerest or refuse Lo exlend time for
paymentoroltherwise modily amortization ol the sums secured by Chis Security Instrumend by reason ol any demand made
by tha original Borrower or Borrower’s successors in inlerest. Any lorhearance by Loender in exercising any righl or remedy
shall not be a wuiver of or preclude the exercise of any eight or remedy.

. 11. Buccessors and Assigns Bound; Joini and Several Liability; Co-signers. The covenants and agreements ool
this Security Instrument shall bind and benefil the successors and assigns ol Leader and Borrower, sulyecl. to the provigions
of paragruph 17. Borrower’s eovenanis and agreements shall be joint and several. Any Borrower whao co-signs Lhis Securily
Instrument but does nol excceute the Note: {a) is co-signing this Sccurity Instrument only te mortgage, grant and convey
that Borrower's interest in the Property under the Leems of this Security Instrumeny; (b) is not personally obhigated Lo pay
the sums secured by this Securily Insirument; and {¢) agrees that Lender and any oLher Borrower may agree Lo exlend, *
modily, furbesr or muke any accommodutions with regard Lo Lhe terms of this Securily Instrument or the Nole wilhout
thal Borrower’s consent.

. 12. Loan Charges. If the loan secured by this Secuvity Instrument is subjecl o a law which sets maximum loan

charges, and thul law is finally interpreted so that the interest or other loan charges collected or to be collected 1n
conneclion with the loan exceed Lthe permitled limils, then: (a) any such Joan charge shall be reduced by Lthe amount,
necessary to reduce the charge to the permilled limit; and (b) any sums already coflecled from Borvawer which exceedad
permilted limits will be refunded Lo Borrower. Lender may choose Lo make this refund by reducing the principal owed
: under the Note or by making a direct payment to Borrower. Lfa refund reduces principal, Lhe reduction will be treated ag
; partial prepayment without any prepayment charge under Lhe Nute.
. 13. Legislalion Affecting Lender’s Righis. [l enuciment or expiralion of applicable laws has the effect of
rendering any provision of the Note of Lhis Security Instrument unenfurceable aceovding Lo ils Levmy, Lender, alils option,
¥ may require immediale puyment in full of all sums secured by Lhis Security Insirument and may invoke any remadies
permitied by paragraph 19. If Lender exerciges this option, Lender shall tuke the stops specified in the second paragraph of
paragraph 17.

14. Nolices. Any nolice Lo Borrower provided for in Lhis Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method. The notice shall be direcled W the
_ Property Address or any other address Borrower designates by nolice Ly Lender. Any notice to Lender shall be given by
; (irstclass mail W L.ender's address stated herein or any other adidress Lender designates by notice Lo Borrower, Any nolice
" provided for in this Security Instrumont shull be deemed Ly hive been given Lo Borrower or Lender when given as provided

BOOK 289 PAGE 931
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y 5 15. Governing Law; Severabilily. This Security Instrument shall be governed by federal law and the law of Lhe
: " jurisdiction in which the Property iy located. 1n the event that any provision or clause of Lhis Securily Instrument or Lhe
{ Note conflicts with applicable law, such conflict shull not affect other provisions of Lhis Security Instrument or the Nole

which can be given effect without the conflicting provision, ‘To thus end Lhe provisions ol Lhis Securitly Instrument and the
i Nole are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,
! 17. Transfor of the Properly or a Bencficial Interest in Borrower. | all or any part of the Properly or any
‘nlerastin it issold or Lransferred (or ifa beneficial inlerest in Borrower is sold or ransferred and Berrower ig not a nalural
person) withoul Lender’s prior written consenl, Lender may, al iLs option, require immediate payment in full of all sums
secured by Lhis Securily Instrument. However, Lhis option shall nnt be axercisod by Lender if exercise is prohibited by
foderal law as of the date of this Securily Instrument.
IfLender exercises this option, Lender shall give Borvower notice of aceelecation. The natice shall provide a period

"'-'_.;:-..i'!l-\._n.ri .

ol not less Lthan 30 days from the dale the notice is delivered or mailed within which Borrower musl pay ] sums secured by

this Securily Instrument. 1T Borrower fails Lo pay Lhese sums prior to the expiralion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nolice or doemiand on Borrower.
5 18, Borrower's Right 1o Reinstale, 1T Bovrower meets certain condibions, Borrower shall have the eight Lo have
I enforcement of this Sceurity Instrument discontinued at any time prior Lo the earlier oft (a) Sdays (or such other period as
X applicable law maoy specily for reinstatement) hefore sale of Lhe Properly pursuant to any power ol sale contained in this
. Security Instrument; or (b) entry of w judgment enfurcing this Securily Instrument. Those conditions arve thal Borrower:
E (a) pays Lender att sums which then would be due under this Seeurily Instrument and the Note had ne acceleration
vecurred; (b) cures any defaull of any olher covenants o agreemenls, () pays il expenses incurred in enforcing this
3 Security Instrument, including, but nol limiled Lo, reasenable atlorneys’ fees; and {d) takes such action as Lender may

reasonally required Lo assure thal Lhe lien of Lhis Security Instramuent, Lender’s rights in the Propoerty and Borrower’s
abligation Lo pay the sums secured by this Securily Instrument shalt continve uachinged. Upon veinstadement by
Horrower. Lhis Sccarity Instrument and the obligations secured herehy sball rematn Tully eflfoctive as 17 no aceeleration bl
oceurted. However, thig vight o reinstate shall nol apply 1n Lhe cise of aceeloration under pacagraphs 130 17,

