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THIS MORTGAGE ("Security [nstrument”) is iven an, ..o BPEAL 30 e
19...20 The grantor is ... 12 rr.YJ'héa"B ............ wﬂfé,ﬂela‘r.hdams'
ot raanpnerartiesonnbn i E RS S e e eerReRE R R e raan sensessennased "Borrower"). This Sucurity Insbrument is given o ......... rwest
T-hrtf.ggge,]fnc. Cenr ke gy dye st e g uimrrrsyrrran ]“‘IJ’“H“‘HE“'E“ i organized and exigiing
der Lhe | ¢ the State of Minnesota A e e EEH Banttiond ave. ; !
undar Lhe laws of .S SLa L A o rirrranenenesy AN whose address 1s o000 0000 S
i |ﬁ_ wrmss Wﬁﬁhﬂ principal sum DFMM%UT%EUUMW
,a 4anni AN LU e e Dollars (U8B, §. 5 e 22 0 h.....) This debt is evidenced by Borvower’s nole
! da ?ed lha‘sﬂma date as this Securily lﬂst%mﬂllt {"gﬂtfa}, which provides for monthly payments, with the full debt, iI'mol
paid earlier, due and payable on ...........0 Y Ly EVLU R ceveerensisareeess ' This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifieations; (b) the payment of all other sums, with inlerest, advanced under parageaph 7 to protect Lhe security of this
Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Securnty Instrument and
the Nole. For this purpose, Borrower doas hereby mortgape, granl and cu&v_{aiwyl ender and Lender’s suceessors ind
assignsg, wilth power of sale, the following described properiy localed in ST TS0 County, Alabamu:

Lot 28, according to the Survey of 2nd Sector to Royal Oaks, remfded in Map
i Book 7, Page 77 in the Probate Office of Shelby County, Alabhama.

T N L Y L

; The pi'oceeds of this loan have been applied on the purchase price of the herein
described property.
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which has the address INZSOBRanlCucle .......................................... AU HE]'EM ......................................... ,
: [Sireol) [Cny) |

33080

Alabama .....7. eeeiirssresrserasrieneeneceneass L PrOpRrly Address”);
{Zip Godel

TOHAVE ANDTOHOLD this properly unto Lender and Lender's successors and assigns, lorever, together wilth ol
the improvements now or heveafiler erected on the property, and all easements, righls, appurlenances, renls, royaltios,
mineral, oil and gas rights and profits, water rights and stock and all ixtures now or herealter o part ol the propecty. All
replacaments and additions shall alse be covered by Lhis Securily inslrument. Al of the forepgoing is referred o in Uhix
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of Lhe estale herchy conveyed and has Lhe right Lo
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the Litle o the Property against all claims and demands, subject Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited varialions by jurisdiction to constilute a uniform securily instrument covering real property.
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UNIFORM COVENANTS. Burrower and Leader covenant and agreae as [ollows:

. - t: PPayment of Principal and Inierest, Prepayment und Late Charges. Borrower shall promptly pay when due
Lhe pringipalofand intereston the dell evidenced by Lthe Note and any propayment and late charges due under the Note.

2 j*unds for Taxes and fnssrance. Subject Lo applicable law or Lo a writlen waiver by Lender, Borrower shatl pay
Lo Lender on the day monthly payments are duc undor the Note, until the Note is paid in full, & sum {"Funds"} equal o
one-lwellth oft (a) yearly Laxes and assossments which may atlain priority over this Securily Instrument; (b} ycarly
leusehold paymenis or ground renls on the Property, il any; (¢} yearly hazard insurance premiums; and (d) yearly
morlgage insurance premiums, if any. ‘Phose itoms are called "escrow ilems.” Lender may estimalte the Funds dueon Lhe
basis of gurrent dala and reasonable estimates of fulure escrow ilems,

The ¥unds shull be held in an institulion the deposits or scesunts of which are insured or guaraniced by a federad
or state agency (including Lender if Lender is such an ingtitution). Lender shall apply the Funds to pay the eserow tlems,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender Lo ma ke such a charge. A charge assessed
by Lender in conneclion wi th Borrower's entering into this Security Insbroment o pay the cost of an independoent Lax veport-
iny service shall not be a charge for Lhe porposes of the preceding sentence, Borrower and Lender may agree in wriling
thilinterest shall be paid on the Funds, Unless an agreement i made or applicable law requires interest Lo be paid, Lender
shall notbe required Lo pay Borrower any inlerestor garnings on the Funds, Lender shall give o Borrower, withoul charge,
an annual anccounting of the Funds showing credits and debits o the Fands and the purpnse for which euch debit Lo the Fuds
was made. The Funds ave pledged as additional security for the sums secured by Lhis Securily Insirumentl.

