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[Space Above This Line Fosr Rocording Data]

| MORTGAGE

91131
THIS MORTGAGE ("8 nstrumenl”) is given o ril 27
16,90 e avmor 1 Frank Richard Ke reyangmf]egTeresaAEmmﬂeriez
................................................. "Bo "). This S | X m.........mm -
WSEEGAGE COEROEAETR Sl o Ao S s mdex.z,t.ng
the State of Alabama gﬂﬂ den{% ar'i
e L Laws O o e e ettt a s nn g v e ibms nn s ﬂmi whme .uhhﬂvzﬁ 15 .
.@Q,tha.ﬁnﬁf.}uﬂ Elmngham mabaﬂa 3522 ...................................................... !“Lendm
Borrower owad |ender I.hidj_llnuput BLIT ufHIM ....... ggrgm%mm NINE HUNDRED AND m./iﬁ
. Dollars (1.5, §..2..0.% S Ths deblitas evulenmd by Borrower’s nute

{Lil,ud l,he same dﬂ.l.ﬂ T thls Svcul ll._-,r lnslﬂamm‘il. {Hgﬁ.i“}' whu h pmw{iLH Ian monihly pisyments, with the full debt, ifnot
paid earlier, due and payable on . Crreaserareareras .. This Security 1nstrument
secures Lo Lendor: (a) Lhe I'EIJH]I'ITILI‘ILHF Lhe dehl. mrnh:m.ed h;,r Lhe Nute wlth mu-mat nml all renewals, exlengions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 o protecl Lhe securily of this
Security Instrument; and (c) Lthe performance of Borrower’s covenants and agreemoents under this Sccurily Instrument and

the Nole, For Lthis purpose, Borrower does herchy mortgage, grant and Lﬂ% v Lender and Lender's successors and
assigns, with power of sale, the following described property located in . .. Counly, Alabama:

Lot 75, according to the Map and Survey of Stratford Placae, Phase III, Final
Plat, as recorded in Map Book 13 page 67 and a Resurvey of Final Plat, as
recorded in Map Book 13 page 108, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama. Mineral and mining rights
excepted,

: L

The proceeds of this loan have been applied on the parchase price of the herein
descrlbed property.
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which hus the addresy of ... 131 Brﬂtm Way . PElm .,
: [EIIEE'I] ’ ' [Cily]
Alabama ....32L24 . ("Peoperty Addross®);

" (Zip Code]

TOHAVE ANDTO HOLD this property unte Lender and Lender’s successors and assigns, forever, logether with all
the improvements now or hereafler erected on the property, and all eagements, righls, appurtenitnces, renls, royalties,
minerul, oil and gas righls and profils, water rights und stock and all fixtures now or hereafter u parl of the properly, All
'upEuLumunLu and additions shalt plso bhe coverwd by this Securily Insleumoent. All of the loregolng is refereod Lo in Lhiy
Security Instrament as the "Property.”

BORROWER COVENANTS Lhal Borrower is lawfully seised of the eslale hereby conveyed and has the right Lo
mortgage, granl and convey the Property and that the Properly iy unencumbered, except for encumbrances of record,
Borrower warranls and will defend generally the Litle to the Property against all claims amd demands, subpect o any
encumbrances of record.

THIS SECURITY INSTRIIMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covenng real properly.

ALABAMA - Singlo Family — FNMAFHLMC UNIFORM INSTRUMENT FORM 3001 4/87
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- 1INIFORM COVENANTS. Borrower and Lender covenant and agree as wollows: .

_1'1 Payment of Principal and Inigrest; Prepayment and Latle Charges. Borrawer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjecl Lo applicahle law or Lo a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenls are due under the Note, until the Note is paid in full, a sum ("Funds") equal Lo
one-twejfth of: (a) yearly taxes and assessments which may altain priority over Lhis Seccurity Instrument; {b) yeurly
lcusehold payments or ground renis on the Properly, i any; (¢) yearly hazard imsurance premiums; and {d) yearly
mertgage insurance premiums, ifany. These items arc called "escrow items." Lender may estimate the Funds due on Lhe
busis of current data and reasonable estimales of future escrow ilerns.

