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lnllilri-: lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll (.BurrBWEr ) T.I-lls Securttj Instrumenl i‘ Elvﬂn ln [ IYIREELEL] [T YY NIl LI
CTHE PRUDENTIAL WOME MORTGAGE COMPANY, INC, , which is nrgamzed and existing

under the laws of , THE STATE OF NEW JERSEX ~— —  and whose address is
BOUOHHRTLEHD A\FEHI‘J‘!;",“”SUITE thoc, GLLYTDH HISSD‘URI 63105 . ("Lender).
Hurmwcr owes Lender the prlnmpal sum of .., HIRTY SE"'EH THEUSIHD IHD HD”‘IDH ‘
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otlars (U8, $.r &9 GGE GG ). This debt is evidenced by Borrower’s ndic
dated the samoe date as this Security Instrument (“Nole™), which provides for monthly payments, with the full debt, il not
paid carlier, due and payable on [ MAY I - T . This Security Instrumeny,

sccures to Lender: (a) the repayment of the debt cvidenced by the Note, with intercst, and all rencwals, exlensions and
meodifications; (b) the payment of all other suras, with imerest, acvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under this Security Insirument and
the 'Note. For this purposc, Dorrower does hercby morigage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property iocated in SHELBY County, Alahama:
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SEE SCHEDULE A ATTACHED :!EIRETU AND ﬁIDE A PART THEREOF

IH1Is IS A PURCHASE MONEY MORTIGAGE

e 289

THE MORTGRGOR(S) ASRE TO FAY A LATE PRYMENT SERVICE CHRARGE NOT TO
EXCEED FOUR (4} CENTS FLR TIAC'I DOLLAMR (%1.00) FOR EACH PAYMENT MORE
THAN FIFTEEN (*5} %LAYS IN AREZARS TO COVER THE EXTRA EXPENSE INVOLVED
IN HANDLIHNG DZLINQUENT PAUMENTS.

’
thE:h has the address of 1 7 COLLEGESTREET ....................... ? arrevnres v IHGEHT ................................... '
L | {Straat) {City)
Alabama 35 ‘73 weesisnrnssnssinsens L Properiy Address®);
i (ZIp Code}
)

] 'TO HAVE AND TO LIOLD this property unto Lender and. Lender’s successors and assigns, forever, together with all
the improvements now or hereafler erected on the property, and all easements, rights, appurtenances, renls, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the property.  All
replacements and additions shall also be covered by his Security Instrument,  All of the loregoing is referred 1o in this
Sccurily Instrument as the “Property.”

I PBORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the e tc the Properly against all claims and demands, subjecl lo any
¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimiled variaticns by jurisdiction to conslitule a uniform securily instrument covering real property,

k {
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-} UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
i
1

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
lhn{ principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

i 2. ¥Funds for Taxcs and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum {"Funds”) equal to
onc-twelllh of: (a) yearly taxes and “aseessments which may atlain  priority over Uhis Sccurity Instrument; (b) yearly
lcaschnld payments or ground renis on the Property, il any, (c} yearly hazard insurance premivms; and (d) yearly

motigage insurance premiums, if any. Thescitems are called “escrow items.” Lender may estimate the Funds duc on the
haslts of current data and reasonable estimates of future escrow items. |

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay the escrow itcms.
l.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
l.ender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Leader may agree in writing that interest shall be paid on the Funds., Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Berrower any interesi or earnings on the Funds., Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the
purpose for which each debit lo the Funds was ‘made. The Funds are pledged as additional security for the sums secured by
this Securily Instrument,

I the amount of the Funds hcld hj,r Lender, together with the future monthly payments of Funds payable prior 1o
theldue dales of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Berrower’s oplion, either prqmpﬂy repaid o Borrower or credited’ to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lﬁnder ‘i not sufﬁmbnl to pay the escrnw items when due, Borrower shall pay to Lender any
amount necessary lo make up the deﬂclenc}' ifone or more paymeals as required by Lender.

1 Upen payment in full of all’ sums securdd by this ‘Security’'Instrument, Lender shalt prompily refund 1o Borrower
any Funds held by Lender. ITunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

thdh immedialely prior to the sale of the Property orits acquisitibn by Lender, any Funds ‘held by Lender at the time of
application as a credil against the sums secured by this Security Instrument,

! 3. Application of Paymcenis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to latle charges due under the Note; second, to prepayment charges due under the
Nete; - third, to amounls payable under paragraph 2; fourth, to intcrest due; and lasi, te principal due.