IniLiatI{HJ | Pagre 3ol 4 Form 001 487
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’ 'i . NON-UNIFORM COVENANTS. Borrower und Londer further covenant and agree as lollows:

~ 19. Acccleration; Remedies. Lender shall give nolice o Barrower prior o acceleration following Borrower's
breach of any covenanl or agreement in this Security Instrument (but nol prior to acceleration undoer paragraphs 13 amd 17
unless applicable law providea otherwise). The noetice shall specify: (a) Lhe default; (b) the action required Lo cure the
default: {c) u dale, nol lesa than 30 days from the date the nolice is given to Borrower, by which the default must be cured;
and (d) Lhat Failure Lo cure Lhe defaull on or befure Lhe dale specified in Lthe nolice may resull in acceleration of Lhe sums
aecured by Lhis Sceurity Instrument and sale of the Properly. The nolice shall furLther inform Borrower of Lhe right Lo
rcinstate afler acceleralion and tho right 1o bring a courl action to asserl the non-cxislence of a defaull or any ather
defonse of Borrower Lo acceloralion and sale, ITthe defaullis not cured on or before Lhe date apecified in the nolice, Lender
al its oplion may require immediale payment in full of all sums secured by this Security Instromeni without lurther
demusnd and may invoke Lthe power of sale and any other remodies permiticd by applicable law, Lender shall be entitled Lo
colicel al) expenses incurred in pursuing the remedies provided in Lhis paragraph 19, includiog, bul not limiled Lo,

reasonable altorney’s fecs and cosls of Lille evidence.
If Lender invokes the power of sale, Lender shall give a copy of a nolice le Borrower in Lhe manner provided

puragraph 14. Lender shall publish the notice ol sale once u week for Lthree conseculive weeks in a newspaper published in

Shelby.. e County, Alubama, and thercupon shall sell the PProperly to Lthe highesi bidder al public
suction at the Front door of the Countly Courthouse of this County. Lender shall deliver Lo the purchaser l.ender's deed
conveying Lhe Property. Lender or its designes may purchase the Properly al any gale. Borrower covenanis and agrees
Lhat the proceeds ol the sale shall be applied in the following ardee: (a) to all expenses of the sale, including, but nol flimniled
Lo, reasonable altorneys’ fees; (b) Lo all sums secured by Lhis Securily Inglrumend; and {c) any excess Lo Lhe persen or
persons legally entilled do 1L

* 20. Lender in Possession. Upon ncceleration under parageaph 19 or abiindonment of the Property, Lendor (in
person, by agent or by judicinlly appoeinied receiver) shatll e entitled 1o eater upon, Lake possession of apd manage the
Properly and to cotlect the renis of the Properly including those past due. Any rents collocted by Lender or Lhe recoiver
shall be appticd st Lo paymenl of the costs of manigement of the Propecty and collpction of rents, including, bul not.
limited to, receiver’s fees, premiums on pacoiver’s bonds and rensonable attorneys’ fees, and then o the sums sceurvid by
Lhig Becorily Inslrument.

i 21, Release. Upon paymentl of all sums sccured by Lhis Sccurity Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shidl pay any recorsdation costs,

b 22, Waivers Borrower waives all rights of homuestend exemplion in the Property and velinguishes all Fights of
curtosy and dower in Lhe Properly.

L |

. 23. Riders Lo this Sccurily Instrument. 1Fone or moere rulers are excculed by Borvower and recorded together withs
thiz Securily Instrument, the covenants and ugreements o Feach seeh rider shall be incorporaled into and shall amend anit
supplemenl the covenanls and ugreementy of this Security Instrament as if Lhe rider{s} weere a parl ol this Securily
Instrument. |Check applicable box{es)]

Adjusiable Rale Rider Condominium Ruler 2-4 Family Huler
‘ Gradualed Payment Rider Plannad Hnil Development 1ader
Otheris) [specify]

. BY SIGNING BELOW, Borrower accepls and agrees o the Lermy anl covenants contained in this Securily
Instrument and in any rider(s) exocuted Borrower and recorded with it

Witnesses:

....... L e etavervsemiereetetveresestaniesstostessatettrernieedatiatsEtneensanndos M{Sl‘.t”
: — Beatowur
| amxela. L)

....... I, I A DA AL A e BT AAS TS (Seal)
|': amela D. Zumbrun —Borrowis
i

[MMMLWF#WI]

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Mark D. Zumbrun and wife, Pamela D. Zumbrun whose names
they signed to the foregoing conveyance. and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 2nd day of May, 1990.

Ltk Bt Kt
L rsigned, Notary lic

pires October 23,1983

e e T e

. . . ' on EX
My Coamission Expires: My Commission

THIS INSTRUMENT PREPARED BY: COURTNEY H. MASON, JR.
'. TE OF A i SHELEY L. 100 Concourse Parkway Suite 350
{ Slr;[ CERTIT Y THS | (pirminghan, Alabama 35244
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