The Funds shall be held in an instilution Lhe deposits or accounts of which are insured or guaranieed by a federal
or state agency (including Lender if Lender i such an institution). Lender shall apply the Funds to pay the escrow 1lems.
Lender may not charge for holding and applying the Funds, analyziny the account or verifying Lhe eserow items, unless
L.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering inlo this Security Instrumenl o pay the cosl of an independent Lax report-
ing service shall not be a charge fur Lhe purposes of the preceding sentence. Borrower and Lender may agree in wriling
thatinterest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest Lo be paid, | ender
ghall not be required Lo pay Borrower any interesL oy carnings on the Funds. Lender shall give to Borrower, withoul chiarge,
an annual accounting of the Funds showing credils and debils to Lthe Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior Lo
the due dates of Lhe eserow items, shull exceed the amount, required to pay the escrow items when due, the excess shall be,
ul Burrower’s oplion, either promplly vepaid Lo Burrower or credited to Rorrower on monthly payments of Funds. 11 the
amount of the Funds held by Lender is not sufficient Lo pay the eserow ilems when due, Borvower shall pay to Lender nny
amount necessary to make up the deliciency in one or more payments as required by Lender,

Upon payment in full of all sums gecured by Lhis Security Instrument, Lender shall prompuly refund o Borrower
any Funds held by Lender, WMunder paragraph 19 the Propesty is sold or acquired by Lender, tender shall apply, nelater
than immediately prior Lo the sale ol the Property or iLs acquisition by Lender, and Funds held by Lender at the time of
application as a credit agatnst the sums secured by Lthis Security Instrument.

3. Applicaltion of Payments. Unless applicalde law provides otherwise, all paymentls veceived by Jender under
paragraphs 1 and 2shall be applied: first, b late charges dug under Lthe Note: second, Lo prepayment charges due undeor Lhe
Note; thivd, to amountls payuble under paragraph 2; fourth, Lo interest due; and last, o principal due.

4. Charges; Liens. Borrower shall pay all Laxes, assessments, eharges, fines and impositions altribulable Lo the -
Property which may attain priovily over this Securily Instrument, and leasehold payments or ground rents, if any. |

Borrower shall pay these obligalions in the manner provided in paragraph 2, or if not paid in that manner. Borrower shadl
pay Lthem en time divectly Lo the person owed payment. Borrower shall promptly furnish o Leoder all notices of amounts
io be paid under this paragraph. 1 Borrower makes those payments divectly, Borvower shall promptly furnish Lo Lendur?
receipty evidencing Lhe payments.

Borrower shull promptly discharge any lien which has priovity ever this Security Instrument unless Borrower: (a)
agreas in writing bo Lhe payment of tha obligalion secured by the lien in a manner acceplable Lo Lender; (b) contesLs in oot
faith the lien by, or defonds against enforcement of the lien in, legal proceedings which in the f.ender's apinion operate Lo
prevent the enforcement of the hen or forfeiture of any part of the Properly; or {¢) secures irem the holder of Lthe lien an
agreament satisfactory o Lender subordinating the lien W this Seeurily Instrument. I Lender determines thik any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
nolice idenlifying the lien, Borrower shall sutisfy the lien or Lake one o more of Lhe actions sel forth above within 10 days
of the giving of nolice.

6. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the Properly
insured againstloss by five, hazards sncluded within the term “extended coverage” and any ather hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unrensonably withheld,

All insurance policies and renewals shall be acceptable to Londer and shall include a standurd morigage cluse.
Lendor shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give w Lender
all receipts of paid premiums and renewal notices. In the eventofloss, Borrower shall give prempt notice to the insurance
carvier and Lender. Lender may make proof of less il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoralion or repair
of the Property damaged, if the resloralion or repair is economically leasible and Lender's securily is not lessened. 1 the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by thig Security Instrument, whether or nol then due, with any excess paid to Borrower. If
Borrower abandeons the Property, or does not answer within 30 days a netice from Lender that the insurance carrvier has
offered Lo setile a cluim, then Lender may collect Lhe insurance proceeds, Lender may use Lhe procecds Lo repair or reslore
the Proporly or to pay sums secured by ihis Securily Instrument, whether or not then due. "The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change Lhe amount of the payments. 1
under paragraph 19 Lhe Property iz acquired by Tender, Borrower’s right to any insurance policies and proceeds vesulling
from damage to the ProperLy prior to the acquisition shall pass te Lender to the extent of Lhe sumg secured by this Securily
instrument immedialely prior Lo the acquisition.