If the amount of the Funds held by Lender, together wilh Lhe future monthly payments of Funds payable prioe Lo
the due dates of the escrow items, shall exceed the amount reqquired Lo pay the escrow ilems when due, the excess shall be,
at Borrowey’s aption, either pramptly repaid Lo Borrower or credited to Borrower on monlhly payments of Wunds. If the
amount of the Funds held by Lender is nol gufficient o puy Whe escrow ilems when due, Borrewer shall pay W Lendoer any
amound necessary to make up Lhe deficiency in one or more piymenls as reguired by Lender.

Upon payment in full of all sums gecured by this Security Instrument, lLender shall promptly refund o Borrower
uny Funds held by lender. If under paragraph 19 the Property is sald or acquired by Lender, Lender shall apply, no Liler
than immediately prior to Lhe sale of the Property or ils acquisition by Lender, and Funds held by Lender at the time of
application as a credil against the sums secured by this Secorily Instrument.

3. Applicalion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall he applied: first, tolatecharges due under the Nole: second, Lo prepayment charges due under Lhe

NNnm; third, to amounts payable under paragraph 2; fourth, to interest due:; and last, o principal due.

o\l

Ne 4. Charpes; Liens. Borrower shall pay all Laxes, assessmoents, charges, fines and impositions atributable o Lthe
Prope
{0

rty which may sliain priority over (his Security Instrument, and leaschold paymenls or ground venls, iF any.

Rorrower shall pay {hese obligations in the manner provided in paragraph 2, or if not paid in thal manner. Boreower shall
n'"p:iy them on Lime directly to the person owed payment, Borrswer shall promptly furnish b Lender all nolices ol amounts
(o be paid under this paragraph. 1f Borrower makes Lhese paymentds directly, Borrower shall prompuly furnish Lo Lender

eceipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument uniess Borrower; (i)
agreesin wriling to Lhe payment of the obligation secured by the lien in a manner acceplable W Lender; (b)) conlests v ol
.1iih the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate to

aprevenl Lhe enforcement of the lien or forfeiture of uny part of Lhe Property; or (¢) secures from the holder of the lien an
h 4

agreemontsatiufaclory to Lender subordinating the lien to this Securily instrument, IT].ender determines Lhal any parl of
the Properly is subject to a lien which may attain priority over this Sceurity Instrument, Lender may give Borrewer a
nolice identifying Lthe lien. Burrower shall sulisfy Lhe lien or Luke one or more of the actions sel forth above within 10 divys
of the giving of notice.

& Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the Properly
insured againgt loss by fire, hazards included witkin Lhe Lerm “axtended coverage” and any other hazards for which Lender
requires ingurance. This insurance shall be maintained in the amounils and for the periods thal Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject Lo Iender's approval which shaldl nat L
unreasonably withheld,

All insurunce policies and renewals shall be acceplable o Lender and shall inctude a standard morigage clause.
Lender shall have the right to hold the policies and cenowals. 1T Lender requires, Borrower shall promptly give to Lender
all veceipis of paid premiums and renewal notices. In the event of luss, Borrower shall give prompt nelice Lo the Insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Dorrower otherwise agree in writing, insurance proceeds shall be applied Lo restorition or repair
of the Properly damaged, if the restoration or repair is economically feasible and ender's sceurity is not lessened. 1F the
resloratlion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumenl, whether or not then due, wilh any excess paid to Borcower, Ir
Borrower abandons the Properly, or does nol answer within 30 days o notice from Lender Lhat the insuriance carvier has
offered Lo settle a claim, then Lender may collect Lhe insurance proceeds. Lender may vse the procecds Lo repair or restore
the Property or Lo pay sumsy secuved by this Security Instrument, whether or nol Lhen due. The 30-day period will begin
when the nolice is given. |

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds W principal shall noLexiend or
postpone Lhe duedate of the monthly payments relerred Lo in paragraphs 1and 2 or change the amount of Lhe payments. 1F
under paragraph 19 the Properly s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage Lo Lhe Property prior Lo Lhe acquisition shall pass W Lender W the extent of the sums secured by this Seeurily
[nstrument immediately prior Lo the acquisition,

