gt S e mRary oo ot e o O e =) L ki sk . i

" I ..--
2T

. _-' » ! - L a
.i-. 3 |-'_; L5 ___I.F_\. I -'_"j.'.ll' .
AP RPN, PO P

TR
1o

!
!
)
!
H
i
|
I
!
| — [Space Above This Lne For Hanmd;nn Dala} '
{ .
| 01112
THIS MORTGAGE ("Security {nstrumenl”]} s given on e BPELL 23 y
19...90. The grantar is .. Jon H. Brown and wife, Margaret M. Browm T T
ivesapansngrortgeeessmprgcqeen gt sl penan asnre v veeraererasaaneas "Borrower"). Thi ity Inst is give PR \ L R
B "1:'.&1 t'-.‘-rec‘illl: VRISH ("Borrawer"). This Security Instrument is given lﬂ : nriﬁi‘;ﬂﬂta s
under the laws of .5 nneian g,nml whoBe Rdress 18 .0 e ot rreransrnstatsa dermsarananaroans
Atlanta, Geordia 30380 s (“Lendor™).
Borrower owes [ender the principal sum “rmmgﬂﬂﬂﬂﬂmmﬂﬁc
o mmrimiarmrramnesssssneaness Dollars (U8, §. 0710000000 ) Phis debl g evidenced by Borrower’s nole
dated the same date as this Sccurity lnﬂﬂi}mﬂT {i llt{}ibésgl ich provides for monthly payments, with the full debt, W not
paid earlier, due and payable on .........0 L LL L0 2272 e cersernenes This Security Tnstrument

gecures to Lender: (a) Lhe repayment of Lhe deht evidenced by Lthe Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with intecest, advanced under paragraph 7 to protect the security of Lhig
Securily Instrument; and (c) the performance of Burrower’s covenants and ugreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby morigage, grant and EDEWE tj; Lender and Lender’s successors and
assigns, wilth power of sale, Lhe following described properly located in . LY e, County, Alabama:
Lot 40, according to the Survey of Riverchase West, Residential Subdivision,

Third Addition, as recorded in Map Book 7, Page 139, in the Probate Office of
Shelby County, Alabama.
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which has Lthe address uf?USmlmmll]'Drl?E, Hmver
: [Streat} [Gaty]
Alabama 35244 rereeniennes ("Property Address");

[Zip Code]
!

TOHAVE AND TO HOLI) thiy properly unto Lender and Lender’s successors and assigns, forever, gether with all
the improvements now or hereafler ereciled on the property, and all easements, rights, appurtenances, rents, royallies,
minoral, oil and gas rights and profils, waler righls and stock and all fixtures now or hereafler a part of the property. All
replacements and additions shall also be eovered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS Lhat Borrower is lawfully seised of the estale herveby conveyed and has the right to
morigage, grant and convey the Properly and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants und witl defend genervally the Litle b the Properly against all claims and demands, subjecl to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for mational use and non-uniform covenanis wilh
limited variations by jurisdiction W constitule a uniform security mstrument covering real properly.

