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| This instrument was prepared by

LACY C. CANNON AND (Neme) FIRST AMERICAN BANK OF PELHAM
: - (Address) P_._D. BOK 100‘ PELHAM, AL 3512'&
FREDA B. CANNON =

; FIRST AMERICAN BANK OF PELHAM
545 OVERHILL DRIVE 3000 HIGHWAY 31 SOUTH, P.O. BOX 100
PELHAM, ALABAMA 35124

PELHAM, ALABAMA 35124

MORTGAGOR MORTGAGEE
*1" includes aach mortgagor above. 26  “You” maeans the mortgagese, its successors and assigns.

REAL ESTATE MORTGAGE: For valua received, |, Mmmmmn

, mortgage and warrant to you, with power of sale, to secure the paymant of the sacurad debt described below, on

__AP_-;,-_]',H?T_],__Q_QQ , tha real estate described below and ail rights, easements, appurtenances, rents, leases
and eRisting and fufure improvements and fixtures (all called the “property”).

PROPERTY ADDRESs: 243 Overhill Driwve Pelham  Alsbame 35124

[Strast) i (City) (Zip Coda)

{

LEGAL DESCRIPTION:

Lot?h, in Block 6, Oak Mountain Estates, Third Sector, aégﬂrding to
Map 'as recorded in Map Book 5 page 83, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

*

. ..::,I:." . B v, A .
located in Shelby County, Alabama.
TITLE: | covanant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and

assessmants not yet dus and

SECURED DEBT: This mortgage sacures repayment of the secured debt and the performance of the covenants and agreements contained In
this mortgage and in any other document incorporated herein. Sacured debt, as usad in this morigage, includas any amounts | owe you

under this mortgage or under any instrument secured by this morigage. ]

.. The secured debt is evidenced by (LIst all instruments and agreaments secured by this mortgage and the dates thereof.):

HS
“g : i .1 - . |
ég . i .. [ Future Advances: All amounts cwed under the abova agreeman are secured even though not all amounts may yst be
i advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the samsa
{ - extent as if made on the date this mortgage is exacuted. P
cj.;-: oo 1.’_-'. o .- . . “ . )
CE:J @ Revolving credit loan agresment dated Aﬂrl]— 13 1 1990 . Alt amounts Swad under this agreement are secured even
Lad ' . though not afl amounts may yet be advanced. Future advancas under the agreemsnt are contemplated and will ba secured and
U li will have priority to the same axtent ag if made on the date this mortgage is executed. =
- 1
‘::; Tha abova obligation is due and payable on _April 20, 2000 if not paid earlier,
] The total unpaid balance secured by this mortgage at any ong time shall not exceed a maximum principal amount of:
m NIl cacmmm === e =——=gllarg ($ ZQ.QQQIUU « ),

plus interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the proparty, with interest
on such disbursements.

T

(Xl variable Rate: The interest rate on the obllgation secured by this mortgage may vary according to the terms of that obligation,

; XA copy of the loan agresment containing the terms under which the interest rate may vary is attached to this morigage and
i made a part heraof, .

TERMS Aﬂb COVENANTS: lagrae to theterms and covenants ¢contained in this mortgage and in any riders described below and signed by me.

(1 Commerciai ] Construction [
: P .- 5 J

SIGNATURES: |
éﬁ.] (Saal) HJﬂza&a ﬁ &Zm%/ (Seal)

F
C. Cannon Freda B. Cannon
f. (Seal) {Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby , County ss;
M, hia B, Kemp , a Notary Public in and for gaid county and in said state, hereby certify that
4 Lacy C, Cannon and Freda B. Cannon . _

' Indivldualii_h : this day that, being informed of the contents of the cunveyance,th_e}’_ gxecuted the same voluntarily on the day the

P whose namels) AXE. signed to the foregoing conveyance, and who _ 8L € known to me, acknowledged before me on
[ same bears date.