6. Preservation and Maintenance of Property, Leaseholds. Borrower shall not destroy, damage ov sulisLanlially
change Lhe Properly, allow the Property to doteriorate or commil wasle. 1§ this Security Instrument i1 on a leasehold,
Lorrower shall comply with the provisions of the leasc, and il Borrower acquires fee title to Lthe Property, the leasehold and
fee Litle shall not merge unless Lender agrees to the mevger in writing.

7 Proleclion of Lender's Rights in Lthe Properly; Morlgage Insurance. [ Borrower fiilg w perform the
covenants and agreements conlained in this Security Instrument, or there is 4 legal proceeding Lhal may significanlly aflect
fender’s rights in the Property (such as a preceeding in bankrupley, probate, for condemnution or to enflorce laws or
regulaiions), then Lendermay do and pay for whatever is necessary Lo protect the value of the Properly and Lender’s rights
in the Property. Lender’s nctions may include paying any sums secured by a licn which hag priorily over Lthis Securily
[nstrument, appearing in tourl, paying reasonable attorneys’ fees and entering on Lhe Property o ma ke repairs. Although
1.ender may take action under this paragraph 7, Lender does nol huve L do =0,

Any amounis disbursed by Lender ander this paragraph 7 shall bacome additional debst of Barrower secured by this
Securily Instrument, Unless Borrower and Lender agree to other terms of panyment, Lhese amournts ghill bear interest (rom
the date of dishwrsement al the Nole rale ant shall be payable, with interest, upon notice from Lender to Borrower
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. Il l.ender required mortgage insurance as a condition of making Lhe loan sccured by this Security Instrument,
Borrower shall pay Lhe premiums reguired to maintain the insurance in effect until such Lime as Lhe regquirement lor Lhe
insurance terminotes in accordance wilth Borvawer's and Lender’s written agreement or applicable Law,

* 8. Ingpection, Lender orils agent may make reasonalile enbries upon and inspections of the Properly. Lender
shall give Borrower notice at the time of or prior Lo an inspection specifying reasonaide cause fur Lhe inspoeclion.

: 8. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or fur conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

' In the event of a tolal taking of the Property, the proceeds shall be applied W the sums secured by this Sceurily
Insirument, whether or nol Lthen due, with any excess paid to Borrower. In the event of o pavtial taking of Lthe Propertly,
untexs Borrower and Lender otherwise ngree in writing, Lhe sums secured by Lhis Becurily Instrament shall be reducet by
the amount of the proceeds mulliplied by the lollowing fraction: (a) the total amaunt of Lthe sums secured immediately
beford the Laking, divided by (b) the Tair market vilue of the Properly immediately belore Lhe Laking. Any balance shall be
paid Lo Borrower, -

" 1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrowes Lthal the condemnor offers Lo
make an award or vetile a claim lor damages, Borrower fails to respond o Lender within 30 days aller the dade the notice is
given, Lender is authorized Lo collect and apply Lthe proceeds, atils option, either Lo restoration or vepair of the Property or
to the sums secured by this Securily Instrumeni, wheiher or notl then due. '

* Unless Lender and Borrower olherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpone the due date of the monthly paymends referced Win paragreaphs 1and 2or change the amount of such payments.

" 10. DBorrower Nol Released; Forbearance By Lender Not a Waiver., Kxtension of the Lime for payment or
maodification of amortzation of the sums secured by this Securily Instrument granted by Lender o any successor in
interast of Borrower shall nol operate W retease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1o commence proceedings ugaingt any successor in inlerest or reluse to extend time lor
payment or otherwise modify amortization of the sums secured by this Securily Instrument by veason ol any demand made
by the ariginal Boreawer or Borrower's successors in inlerest. Any forbearance by Lender in axercising any right or remad ¥
shall not be a wuiver of or preclude the exercise of any right or remody.

11. Successors and Assigns Bound; Joinl and Several Liability; Co-signers. The covenunts and agreements of
Lhis Securily Lnstrument shall bind and benefit Lthe successors and assigns of Lender and Borrower, subject W Lhe provising
of paragraph 17. Borrower’s covenants and agreemenis shall be joint and sevecal. Any Borvower who co-signg Lhis Security
Instryment bul does not execote the Nobe: (a) is co-signing thiz Security Insbrument only Lo mortginpge, grant and convey
thiil Borrower's interest in Lhe Praperly under Lhe Lerms of this Security Instrument; (1) is nol persenally obligated to pay
the sums securaed by this Security Instrument; and (¢} agrees thal Lender and any other Barrower may agree to extend,
modify, forbear or make any accommodaltions with regard to the lerms of Lthis Security {nstrument or ihe Note without
Lhul Borrower’s consenl,