ALABAMA - single Family—FNMAFHLMC UNIFORM INSTRUMENT FORM 3001 4/87
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_ UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:
! " 1. - Paymeni of Principal and Inleresi; Prepaymenl and Late Charges. Borrower shall promptly pay when duec
the principal of and intereston the deblevidenced by the Note and uny prepayment and late charges duc under the Note,
2 Funds for Taxes and Ingurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
; to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a suim ("Funds™) equal Lo
ona-twelfth of: {a) yearly taxes and assessments which may altain priorily over this Security Instrument; (b) yeatly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premivms; and {d) yearly
’ mortgage insurance premivms, ifany. These items are called "escrow items.” Lender may estimate the Funds due on Lhe
basgis of current data and reasonable eslimates of fulure escrow items. -*
The Funds shall be held in an institution the deposits ur accounts of which ave instred or guaranlecd by a lederal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds lo pay Lhe escrow ilems.
{.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender Lo make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into Lhis Security Instrument to pay Lhe cosl of an independent Lax repart-
ing service shall not be a charge for the purposes of Lthe preceding sentence. Borrower and Lender may agree in wriling
thatinleresishall be paid on the Funds, Unless an agreement is made or applicable law requires inlerest to be paid, lLendor
shall not be required to pay Borrower any interest or earningsan the Funds. Lender shall give Lo Borrower, wilhout charye,
an annual accounting of the Funds showing eredits and debits Lo the Funds and the purpose for which cuch debit to the Funds
wias mada. The Funds are pledged as additional securily for Lhe sums secured by this Securily Instrument.
If the amount of the Funds held hy Lender, together wilh Lhe fulure manthly paymenis of Funds payable prior Lo
the due dates of the escrow ilems, shall exceed the amount required Lo pay Lhe escrow items whoen due, the excess shaldl be,
at Borrower's option, either promplly vepaid Lo Borrower or eraddited to Borrower on monthly payments of Funds. 1 the
amount of the Funds held by Lender is not sulficiend Lo pay Lhe escrow iLems whoen due, Borrower shall pay Lo Lender any
4 amount neccgsary o make up the deliciency in one or more pauyments as required by Lender,
Lipon payment in (ull of all sums gecured by this Security Instrument, Lender shall promplly refund W Borrower %
any FPunds held by Lender. 1lunder paragraph 19 Lhe Property is sold or acquired by Lender, Lender shall apply, no later
than immedialely prior to the sale of the Properly or iLs acquisition by Lender, and Funds held by Leader at the Lime of
upplication as a credit against Lhe sums secured by Lhis Security Instrument.
o0 3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under
Gpn rngraphs 1 and 2 shall be applicd: lirst, to late charges due under the Note; second, to prepayment e hivrges due under Lhe
wNnt&; third, Lo arounts payable under paragraph 2; fourth, to interest due; and last, o principal due.
tas 4, Chq,rges; Licns., Borrower shall pay all Laxes, asgsessments, charges, fines and impositions atiributable o the
gl_‘ruperty which may altain priorily over this Security Insirument, anil Iens_mh:;ld payments or ground venls, ifany.
Borrower shall pay these obligutions in the manner provided in paragraph 2, orif not paid in that manner. Borcower shall
CMpay Lthem on time directly to Lthe person owed payment. Borrower shall prompliy furnish to Lender all notices of amounts
QDo be paid under Lhis paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Leader
receipts evidencing the payments,
2 Borrower shall promplly discharge any lien which has priorily over this Securily Instrument unless Borrower: (i)
agreesin writing Lo’ the payment of Lthe abligation secured by the lien ina manner acceptable to Lender; (b) contesls in oo
faiih the Jien by, or defends apainst enforcement of Lthe lien in, legal proceedings which in Lhe Lender’s opinion operate o
prevent the enforcement of the lien or forfeiture of any parl of Lhe Property; or {c} secures from the holder ol the hen an
agreement salisfactory Lo | .endor subordinating the lien Lo this Security Instrument. H Lender determines Lhal any part of
the Property is aubject to a liea which may atlain priorily over this Securily Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall salisfy Lhe lien or Lake one or move ol the utLiony sel forth above within W days
of Lthe giving of nolice,

£ - Hazard insurance. DBorrower shall keep the improvements now existing or herealler erected on the Property
insured againsi loss by fire, hazards included within the term “extended coverage” and uny oLher hazards for which Lender
roguires insurance, ‘This insurance shall be maintained in the amounts and for the pertods that lander requives. The
insurance carrier providing the ingurance shall be chosen by Borrower subject W bender's approval which shall nol be
unreasonably wilthheld,

All insurance policies and renawals shall he acceplable to Lender and shall include a standitrd morigage clivose.
Leader shall have the right te hold the policies and renewals, 1 Lender requires, Borrower shall promptly grive Lo Lemler
all receipts of puid premiums and renewal nolices. Ln Lthe event ol loss, Borrewer shall give prompt nalice Lo Lhe insurance
carrvier and Lender. Lender may make proof of loss il nol maie promplly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be apphcd W Fesboralion or repilr
of Lhe Properly damaged, if the regloration or repair is economically feasible and Lander's securily is not lessened., 1 the
restoration or repair iy not economically feasible or Lender's security would be lessened, Lhe insucance proceeds shall be
applied to the sums secured by this Security Instrument, whether or net then due, with any excess paid W Borrewer. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender Lhat the insurinee carrier has
offered to seltle a claim, then Lendar may collect the insurance procecds. [ender may use Lhe proceeds Lo repaair ar resbore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the nolice is given,

Unless Lender and Borrower otherwige agree in wriling, any application of procecds to principal shadl nol extend or
postpone the duedaie of the monlh'y sayments referved to in paragruphs 1 and 2 or change the amountol the payments, I
under paragraph 19 the Property is acquired by Lender, Borrower's right Lo any insurance policies and proceeds resulling
from damage Lo the Property prior 1o the acguisition shull pass to Lender Lo the extlent ol the sums secured by Lhis Securily