% ' whose name(s) as of the ,
_ . ) T " a corporstion, signed to the foregoing conveyance and who —___ known to me, acknowledged before me on
arporats this day that, being informed of thae contents of theé conveyance, he , a8 such officer and with fuli authority.

j ! axecuted tha same voluntarily for and as the act of said corporation. _
3 . : Glven under my hand this the 13th dayof _ _April . 1990
* ' My commission explires: - -
>/ ‘: ' o . ‘\H—&pmﬁ - % “\ﬁﬁ—m%—
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., e COVENANTS

1. Payments. § agree to make all paymants on the secured debt when due. Unless we agree otherwise, any payments you recegive from ma or

' for my benefit will be applied first to any amounts | owe you on the secured debt {exciusive of interast or principal), second, te interest and
then to principal. )If partial prepayment of the secured debt occurs for any reason, it will not reduce ar excuse any subsequently scheduled
payment until the secured debt is paid in full. S

2. Claims against Title. | will pay all taxes, agsessments, liens and encumbrancas on the property when due and will defand title to the property
against any claims which would impair the lien of this mortgage. You may reguire me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property.

3. ingurance. | mf..flll keap the property insured under terms acceptable to you at my expeénsa and for your benefit. You will be named as loss
payee or as the insured on any such insurance policy. Any insurance proceeds may be applied, within your discretion, to either the restoration
or repair of the damaged property or t¢ the secured debt. ¥ you require mortpage insurance, | agree to maintain such insurance for as long as
you require. .

4, Frupartf. | will keap the property in good condition and make all‘rapairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, Including reasonable attornays’ feas if | break any covenants in this mortgage orin any obligation
?Ecufreﬁ by this martgage. Attorneys’ fees include those awarded by an appellate court, | wil! pay these amounts to you as provided in Covenant
of this mortgage.

8. Default and Acceleration. If | fail to make any parment when due or break any covenants unders this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may acce erate the maturity of the secured debt and demand immaediate paymeant and exercise any
other remedy available 10 you, You may foreclose this mortgage and sell the property in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed ctherwise in writing, | may
collect and retain the rents as 1un%1as | am not in default. If 1 default, Tnu, your ac?ant, or a court appointed receiver may take possession and
manage the property and collect the rents. Any rents you collect shell be applied first to the costs of managing the property, including court
costs and attorrevs' fees, commigsions to rental agents, and any other necessary related expensas. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1.

: ]
8. Waiver of Homestead. | hereby waive all right of homestead exemption in the property.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage is on a unit in a condominium of a planned unit development, | will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

10. Authority of Maortgages to Parform for Mortgagor. If | fall to perform any of my duties under this mortgags, you may perform the duties
or calse tham to be performed. You may sign my name or pay any amount if necessary for performance. |?Hn‘f construction on the property
is discontinued or not carried on in a reasonable mannar, you may do whataver is necessary to protect your security interest in the property.
This may include completing tha construction, ' .

Your failure to perform will not preclude you fr'um‘e;cércising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand angd wil!
m bear intarest from the date of tha paymeat untit paid in _fuII at the interest rate in effect on the sacured debt.

% 11. Inspection, You may enter the property to inspect if you give me notice beforghand. The notice must state the reasonable cause for your
inspaction. | | . ' ’
Tpdt o o
% 12. Condemnatlon. ! assign 1o you the proceeds of any award ar claim far damag_lqs‘cnnnacted with a condemnation or other taking of atl or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subjact 10 the terms of any prior secLirity
agresmant.

%13. Waivar, By ﬁﬁercising any remedy available to you, you do not give up your rights to later use any other ramedy. By not exercising any
remedy, if } default, you do not waive your right to later consider the evant a default if it happens again.

14. Joint and Several Liablity; Co-signars; Successors and Assigns Bound. All duties under this mortgage are joint and several. Hf | co-sign

. _=this mortgage but do not co-sign the underlying debt i do so only to mortgage my interest in the propany under the terms of this mortgage.
| also agree that you and any part; to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
secured debt without my consent. Such a change will not ralease me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or bath of us.