| 12. Loan Charges. If the loan secured by Lhis Security Instrument is subjeel Lo a law which sets maximum loan
charges, and that law is Ainally interpreted so that the interest or other loan charges collected or to be collected in
connection with the lean exceed Lthe permilied limils, Lthen: (@) any such loan charge shall be reduced by the amount
nccessary to reduce the charge to the permitted limit; and (b) uny sums alveady collected from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose Lo make this vefund by reducing the principal owed
under the Nota or by making a divect payment to Borrower. 1Wa reflund reduces principal, the reducbion will be Lrealed as a
parlial prepayment withoul any prepayment charge under the Note.

- 13. legislation Affecting Lender's Rights. IF enactment or expiration of applicable laws has the cltect of
rendering any provision of the Note of this Security Instrument unenfurceable according W its terms, Lender, atibsoption,
may require immedinte paymend in full of all sums vecured by this Securily Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second parngraph ol
paragraph 17, ‘

i 14. Nolices. Any notice to Borrower provided for in this Becuvity Instrumenl shill be given by delivering it or by
mailing il by first class mail unless applicable law requires use of another method. Phe notice shall be directed W the
Property Address or any other address Borrower designates by ootice W Lender. Any notice Lo Lender shall be given by
first class mail to Lender’s address stated herein or any sthes address Lender designales by nolice Lo Borvower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or [ender when given as providaed
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and Lhe law of Lhe
jurisdiction in which the Properly is located. In the event that any provision or clause of this Securily Insirument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole
which can be given efTect withoul the conflicting provision, 'To this end the provisions of this Securily Insirument and the
Note are declared to be severable.

" 16. Borrower's Copy. Borrower shall be given one conformed copy of Lthe Nole and of this Security fngtrument.

. 17. Transler of the Properly or a Beneficial Intercst in Borrower. If all or any part of Lthe Property or any
interest in it ig sold or transferred {or iTa beneficial inlerest in Borrower is sold or translerred and Borrower 1s not a natural
person) without Lender’s prior writlen consent, Lender may, at ils eplion, require immediale payment in {ull of all sums
seccured by this Security Instrument, However, Lhis oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of Lhe date of this Security InsLrument,

 IfLender exercises this oplion, .ender shall give Borrower notice of acceleration. "T'he natice shall provide a peoiod
of not less Lthan 30 days from the date Lhe nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower luils to pay Lhese sums prior to the expiration of Lhis period, Lender may invoke any
remedies permilted by Lhis Securily Iastrument withoul further notice or demand on Borrower.

I18. Borrower’s Righi to Reinstate. 1f Barrower meels cerlain conditions, Borrowes shall have the righl Lo have
enforcement of this Security Instrument diseontinued at any time prior to the eartivr of: (a) 5 days (or such other period us
applicable law may specily for reingtalement) before sale of the Properly pursuant Lo any power of sale contained in this
Securily Instrument; or (b) entry of o judgment enforcing Lhis Security Instrument. Those conditions are Lhal Borrewer:
(1) puys Lender all sums which then would be due under this Security Instroment and the Nole had no acceleralion
oceurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurved 1n enforcing Lhis
Securily Instrument, including, bul nol limited to, reasonnble aloeneys’ fees; and {d) Lakes such action as Loender may
reasonably required o assure that the lien of Lhis Securily Instrument, Lender’s rights i Lhe Propecty amd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upen reinstatement by
Borrower, this Securily Instrument and Lhe obligations secured hereby shall remanin lully effective as it no acceleration had
occuried. However, Lhis right to reinstate shall not apply in the citse of acceleridion under paragraphs 15 0 17.
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1 NON-UNIFORM COVENANTS, Borrower and Lender Tuvther covenant and agree as {ollows;