{nstroment immediately prior to the acquisition,
6. PPreservalivn and Mainlenance of Praperly; Leascholds, Borrewer shall not desiroy, damage or substantially

change the Property, allow the Properiy to deteriorale or commil waste. IT Lhis Securily Instrument is on a leasehold,
Borrower shall comply with the provigions of the lease, and if Borrower acquires fee title to the Property, the feasehold and
fee titla shall not merge unless Lender agrees L the merger in wriling,

7. Proteclion of Lender's Rights in the Property; Morlgage insurance. If Borrower fails Lo perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly alfect
lLender's rights in the Property (such as « proceeding in bankraplcy, probate, lor condemnation or to enforee laws or
regulations), then Lender may do and pay for whalever is necessary Lo protecl the value of the Properly and Lender’s vights
in the Property. lender’s aclions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable atlorneys’ lees and enlering on the Property to ma ke repairs. Although
Lender may take aclion under this paragraph 7, Lender dees nol have Lo do s0,

Any amounis disbursed by Lender undes this paragraph 7 shall become additionil debt of Borrower sccured by Lhis
Security Instrument. Unless Borrower and Lender agrree to other terms of payment, these amounts shull bear interest (rom
the date of disbursement al the Note rale and shall be payable, wilh interesl, upon notice from Lender Lo Borrower
Initial{s) Page 2 of 4 Form 3001 4/87
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¥f Lender required morigage ingurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect ontil such Lime as Lhe cequirement for Lhe
insurance torminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonuble eniries upon and inspections of the Property. [ender
shall give Borrower nolice at the lime of ov prior Lo an inspection specifying reasonable cause for the inspection.

.b. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion wilh
any condemnation or other taking of any part of the Propertly, or for conveyance i lieu of condemnaution, are herceby
assigned and shall be paid to Lender,

.[n the event of a tolal taking of Lhe Property, Lhe praceeds shall be applicd lo Lthe sums secured by Lhis Securily
Tnsirurnent, whether or not then due, with any excess paid to Borrower. In the event ol a partiat taking of the Property,
unless Borrower and Lender atherwise agree in writing, Lhe sums secured by this Securily {instrument shalt be reduced by
the amount of the proceeds multiplied by the following fraction: (a) Lhe total amount of Lhe sums secured immedintely

: before the taking, divided by (b) the fair market value of the Property immediaiely before the Laking. Any balance shall be
; paid Lo Borrower,

If the Prapecly is abandoned by Borrower, or il" alter notice by Lender to Borvower thit Lhe condemnor offers Lo
make anaward orsettle a claim for damages, Borrower lails to respond Lo Lender within 30 days after the date the notice is
given, Lender is authorized to collec) and apply the proceeds, al ity option, sither W restoration or repair ol the Property ov
to the sums secured by this Security Instrament, whether or nol then due.

Unless Lender and Borrower olherwise agree in wriling, any application of proceeds Lo principal shall not ex Lend or
posipone Lhe due dale of Lhe monthly payments referred to in paragraphs 1 and 2 or change the amount ol such payments,

10. Borrower Not Releasod; Forbearance By Lender Not a Waiver. Extension of the Lime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender Lo any successur in
interest ol Borrowar shall nol operale Lo release the lability of the oviginal Borrower or Borrower’s successors in intevasl,

&2 Lender shall not be required to commence proceedings against any successor In inlerest or refuse Lo extend Lime lor
w payment or oLlherwise modify amorlization of Lhe sumy secured by this Security Instrumenl by veason ol any demand made
by Lhe original Borrower or Borrower’s successors in inlerest. Any lorbearance by Lender in exercising any vight or remaedy