15. Motlce. Unless otherwise required by [aw, any notice to me shatl be given by delivering it or by mailing it by certified mail addressed to
me at the Property Address or any other address that | tall you. | will giva any notice to you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated,

Any notice shall be deemed to have been given to either of us when given in tha manner stated above.

L r

16. Transfer of the Property or a Baneficlal Interest in the Mortgagor. If afl or any part of the property or any interest in it is sold or transferred
without your prior written consant, you may demand immediate payment of the secured debt. You may also demand immaeadiate payment f
the mortgagor is net & natural person and a heneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by fedaral law as of the date of this mortgage.

il

b
- 17. Releasa. When | have paid the secured debt, you will discharge this mortgage without charge to me. | agres to pay sll costs to record this
maortgage.
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TACY C, CANNON__AND FIRST AMERICAN BANK

FREDA B, CANNON OF PELHAM

545 QVERHILI. DRTVE P.O. BOX 100 -

PRFTHAM , AT ARAMA 2157124 PELHAM, ALABAMA 35124

Borrower's Name and Address Lender's Name and Address
"You* means sach borrower abova, wintly and sevarally. "We" or "us” means the lender namad above.

No. A-007 Initia! Advance Maturity Dale Apri 1 20 2 2000
pate  April 13, 1990 Minimum Advance $ 100.00 Billing Cycle: Ends the Jast day
Trans. Acct # Minimum Balance % _lo 0 % 00 of every manth

Line of Credit $ _2_0_4_QD_0_-_0.Q Draw Petiod Open Payment Daie the 20th day
Triggering Balance $_l_Qﬂ_._U ¢ Rapayment Period ___JLZ_O__M.QDJiLﬂ_ of every _ month ¢ "

EQUITY + PLUS

GENERALLY: This is an agresment about your home equity line of credit, Many You can pay off all or part of what you owe al any time. However, s0 loi
of the terms we use in this agreement have special meanings. The jerm as you owe any amount you must continue to make your periodic minimu
“loan account balance” means the sum ot the unpaid principal of tpans made payment.
under this plan, plus unpaid but earned linance charges, plus any credit The amounis you pay will first reduce the amount owed tar cred
insurance pramiums that are due. "Transaction Accaunt” means an account insurance (it any}. then will reduce the linance charges, and finally w
you carry with us. The number of this account is listed at the top of the torm reduce the amount of unpaid loans. .

ggnn the line labeled “Trans. Acct. #." “Line of Credit” means the maximum ROUNDING RULE: The minimum payment will be rounded N,’A o b

amount of principal we will ordinarily allow you to awe us under this plan at ' N fA T

ted any time. “Triggering Balance” is the amount you must keep In your nearest b :

- {ransaction account 1o F"E\"Em us from landing you money under this plan. [1 AUTOMATIC WITHDRAWAL: If checked, you authorize us'to automatica
In addition, we will use the lollpwing terms for 1S home equily plan: withdraw your payment from your iransaction account on each payme
oy “Initial Advance” means the amount of money we will require you to accept date. it your transaction account does not have enough monay in it 1o mai
as an advance to open the ptan. "Mimmum Advance” means lhE“ smaflest the minimum paymeni, we may, bul are nol required 1o, tend you money
Namnunt P_' mongy we will advance 1o you at your reguest. The Minimum make the payment. All the terms ol fhis agreemen: will apply t0 such a loi.
Balance" is the amount of principal of loans we will require you to maintain If your loan account balance is less than the minimum payment amount, v
outstanding during the pfan. If the principal balance outstanding falls below will withdraw only the amount necessary to reduce your loan accou

e the minimum balance, you may have to pay a fee described below. 1 balance 1o zero.