. 19. Acceleration; Remedies. Lender shall give nolice to Borrower prior Lo acceleration fotlowing Borrower's
breach of any covenant or agreement in this S8ecurily Instrument (hut nol prior Lo acceleralion nder paragraphs 13 and 17
unleas applicable law provides otherwise). The notice shall specify: (a) the defauil; (b) the action required Lo cure Lhe
defanlt: (c) a date, not less than 30 days from the date Lhe notice is given Lo Borrower, by which Lthe defaull musi be cured;
and (d} that failure to cure the defaull on or before Lhe dale specified in Lhe npotice may result in aceeleration of Lhe sums
socured by this Sccurity Instrument and sale of the Property. The nolice shall Further inform Borrower of Lhe righl Lo
reinstate afler acceleration and the right to bring a courl action Lo assert Lthe non-existence of a defaull or any other
defense of Borrower to acceleration and sale. I the default is notcured on or before the date specified in the nolice, Lender
at its option may require immediate payment in full of all sums secured by this Sccurily Instrumenl withoul further
demand and may invoke the power of gale and any other remedies permilled by applicable law. Lender shall be entitled Lo
collect all expenses incurred in pursuing the remedies provided in Lhis paragraph 19, including, bul not limited Lo,
reasonable atlorney’s fees and costs of tille evidence.

If Lender invokes the power of sale, Lender shall give a copy of a nolice Lo Borrower in the manner provided in
paragraph 14, Lender shull publish the nolice of sale once s woeek for Lhree cansecubive weeks in a newspaper published n

.......................... County, Alabamsa, and thereupon shall sell the Properly Lo the highest bidder al public
auclon at, Lhe front door of Lhe County Courthouse of this Counly, Lender shall deliver to the purchaser bender’s deed
conveying the Properly. Lender or its designee muy purchase the Property al any gale, Borrower covenanis and agrees

that the procecds of tha sale shall be applied in the following order: {a) o all expenses of the sale, including, butl not limiled
Lo, roascnable atlorneys’ foes; (b) to all sums secured by Lhis Securily Instrument; and (c) any excess Lo the person or
persons legally entitled Lo it

~ 20. lender in Possession. lpon acceleration under paragevaph 19 or abandonment af the Properly, Lendor (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take posscssion of and manage the
IProperty and t collect the rents of the Property including these past due. Any rents collected by Lender or Lhe reCeIver
shall be applied livsl to payment of Lhe costs of managemend of the Propecty and collection of renls, including, bul nal
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then W the sums secured hy
thiz Securily Instrument,

~ 21. Release. tpon paymenl of al sums secured by this Securily Instroment, Lender shall relense Liaix Securily
Instrament without charge o Borrower, Borrower shall pay any recordation cosis.

' 992 Waivers Borrower waives all vights of homestend exemption in the Property and relinquishes all rghts of
curtesy and dower in the Property.

i 23. Riders to this Securily Instrument. 1T onc or more riders are execuled by Borrower and vecorded logether with
this Securily Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of Lthiy Security Instrument as if the vider(s) were a partl ol 1his Securdily
Instrument. [Check applicable box{es)]

'._ Adjustable Rale Hider Condominiem Rider 2-4 I"amily Huder .
Gradualed Payment Rider Planned Unit Development Rider
Olher{s) {speeily|

BY SIGNING BELOW, Borrower accepts and agrees Lo the lerms and covenants conlained in this Securily
Instrument and in any rider{s) executed Borvower and reconled with it

w-th b s o
ithesxes b %"."ﬁ,ﬁ{;cf 1
R R beay FAS
! ‘%_-}.}‘; S}}R’_ﬁ}{:‘. \{ﬁﬂh%.f.ﬁ - AL AN T - Bﬁ::l}
H&c}'{. "k'ﬁ”'\h"‘ \1\ 1\: u"l . K
' &“\lfzh MA A W ................................. (heal)
b %ﬁ\ | s Teresa Lynn Keryey — Berrowar
— — "rHL:urﬁ* [Spaca Pelow This L ine For Acknowlodgment]
AR %.MT& i $
STATE OF ALARAMA Meg. Tax -3 -
3. Re-.:nr{iing O J—
5 ﬁnﬁﬁg ars
QOUNTY OF SHEIBY 8. Co:tif “ff;"—"—--iz

Total

I, COURTNEY H. MASON, JR., a Notary Public in and for said County, in said
State, hereby certify that Frank Richard Kerley and wife, Teresa Lynn Kerley
whoze names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the

conveyance, they executed the same voluntarily on tbe day the same bears date.

Given under my hand and official seal this 27€h day

COJRTREY. 1. MBSON, JR., NOTARY PUBLIC

M- o — - s

My Comuission Expires: March 10, 1991

mxs INGTRUMENT PREDARED BY: COURTNEY H. MASON, JR.
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