! 4, Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Frnperl‘._',r which may atlain priorily over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcly Lo the porson owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing Lthe payments.

( DBorrower shall prompily discharge’ any lien ‘which has priority over this Security Instrument unless Borrower: (a)’
agrees in writing Lo the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good
faith the licn by, or defends againsi enfdrcoment of (he lien in; legal proceedings which in the Lender’s opinion operale o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of lhe lien an
agréement salisfactory lo Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of
the Properly is subject to a lien which may atlain priority over this Security Instrument, Lender may give Borrower a

notlce idemifying the licn. DBorrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. - : - S :

5. Hazard Insurance, Borrower shall kecp Lhe improvements now existing or hereafter erected on the Property
insurcd against loss by fire, hazarda inctuded within the termn “extended coverage” and any other hazards for which Lender
requires insurance. Thjs insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing Lhe insurance shall be chosen hy Borrower subject to Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acccplah]e to Lender and shall include a standard morigage clause.
l.ender shall have the right Lo hold the policies and renewals.  If Lender requires, Borrower shall promptly give o Lender
all reccipts of paid premiums and rencwal netices. In the event of loss, Borrower shall give prompt notice Lo the insuranct
carricr and Lender. Lender may make prool of loss if not made promptly by Borrower.

s Unless Lender and Norrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if Lhe resioration .or repair is cconomically feasible and Lender’s security is not lessened. M the
resioration or repair is not economically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be
applied to the sums scourcd by this Sccurily Instrument, whether or not then due, with any cxcess paid to Borrower. Il
Borrower abandons the Property, or does nol answer wilhin 30 days a notice from Lendcer that the insurance carricr has
offercd Lo seite a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or reslore
the Properly or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will hegin
when Lhe notice is given.

i Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments rferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policics and procceds resulling
from damage to Lthe Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the aequisition.

;6. Prescrvation and Maintenance af Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Properly, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower sha'l comply with the provisions of the lcase, and if Borrower acquircs fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in wriling.

. 7. Protection of Lender’s Rights in the Property; Morigage Insurance. I Borrower fails o perform the
covénants and agreements conlained in this Security Instrument, or thereis a legal proceeding that may significantly aflect
Lendcr’s righis in the Properly (such as a proceeding in bankruptcy, probale, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeéaring in coust, paying reasonable altorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have lo do so.

¢ Any amounts disbursed by Lender under this paragraph' 7 shall become additional debt of Borrower secured by this

'Scc:Llnl:,r Insleument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from

dale of disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower
requesling payment.
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} If Lender required mortgage insuenas? as a condiion of making the loan secured by this Security Instrumeni,
‘Iui'ruwer shall pay the premiums requ‘rrc tn meintain Le insurance in effect vntil such ime as the requirement for the
InsUvence terminates In accordance with 2ociower’s and Lender’s written agrecment or applicable law.

! 1

1 R, Inspection. Lender or its ageat iy make rezsonabls entrics upon and innpectiﬂnn of the Prnpcrly Lender
shall give Borrower notice at Lthe fime of or priﬂr 0 en inspecticrn spocilying reasonable cause for the inspection.

| 8. Tondennation. The p ocends - “any award or cla.m lor dam.ages, direcl or consequential, in connection will
any condemnation or olher taking ol any part of the DProperty. or for conveyance in lieu of condemnation, are hereby
asslgned and shail be paid to Lender. '

| In iho evenl of a total tak'ng of the Praperty, ‘e proceeds shall bo applied to the sums secured by this Sceurlty
Instrument, whether or not then due, with any excess pa‘d te Borrower, In the event of a partial taking of thé Property,
unless Borrower and Lender otherwisc agree in woiting, 1he sums secured by Lhis Security Instrument shall be reduced by
thejamount of the proceeds -multipllad by the follcwing fraction: {a) the lotal amount of the sums sccured immedialely
before the taking, divided by (b) the fair market value or I.l'e Property immediately before the taking. Any balance shall be
paid to Borrower.

y Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
mni(a an award or sctie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is suthorized ‘o coilect and apply ‘he proceecs, at its option, cither to restoration or repair of the Property
or to the sums secured by this Security Instrumen., whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
pnstpunc the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