&. Preservation and Maintenance of Property;, Leascholds. Borrower shall not destroy, damage or substantially
chunge Lthe Praperty, allow the Property 1o deteriorate or commil waste. 15 this Securily Inslrument i3 on o leaschold,
Borrower shall comply with Lhe provisions of Lhe lease, and il Borrowes acquires foe Litle W the Property, the leasehold and
fee Litle shall nol merge unless Lender agrees Lo the merger in writing,

7. Proteclion of Lender’s Righls in the Propoerty; Morlgape Insurance. 1 Borrower Tails Lo perlform the
covenanis and agreements contained in this Security Instrument, or there is o legand proceading thal may sigmibicantly alfect
[ender's rights in the Property {such as a proceeding in bankrupley, probate, for condemnation or L enforce laws or
regulalions}, then Lender may do und pay for whalever is necessary to prolect the vilue of Lthe Properly and Lenders rightls
in Lhe Properly. lender's actions may include paying any sums cocured by a lien which has prionily over Lhis Securily
Instrument, appearing incourl, paying raagonable attorneys' fees and enteringon the IProperty to mirke repairs, Although
Lender may take action under this paragraph 7, Lender does not have e do so.

Any amounts dishursed by Lender under this paragraph 7 shalt become sdditional debl of Borrower secured by this
Sccurity [nstrument. Unless Borrower and Lender agree Lo other terms of payment, Lhese amounts shall benrinterest lrom

the date of digbucsement al thie Note rate and shatl be payable, with 1alerest, vpon notice from Lender b Borrower
IniLiab(s) 5223 é!flé’ Page 2 ol 4 Form 3001 4/87
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IF Yender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay Lhe premiums requived Lo maintain the insurance in effect uptil such Lime as the requiremcent for the
insurance terminates in accordance with Borrower’s and Lender's written agreemoent or apphlicable low.

8. Inspection. Lender or ils agenl may make reasanable entries upon and inspeclions of the Properly. Lender
shall give Borrower nolice al the time of or prior to an inspection specilying reasonable cause lor the inspeclion,

‘9, Condemnation. The proceeds of any awurd or claim for damages, direcl or consequential, in conneetion wilh
any condemnution or sther taking of any part of the Property, or for conveyance in hiew of condemnation, are hereby
assigned and shall be paid w Londer.

'In the evenl of o tolal Laking of the Property, the procecds shall be applicd wo the sums secuved by {his Securily
Inslrument, whelher or nol then due, wilth any excess paid to Borrower, In the evenl of a purtial Laking of the Property,
unless Borrower and Lender atherwide agree in weiling, Uhe sums secured by Lhis Securily Iasirument shall be reduced by
the amount of Lthe procecds multiplied by the following fraction: (i) the lotal amount of the sums secured immadindely
beforethe taking, divided by (b) the fair market value of the Properly immediately before the taking, Any balanee shall be
paid W Borrower.

i_ Lf the Property is abandoned by Borcower, or if, after notice by Lender Lo Borcower that the condemnor ofTers Lo
make an award or selllea claim for damages, Borvower fails (o respond Lo Lender within 30days after the date the notice s
riven, Lender is authorized o cotlecl and apply the proceeds, o its option, either W cestoration or repiar of Lhe Property or
to Lhe sums sceured by this Securily Instrument, whethoer or not then doe,

" Unless Lender and Borrower stherwise siiree in writing, any application of proceeds Lo principisl shall not extend or
poslpone the due dale of Lhe monthly paymenis relerved Lo in pavagraphs 1and 2or chiange the amount ofsuch payments.

. 10. Borrower Nol Released: Forbearance By Lender Not a Waiver., Exiension of Lhe time for payment or
modification of amorvtization of the sums secured by this Security Instrument granted by Loender Lo any successor in
inlerestof Borvower shall not operate Lo release the linbility of the oeigina] Borrower or Borrower's successors in intevest,
Lender shall not be requived to commence proceedings ngiinst any suecessor in inlerest or refuse to exlend ume fur
payment or otherwise modify umortizalion of the sums secuied by Lhis Security Instrument by reason of any demand made
by the sriginal Borrower er Borrawer’s successors in interest. Any furbearance by Lender in gxercising any right or vemedy
shall not be o waiver of or preclude the exercise of uny vighl or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

8- his Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject bo the provisiony
"ol paragraph 17. Borrower’s covenanls and agreemoents shall be joinl and several. Any Borrower who co-signs Lhis Securily
Q) nstrument but does not execute the Nole: {a) is co-signing thig Securily Instrument only to morigage, grant and convey
M\ dhut Borrower's inleresl in Lhe Property under the terms of Lhis Securily Instrumend; (b} is nol personadly obligaled Lo pay

tha sums secured by this Security Instrament; and {¢} agrees thal Lender and any other Borrower may agree o extond,

Sinodily, forbear or make any accommaodations with reguard Lo Lthe Lerms of this Securily Instrument or the Note withoul
SDhal Borcower's consent.