[LQ T,

S— o N LI

; E::*;hmll net be a waiver of or preclude the exercise of uny righl vr remedy. .
:! 11. Successors and Assigns Bound; Joinl and Several Liability; Co-signers. The covenants and agreemenis of
- T this Security Instrument shall bind and benefit the successors and assigns of Lender and Borcower, subject o the provisins
1 QO ol paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower wha co-signx Lhis Security’
% nstrument but does nol execule Lhe Note: {a) is co-signing this Security Instrument only W mortgage, grant and convey
¥ . thal Borcower's inlerest in the Property under the Lerms of this Security Instrumant; (b) is not peesonidly obligaled Lo pay
1 the sums secured by this Securily Instrument; and (¢) agrees that | ender amd any other Borraower may agree t extend,
i & modifly, forbear or make any accemmodations with regard to the terms of this Security Instrument or the Note withoul
‘i thal Borrower's consent.
k 12. Loan Charges. If the loan sccured by this Security Instrument i% subject W law which sets maximum loun
b churges, and that law is finally interpreted so that the interest or other loan charges collected or Lo be collected in
! conpection with the loan exceed the permitied limits, then: (a) any such loan charge shill be redocod by the amount
i necessary Lo reduce Lhe chirge by the permitied limit; and (h) any sums already eollected hrom Borrower which exceedad
" permilted limits will be refunded to Borrawer, tender muy choose o make this refund by reducing Lhe principal owed
; under the Note or by making st divect payment Lo Borrawer. 1T relund reduces principal, the reduction will be treated as
4 pariiil prepayment without any prepayment charge under the Nole.
g '13. Legislation Affecting Lender’s Rights. I enaclment or expivation of applicable laws has the elfect of
’ rendering any provision of the Note of thin Becurily Instrument unenforcesble sccording Lo ils lerms, Lender, at itk oplion,
j muy require immedinte puyment in full of ull sums secured by this Securily Instrument amt imay invoke uny remedies
A permitled by paragraph 19, If Lender exercises this aption, Lender shal! tishe the steps specilicd i Lhe second paragraph of
é paragraph 17.
i 14. Notices. Any nolic Lo Barrower provided for in this Securily instrument shall be given by delivering i or by
5 mailing il by first class mail unless applicable law requires use of nnather method. The natice shall be direcled to the
a_jj Proaperly Addeess or any olther address Borcower designales by notice Lo Lender. Any nutice Lo Lender shall be given by
K first.class mail Lo Londer’s address stated hesein or any other address |.ender designales by natice Lo Borrower. Any nolice
,J provided lor in this Securily Instrument ghall be deemed to have been given L Borrower or Lender when given as provided
. in this paragraph. |
) | 15. Governing Law; Severability. Phis Securily Insirument shall be governed Ly fddera) lnw and Lhe kaw of Lhe
; jurisdiction in which the Property is located. in the event Lhat any provision or clivuse of Lhis Secunity Instrument or Lhe
'_?f" Note conllicls with applicable law, such conllict shall nol allect other provigions of this Securily lostrument or Lhe Note
A which can be given effecl without the conllicling provision. To this end the provisions of this Scecurity Instrumont and Lhe
a Note are declared to be severable,
.,51 16. Bourrower's Copy. Borrower shall be given one conformed copy of thee Note and of this Sccurily Insirument,
4 - 17. ‘I'ranslor of the Properly or a Beneficial Interest in Borrower. (T all or any part of the Properky or any
it interest in iLis sold or transferred {or if 2 beneficialinterestin Borvower 18 sold or Lransferred and Borcower is not i natural
Y persen) without Lendar’s prior wrilten consent, lLender may, at ils oplion, require immediste payment in full of all sums
q securad by Lhig Security Instrument. However, this option shall not be exercised by Lender H exercise is prohibited by
’% federa! law as of the date of this Securily Insirument.
é - IlNLender exerciges Lhis oplion, Lender shall give Borrower notice of accclerution. The notice shall provide a period
%] of not less than 30 daye from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
j this Security [nstrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
“y remedies permilied by this Securily instrument withoul further notice or demand on Borrower.
} " 18. Barrowor’s Right to Reinslate. f Borrower meels certain conditions, Borrower shall have the right to have
enforcementof Lhis Security Instrument discontinued at any Lime priov to the earlior of: (a) 5 days {or such other peried as

applicable law muy specily for reinstatement) beflore sale of the Properly pursuanl Lo any power of sale contained in Lhg
Security Instrument; or (b) entry of a judgment en forcing Lhis Securily Instrument. Those conditinns are thal Burrower:
{a) pays Lender all sums which then would be due under Lhis Security Instrument and the Nole had no acceleralion
occurred; (b} cures any default of any olher covenanls or agreements; {¢) pays all expenses incurred in enfoccing Lhis
Security Instrument, including, but not limited to, rensonable atlorneys' fees; and () Lakes such aclion as Lender may
reasonably required to asaure Lhul the lien of this Security Instrament, Lender’s cights in Lthe Property and Borrower’'s
obligation Lo pay the sums secured by Lhis Security Instrument shall conlinue unchanged. Upon reinstatement by
Borrower, ihis Security instrument and the obligalions secured herchy shull remain Tully effpctive as if no accelern tion had
However, Lhig right to reinatate shalf not apply in the case of acceleration under paragraphs Ll or 17,

occurred.
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f NON-LINIFORM COVENANTS, Borrower and Lender lurther cosenant and agree as follows:

' 19. Acceleration; Remedies. Lender shall give nolice Lo Borrower prior o acceleralion fellowing Borrowoer’s
breach of any covenant or agrecmont in this Becerily Instrument {but nol prior Lo acceteralion under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reqquired o cure Lhe
defanit: (c) a date, not less Lthan 30days from the dale the nolice is given Lo Borrower, by which the default must be cured;
and () that failure Lo cure the defaull on or bufore the date specificd in Lhe notice may resull in acceleralion of the sums
secured by Lhis Securily Instrument and sale of the Properly. The nolice shall further inform Borrower of the right Lo
roinstate after aceeleration and the right to bring a court aclion te asserl the nen-exisicnce of a defaull or any other
defense of Borrower to acceloration and sale. if the defautt is not eured on or before Lhe dale specified in the nolice, londer
al il oplion may require immediale payment in full of all sums securced by this Security Instrument without furiher
dernand and may invoke the power of salc and any other remedies permitled by applicable law. Lender shall be enliiled Lo
colloct all expenses incurred in pursuing the remedies provided in thig paragruph 19, including, bul nol limited Lo,
reasonable altorney’s fees and cosle of Lille evidence.

. If Lender invokes the power of sale, Lender shall give a copy of a notice o Borrower in Lhe manner provided in

paragraph 14, Lender shall publish the notice of sale once a week for Lhree consccutive weeks in a newspaper published in

' Shelhy.......ccoeen s Countly, Alabama, and thercupon shall sell the Properly b the highesl bidder al public
avclion at the front door of the County Courthousc of this County. Lender shull deliver o the purchaser bender's deed
conveying the Properly. Lenderorils designee may purchase the Properly at any sale. Berrower covenanls and agrees
that the proceeds of Lhe sale shall be upplied in the following order: (a) Lo all expenses of the sale, including, bul nod limited
L0, reasonable atlorneys’ fees; (b) to all sums stcured by this Security Instrument; and (¢} any excess Lo the person or
persons legally enlitded (o iL.

» 20. lender in Passession. Upon acceleralion under paragraph 19 or abandonment of Lhe Propercty, Lender {(m
person, by agent or by judicially appoinled receiver) shall be entitled 1o enter upon, tuke possession of and manage Lhe
Property and 1o collect Lhe rents of Lthe Property including Lhose past due. Any rents collecled by Lender or Lhe receiver
ghall be applied first to payment of the costs of management of the Praperty and collection of rents, including, bul not

AL e ey oy gt |

: limited to, receiver's fees, premiums on receiver’s bonds and reasonable atterneys’ fees, and then o the sums secured hy
j this Securily Instrument,
j 21. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Secuvily
i epeef Instrument without charge o Borrower. Borrower shall pay any recordation costs.
; O . 99 Waivers Borrower waives all rights of homostead exemplion in Lhe Property and relinquishes all righls of
: &3 curtosy and dower in the Property.
T - © 23. Riders lo thia Security Instrument. [£one or move riders are execnted by Borrower and recorded together willy
i ™ this Securily Instrument, the covenanls und agreements of cach such rider shull be incorporated into and shall amend i
". OD supplement the covenanls and agreements of thig Securily Instrument as if the rider(s) were a parl ol this Securily
i Ingtrument. [Check applicable box{(es)]
i ; = Adjustalde Rate Rider Condomintum Ruler | -4 Family Rider ‘
' = . Graduunied Payment Ruder Phanned Unit Development hder

- [X] Other{s) [specity] Call Option Rider

; BY BIGNING BELOW, Borower accopts and agrees W the wems amd covenanls conliained in this Securily
Instrument anil in any yider(s) t:x&fi@gi Borrower and recorded with i,

LA
/é?"'g ...................................... (Seal)

L] "l: *.
¢ ol A\ b v, .“1;‘1, ¢ 'ij.t"
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rm a-......q+------.pp--.----.n-q-p-----i+a+-------+p-----iu-q.q---{buul}

'irlfi-ll-ll!ll-‘i'-lll-ll--!l-l:li‘l‘l Y '-ll:llﬂi ----------------
|. - .-
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; .: AT
i STATE OF ALABAMA

5

.

¥ COUNTY OF SHELBY

I", the undersigned, a WNotary Public in and for said County, in aaid State,

ol

% hereby certify that John H. Brown and wife, Margaret M. Brown whose names they
i gigned to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
g:: they executed the same voluntarily on the day the same bears date.

3 G:'i.ven under my hand and official seal this 23r

rsigned, Notary Public

T D

My ission Expires: my Commission Expires March10, 1691

THIS INSTRUMENT PREPARED BY: COURTNEY H. MASON, JR.
‘ 100 Concourse Parkway Suite 350

i

Birmingham, Alabama 35244
é
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