; 10. Borrower Not Relcased; Forbearance By Lernder Not a Waiver.  Extension of the time for paymenl or

modilication of amoriization of the sums secured by this Security Instrument granted by Lender to any sueccessor in
inierest of Borrower shall not operate to release (he liability of the original Borrower or Borrower’s successors in inleresi.
L.ender shall not be required Lo commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall nnt be a waiver of or preclude the exercise of any right or remedy.

i . Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
tl‘us Securil_',r Insirument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shatl be joint and several. Any Borrower who co-signs this Securily
Instrumnent but does not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
thal Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
l.hm sums sccured by this Security Instrumeny; and (c} agrees that “ender and any other Borrower may agree to exiend,
mndnl‘y, forbear or make any accommodalons with regacd o the terms of this Security [Instrument or the Note wilthoul
that Borrower's consent.

; 12. Loan Charges. Il the loan sccured by this Security Instrument is subject Lo a law which scts maximum loan ¢

charges, and that law is finally interpreted so (hat (hc interest or other loan charges collected or to be collected in
= connection with the Joan excced (he permitted limiws, thea: (a) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge 10 the permilted limit; and (b) any sume already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lendzr may choose lo make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. [f a refund reduces principal, the reduction will be trcated as a
partial prepayment without any prepayment charge under the Note,

i 13, Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option,
may require immediate paymentin full of all sums secured by this Security [nstrument and may invoke any rcmedics
permitted by paragraph 19. If Leader exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, ' - | ‘

| 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Aoy notice to Lender shall be given by
first, class mail to Lender’s addross stated hercin or any other address Lender designaies by notice lo Borrower.  Any nelice
pruvided for in Uhis Security lastrument shall be deemed Lo have been given lo Borrower or Lender when given as provided
in this paragraph.

15. Governing LHW' Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicls with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Security Instrument and the
Note are declared to be severable,

i 16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of lhls Security Instrument.

1 17. Transfer of the Property or a Beneficial Interest in Borrower.  Ifall or any part of the Properiy or any
interest in it is sold or transferred (or if & beneficial interes: in Borrower is sold or transferred and Borrower is not a natural
pcr:'gnn) without Lender’s prior written consent, Lender may, al ils option, require immediale payment in full of all sums
secuired by this Securily Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
fedéral law as of the date of this Security Instrument.

i If Londer exercises this oplion, Lender shall pive Borrower notice of acceleration. The notice shall provide a period
of ot Jess than 30 days from Lhe date the notice is delivercd or mailed within which Borrower musi pay all sums secured by
this Security [nstrument. If Borrower fails 10 pay these sums prior to the expiration of this period, l.ender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower, -

1 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurily Instrument discontinued atL any time prior Lo the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Properly pursvant to any power of sale contained in Lhis
Sccurity Instrument; or (b) enlry of a judgment enforcing this Security Instrument. These conditions are that Borrower:
(a) 'pays Lender all sums which then would be due under this Security Instrument and the Note had ne acceleration
occurred; (b) curcs any default of any other covenants er agreements; (c) pays all expenses incurred in enforcing this
Security Tnstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assuce that the lien of this Sccurity Instrument, Lender’s rights in the Properiy and Borrower's
ohhgalmn lo pay the sums sccured by 1his Secvrily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred.  |loweve,, ‘his right to reirstale shell nolapply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acccleration following Borrower’s
breach of any covenant or agrecment In this Sccurity Instrument (but not prior to aceccleration under paragrapha 13 and
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d} that failure to cure the default on or before the date specificd in the notice may result in acccleration of the sums
sccured by this Sceurity Instrument and salc of the Property. The notice shall furiher inform Borrower of the right te
rcinstate after acccleration and the right to bring a court action to assert the non-cxistence of a defauft or any other
dcfense of Borrower to acccleration and sale. If the default is not cured on or before the date specified in the notice,
lender at its option may require immediate payment in full of all sums sccured by this Security Instrument willmut
further demand and may inveke the power of sale and any other remedies permitted by applicable law, Lender shalf be
entitled to collect all cxpenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shal] publish the notice of sale once a week for three consecutive weeks in a newspaper published in
it S HELE B Y . covivieiccssssseosnsss County, Alabama, and thcrecupon shall sell the Property to thc highest bidder at
public auction at the front door of the Caunty Courthousc of this Caunty Lender shall deliver to the purchascer Lendey's
deed conveying the Property. Lender or its daai;,ncc may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, bt
not limited to, rcasonable attorncys’ fees; (b) to all sums sr:curad by this Security Instrument; and (c) any excess (o the
person or persons Icgall;f entiticd to it. :