If any term of this agreement violates any law of Jor some ofher reason Is SECURITY: To secure the payment of what you owe, we have the right of s.

gnm enforceable, that term wili not be part of this agreement. This agreement off. This means we can pay the amount you owe us cul of money lhat we a-
is subject 1o the laws of the siate where wa are located. . required to pay you (such as money in your savings or checking accoury

TAX DEDUCTIBILITY: You should consult a tax advisor regarding the However, we cannot use in this way money in your ?HA or ather tax-deferr.
deductibility of interest and charges under this home equity pian. retirement account. State law may further limit our right of set-off.

REQUESTING A LOAN: You request a joan under this plan whenever you: However. we wilt have no right of set-off against your loan accol.
« write a check for at least the minimum advance lisied above using one of balance if you car oblain credit under this plan by using a debit or a cre.

the special checks you have for that purpose. card. _ |
. request in persan or by phone that you be advanced directly an amount at We have also secured your abligations under this plan by taking
inast as large as the mimmum advance listeod above. _ security intarest (by way of a sg;]_araie fe»::ur' y agr&ement, mortgage or oth

HOW THE LOAN 1S ADVANCER: When you request a loan, we will, subject 10 instrument dated pri y 9 1in t

any limitations contained in this :greemant* adualn{:a exactly dthehamnum yOL following praperty, described by item of type

raquest, so0'long as the reguest amount equals or exceeds the minimum 2 i

advance listed above. We wli:!1 me:ika the aduhance by depusitirlng the amaunt 1;" 1ot 4, in Biock 6, Oak Mountain Estates, Third

your transaction account, by a vancing the money directly o you, or DY . *

paying a& designated third Fers-ﬂn or account, depending on how we agree to Sectﬂr! a?mrdlng to Map as remrded i Map Book

make the advance. We wi rocord thg amount as & loan in your loan account. page 83, in the Probate Office of Shelby County,
if your regquest is for less than the minimum advance, we may, at our . - *

option, grant the request. However, granting the request does not mean we Alabama; bemg situated in She]_by Cﬂmty, Alabam

will be required to grant requests for less than the minimum advance in the

future. We always have the option to deny any such request. [1 1f checked, collateral securing olher loans you have with us may al
However, we will not ordinarily %rant any reguest for a ioan which would secure loans under this agreement.
cause the unpaigd principal of your loan account batance to be grealer than Filing fees § __Jﬂ_.j_ﬂ____

the Line of Credit listed above. We may, at our 0 tion, grant such a request - , .
withput nhligcjgtin ourselves to da so in ‘{ha futune:r.FI ’ q You may buy propertly insurance from anyone you wani who is acceptai

LIMITATIONS: The Tollowing additional limitations apply: to us, or you may pravide the msurance thrgugh an existing palicy. IF you b
. During the draw period, you may not request advances totaling more than the insurance from or through us, your premium will be

¢ Line ﬂf1erﬁit Available

CREDIT INSURANCE: Credit lite insurance and credil disability insurance .

- — - N not required to obtain credit. We will provide no coverage unless you s
During the draw period, you will be timited to a total of /A and agree to pay the additianal cost. The rales listed below are applied to 1
advances per N/A : outstanding balance 1¢ determine the premium you owe for one month.
. During the term of the plan, you may not request advances iotaling more TYPE RATE
than $ 20 , 000, qﬂr N ‘; A You U[Jdo Xdonot want single cradit ife $1.54/%1.000.0
- During the term of the plan, you will be limited to a total of N j A You [ldo @ danot want joint ¢credit lite .
advarices per N /A . you do ﬁ do not  want credit disability $2.30/$1,0000
HOW FINANCE CHARGES ARE COMPUTED: Finance charges begin to X %

accrue immediately when we make a loan 10 you. To tigure the finance
charge for a billing cycle, we arpty a daily periodic rate of finance charge 1o CHANGING THE TERMS OF THIS AGREEMENT: Generally, we may |