' 12. Loan Charges. If the loan secured by Lthis Security Instrument is subject to a law which sels maximom loan
charges, and thal law is finally interpreted so that the interest or other loan charges collected or W be collected in
connection with the loan exceed the permitled limils, then: (a) any such loun charge shall be reduced by Lhe amounl
necessary Lo reduce the charge to Lhe permitled limit; and (b) any sums already collected Mrom Buerower which exceeded
permilled limils will be refunded Lo Borvower. lender may choose Lo muahe this refund by reducing the principal owed
vnder the Note or by making a direcl payment o Borrower. If'a refund reduces principal, the reduction will be treated as o
parlial prepayment without any prepayment charge under the Nole.

13. legislation Affecting Lender’'s Rights. [If cnactment or expiration of applicable laws has the clfecl of
rendering any provision of the Note of this SBecurity lnstrument unenlorceable accordiag W ils Lerms, Lender, alits oplion,
may require immediale payment in full of all sums secured by Lhis Security Instrument and may invoke any remuedies
permitled by paragraph 19. If Lender exerciges this oplion, Lender shall take the steps specified in the second paragraph of
paragraph 17. -

f 14. Nolices. Any nolice o Borrower provided lor in Lhis Securily Instrument shall be given by dehivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to Lhe
Property Address or any other uddress Borrower designates by notice bo Lender. Any notice to Lender shall be given by
first class mail Lo Lender’s address stated hevein or uny olher address Lender designates by notice to Burrower, Any notice
provided for in Lhis Security Instrument shall be deemed s have been given o Borrower or Leader when given as providod
in thig paragraph.

{ 15. Governing Law; Severability. This Security Instrument shall be governed by lederal law and Lthe law of the
jurisdiction in which the Property is focated. fn the event Lhit any provision or cluuse of Lhis Sccurily Instrument or Lhe
Note conflicts with applicable law, such conflict shall not alfect other provisions of Lhis Securily Instrument or Lhe Note
which can be given effect without Lhe conflicling provision. T this end the provisions of this Securily Instrument and Lhe
Nole are declared Lo be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of Lhe Note and of this Securily Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. 17 sl or any parl of the Properly or any
interest in itis sold or transferved (or ifa beneficial interestin Borrower is sold or transfecred and Borrower s nol a nidural
person) without Lender’s prior writlen consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Sceurity Instrumenl, However, this option shall not be exercised by Lender iF exercise 1= prohibitaed by
foderal law as of the date of Lhis Securily Instrument.

- IfLender exercises Lhis aption, Lender shall give Borvower notice sf aceelerntion. The notice shall provide i persod
of not less than 30 days from the date the notice is deliveved or maited within which Borrower must pay all sums secu vedd by
Lhis Security Instrument. If Borrower fails Lo pay these sums prior Lo the expivation of this period, Lander may invoke any
remoedies permilted by this Security Instrament without Turther notice or demund on Borrower,

18, Borrower's Righl Lo Reinstale. 1 Borrower meets cerlain conditions, Borrower shall huve Lhe right Lo have
enforcement of Lhis Sccurity Instrumeni discontinued utany time prior to the carlier oft (a) 5 days (or such other peciod as
applicable law may specily for reinstatement) hefure snle of the Property pursuant io any power of sale conlained o this
Security Instrument; or (b} entry of a judgment enforeing this Security Instrument. Those conditions are that Boreower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nute hiul no aceeleration
occurred; (B) cures uny deliult of any other covenants or agreements; (¢) pays all expenses incurred in eofureing Lhis
Security Instrument, inctuding, but not limited w, reasonable altorneys’ fees; and (d} Lakes such uction as Lender may
reasonahly requived Lo assure thad the hien of this Secority Instrument, Lenider's rights in the Property and Horrwer's
obligation W pay the sums secured by this Security lnstroment shall continue unchanged. Upon reinstalement by
Borrower, Lhis Security Instrument and the obligations secured hereby shall remain fully ellective asaf no acceleridtion had
oceurvet]. Hpwever, this right lo veinstade shall not apply in the case ol aceelerntion under parapgraphs 13 or 17
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1 NON-UNIFORM COVENANTS. Borrower and Lender fTurther covenant and agree as fullows:

* . 19. Acceleration; Remedics. Lender shalt give notice 1o Borrower prier to acceleration following Borrower’s
breach of any covenant or agreement in this Sccuerily Instrument (bud nol prior W uceeleration under paragraphs 13 aml 17
unless applicable law provides olherwise). ‘The notice shall specily: (a) the default; (b) the action required Lo cure the
defuult; {¢) a date, not less than 30 days from the datc the nolice is given Lo Borrower, by which the defuult must he cured;
and {(d) thal failure Lo cure the defaull en or bofore Uhe dale specificd in the notice may resull in acceleration of Lhe sums
secured by this Security Insteument and sale of the Property. The nolice shall further inform Borrower ol Lhe righl to
reinglaule afler acceleration and the right W bring a court. aclion to usserl the non-existence of a defaull or any other
dofense of Borrower Lo acceleralion and sale. If the delaultis not curoed on or bufore Lhe dale specified in the notace, Lender
at i oplion may require immediale payment in full of all sums securod by this Sceurily Instrument withoul further
demand and may invoke Lhe power of sale and any other remedics permilted by applicable law. Lender ghall be enlitled Lo
collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including, but nol limiled Lo,
reasonable allorney’s fees and cosis of litle evidence.

" IF Lender invokes the power of sale, Lender shall give a copy of & nolice Lo Morrower in Lhe manner provided in

-+

paragraph 14. Lender shall publish the notice of sale onee a week for Lhree conseculive weeks in a newspaper published in

Shelby . Counly, Alabama, and thorcupon ghatl scll the Property to the highest bidder at puhlic
auclion at the front door of the County Courlhouse of Lhis County. Lender shall deliver Lo the purchaser Lender's deod
conveying the Property. 1enderorits designee may purchase the Property al any gale. Borrower covenanis and agroes
Lhal Lhe procecds of the sale shall be applied in the folfowing order: (a) Lo all expenses of the sale, includiag, bul rot limitled
to, reasonable atlorncys’ fees; (b) o all sums secured by Lthis Sccurity Instrumend; and (¢} any excess Lo the person or
persons legatly entitled W il

© 20. lender in Poagession. Upon acceleralion under paragraph 19 or abaadenment of the Property, Lender (m
person, by agent oy by judicially appointed receiver) shall e entithed Lo enter upw, Lake possession of amd munage Lhe
Property and Lo collect Lhe rents of the Property including those past due. Any rents collected by Jonder or Lhe receiver o
shatl be applied first Lo payment. of Lthe costs of management of Lhe Properly and eoltection of renis, including, bul nel
limited Lo, receiver's fees, premiums on receiver's Gonds iind reasenable attorneys’ fees, and then o the swms secured by
this Securily Instrument. ‘

. 21, Release. Upon payment of all sums securald by this Security Insteument, Leoder shal) celense this Securidy
(nstrument without churge o Borrower. Borrewer shall pay any recordation vosls.

- 22, Waivers Borrower witives all rights of homestead exemption in the Properly und relinguishes all rigthis of
curtesy and dower in the Properly. .

. 23. Riders Lo this Sccurily Instrument. Il one or more ridees are executed by Borrower am recorded ogether wilh
Lhis Securily Instrument, Lhe covenants snd agrecmenls ofench such rider shall be incorporated into and shall amend and

L supplement Lhe covenants and agreemenls of this Sccurily Instrument as i the ridders) were a pavhk of this Securmy

L [nstrument. [ Check applicable: box{es)]

324

[ =
- Adjustable Rate tador {ondominium Rider 2-4 VVamily Ruder .
U0 g, Graduated Payment Rider Planned Unit Development Rider
L= N S .
Othoer{s) {specityl
=

BY SIGNING BELOW, Borrower accepts and agrees W the terms anid covenants contained in this Security
Instrument and in any rider{s) executed Borrower and recorded with il.

Witnesses:
:
£.pE b W [ TTTIY
g*ﬁi ?—E — B rewir
FROR

RO |
"hJ .............................. {Secal)
— B rowar

f, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Larry J. Adams and wife, Celia T. Adams whose names they

signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,

they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 30th day of April, 1990.

).

"
+

My Cammission Expires:Wy Commissicn Expires October 23,1993

THIS INSTRUMENT PREPARED BY: COURTNEY H. MASON, JR.
100 Concourse Parkway Suite 350

Birmingham, Alabama 35244
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