20. Lender in Possession.  Upon aceeleration undar paragraph 19 or abandonment of the Property, Lender (in
parsan. by .agent or by judicially appointed receiver) shall be entiled te enter upon, take possession of and manage the Property

and to callcct the rents of the Properly including those past due. Any renis collected by Lender or the receiver shall be apphad
first Lo pa}fmanl of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s “fecs,
pramiuma on receiver's bonds and reasonable atlorneys’ fees, and then to (he sums secured by this Security [nstrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrpment
without charge to Dorrower. Borrower shall pay any recordation costs.

22. Waivers. Dorrower waives all right of homestead exemplion in the Propertly and retinquishes all rights of curlesy

. and dower in the Property. .
23. Riders to this Sccurity Instrument. Il one or more riders are executed by Borrower and recorded togelher wilh
this Seturity I[nstrument, the covenants end agrecements of each such rider shalt be incorporated inlo and shall amend and

supplement the covenanis and agreements of this Security Inslrumant as if the rider{s) wcre a parl of this Sacurit}r Instrumenl.
(Check apphaahla box(es))

Adjusiable Rate Ridar- | ] Condominium Rider I:l 2 - 4 Family Rider
:’ Gradualed Paymeat Ridar | Plannad UnilIDwalapmant Rider
Other{s) (lpacif'y) |

HY SIGNING BoLow, Borcower accepts and agrees Lo the terms and covenants contained in this Securily Instrument and in
any rldqr{a) executed by Borrower and recorded with it.

........ ...................................................................... . (Scal) M /{
_ Borrowe TTPRUL AP Y

-Bor
I, Anita B. Pitta, am Exacuting this_mortgage anlal}r o subject the rﬁw;ﬁpart}

herein to the lien of this mortgage. updertak rsonal respomsibilit;
............. | for the payment of the debt secured ( Gugf, & HLlro s
. heteby Borrower ANTTA B. BITTE _Borrowar
- P
............................................................................................ (Seal) et evetevesreseeereeesrasessstiessstassssseanassrassrasnssrasnnrrrssnnnrrranarss IEBLY
Sorrower EBarrowar
. — _ (Space Bafow This Line For Mkamfl-dgimmt}
STATE OF ALABAMA ) ) | | ﬂ

GDHNTY OF JEFFERSON )

i I, the undersigned, a Notary Public in, and for eaid county and in
sald state, hereby certify thal; Paul A. Pitts and wife, Anita B. Pitts, whose
name(s) 1s (are) signed to the foregoing conveyance, and who is {(are) known
- to] me, acknowledged before me chat, being informed of the contents of the
conveyance, he {(she)(cthey) executed the same voluntarily and as their act on
the day the same bears date.: -
{ Givaq'undef my hand and seal of of

19?0.“

30cth day of April,

HY];CDmmiaa ion Expires: l—-( \-{—-ﬁ\{
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SCHEDULE A

CLo ] K1

-

: |
A TRACT OF LAND LOCATED IN THE SW 1/4 OF NW 1/4 OF SECTION 14, TOWNSHIP 19,

RANGE 2 EAST, DESCRIBED AS FOLLOWS: .COMMENCE AT THE NW CORNER OF SAID 114-

1!4 SECTION AND RUN SOUTH ALONG THE WEST LINE OF SAID 1/4-1/4 SECTION A DISTANCE
OF 215 FEET TO THE POINT OF BEGINNiING OF THE PROPERTY HEREIN CONVEYED; THENCE
RUK EAST A DISTANCE OF 250 FEET; THENCE RUN SOUTH 10G FEET TO A POINT; THENCE
RUH WEST A DISTANCE OF 250 FEET TC A POINT ON THE WEST LINE OF SAID 1/4-1/4
SEETIUH THENCE NORTH ALONG THE WEST LINE OF SAID 1/4-1/4 SECTION A DISTANCE

OF 100 FEET TO THE POINT OF BEGINNIKG.
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