the “average daily palance” of your loan account for the biling cycle. we change the terms of this agreement. However, we may change the term
then multiply that figure by thé number of days in the billing cycle. The the following circumsiances. . o
average daily balance is computed as follows: First, we take your laan - if this is a variable rate plan, we may change the indax and margin if
account balance ai the beginning of the day and subtract any unpaid finance originat index described above becomes unavailable. Any new index
chargﬂs and l:r'Edllt insurance prEmiumE i’\lf an:f} that are due. Naxt, we ha"u"E a higtorical movemeant simular to the Ungll"lﬁl. ﬂnﬂ. tﬂQEThEr wilth a .

margin, will produce a similar interest rale.

subtract he portion of any payments or credits received thal day which apply  Wo may make changes that you have agreed 1o in writing

to the repayment of your loans. {A portion of each payment you make s

applied 1o finance charges and cradit insurance premiums, if any.} then we » We may make changes that unequivocally banefil you.
add any new loans made that day. This gives us the daily balance. Then we « We may make changes to insignificant terms of this agreement.
add up all the daily balances for the biling cycle and divide 1he total by ihe In addition, we may make the following specific changes, upon

number of days in the billing cycie. This gives us the "average daily balance.” acturrence of the events described:

The daily pericdic rate of FINANCE CHARGE is 1,05 9% which + We will increase the ANNUAL PERCENTAGE RATE _ N/A
: 12.50 il you leave your position with us.
18 £ual to an ANNUAL PER ,CENTAGE_EATE of = %. The » We will increase the margin N/A o if you leave your posilion with
Ny S b S B e S T e LI E e TR LIt Sl o 3 of o M 7A
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LIMITATIONS: The following additionat limitaticns apply:
« During the draw period, you may not request advances tofaling more than

sLine of Cregdit Available

- During the draw period, }uu will ba limited to a total of _ Hf A

advances per _ N/A .
+ During the term of the plan, you may not request advances 1otakng more

than $_20,000, G4, N/A

« During the tarm of the plan, you will be fimited to a total of

advances per N f’ A

HOW FINANCE CHARGES ARE COMPUTED: Finance chargas begin 0
accrue immediately when we make a loan thnu. To fiﬁure the finance
charge for a billing cycle, we apply a daily periodic rate of finance charge to
the “average daily balance” of your ioan account tor the billing cycle. We
ihen multi I¥ that figure by the number of days in the billing cycle. The
average d?ai y balance is compuled as follows: First, we 1ake your loan
account balance at the beginning of the day and subtract any unpaid finance
charges and credit insurance premiums {if any) that are due. Next, we
subtract the portion of any paymants or credis received that day which apply
to the repayment of your {bans. (A portion ot each payment you make is
applied to finance charges and credit insurance premiums, if any.) Then we
add any new loans made that day. This gives us the daily balance. Then we
add up all the daily baiances for the biling cycle and divide the total by the
number of days in the billing cycle. This gives us the "average daily baiance.”

The daily periodic rate of FINANCE CHARGE is 1.05 o which

s equal to an ANNUAL PERCENTAGE RATE of 1250 o The
anhual parcentage rate inclugdes inlerest and not other costs.

VARIABLE RATE: The annual percentage rate may change, and will ba
250 % above the following “Dase rate™: Chase Manhatten. The

annual percentage rate may increase if this "base rate” increases, An

increase will take effect the first day. An increase will result in an increase in

g linance charge and it may have the effect ol increasing your periodic

giinum payment. The annual percentage rate will not increase more often

an, once a month. A decrease will have the opposite effect of an increase

stfosed above.

Lt (If the base rate changes more frequently than the annua parcﬂntaﬁa

=fafo; we will always use the base rate in efect on \he day we adjust the

anfnival percentage rate to determine the new annual percentage rate. In

CTyicha case, we will ignore any changes in the base rate that occur between
nnual percentage rate adjusiments.

< The "annual percentage rate” referred to in this section is the annual rate

Nic corresponds to the periodic rate %DEHM to the balance as described

above. This corrasponding ANNUAL PERCENTAGE RATE will never

cead 18%, and will never exceed the highest allowable rate tor this lype ot

! reement as determined by applicable state or federal law.

@ The ANNUAL PERCENTAGE RATE wili never decraase below
10%.

HOW YO} REPAY YOUR LOANS: On or before each payment date, you agree
to makea a minimum payment ta reduce your debt. The minimum amoun! 15
the greater of $50.00, or the sum of the lallowing two items: (1) 1.6% of the
principal balance of your loan account on the last day of the last billing cycle
in which wa make an advance to you, and (2) any finance charges or other
charges dus. e '

FINAL PAYMENT: On the maturity date listed abave, you must pay the amount
o any remaining foan account balance outstanding. The minmum paymant

N/A

~  will-rioT fully rapay The principal That is Gutstanding o your fine. At that time

yOU:

[ may be required 1o pay the entire balance in a single balloon payment.
(The amount of your lina of credit, the timing of your payments and your
pattern of advances all affect whether you will have to make such a
payment.) o

] wilt ba required to pay the entire balance in a single batloon payment,

If you have any loan account balance at that time, we are not obligated to
refinance your account, but will consider Enur request to do so. If you
refinance tﬁis account al maturity, you may have io pay some ar all of the
closing costs normally associated with a new loan even if you obtain
financing fram us.

ADDITIONAL REPAYMENT TERMS: If your loan account baiance on a
payment daie is less than the minimum payment amount, you must pay only

the loan account balance. . _
if you fail to make a ﬁaymant. wa may, but are not required to, advance
money 1o you to make the payment. All the terms of this agreement would

apph to sUch a lgan.
1
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to us, or yEu ‘i'l.'l:’d}:. pr:ﬁ;'id:e the insurance thrc;ugh_ an ;ms‘-ung 'ﬁ-u::ﬁ;:“{.r.-ﬁ '-,f'c:u.Q
the insurance from or through us, your premium will be

CREDIT INSURANCE: Credit iife insurance and cradit disability insurance
not raquired to obtain credit. We will provide no coverage unless you :
and agree to pay the additional cost. The rates listed below are applied ic
autstanding balance to determing the premium you owe for one month.

TYPE RATE
You [Odo X donot want single cradit life 1 .51/$1.000
Yoo [Jdo [E do not  want joint credit life L
You [do |§| donot  want credit disability $2.30/81.000 :

X X

CHANGING THE TERMS OF THIS AGREEMENT: Generally, we may
change the terms of this agreement. However, we may change the tern,
the igliowing circumstances: :

« If this is a variable rate plan, we may change the index and margin if
original index described above becomes unavailable. Any new index
have a historical movement similar 10 the eriginal, and, together with a
margin, will produce a similar interast rate.

» We may make changes that you have agreed 10 in wriling,

« We may make changes that unequivocally benefit you.

» We may make changes to insignificant terms of this agreement.

In addition, we may make the fallowing specific changes, upon |
occurrence of the avents described:

. We will increass the ANNUAL PERCENTAGE RATE _ N/A
if you leave your position with us.

= We will increase the margin _ﬂ[ﬁ - %] you leave your position with
. We will increase the ANNUAL PERCENTAGE RaTE _ NJ/A .

you fail io maintain a qualifying minimum balance of $__ | Nfﬂ .
in a savings or money market accopnt at our institution.

« We will increase the margin __ LY )J L 84 if you fail to maintain a qualily
minimum balance of § ]'SI j A

account at our institution.
« We will refuse to make additional extensions of credit or reduce your cri-
limit i the maximum annual percentage rata is reached.
If wa are required to send notice of a change in terms, we will send )
notice 1o your addrass listed above. (You should inform us of any chang:
addrass.)

N a 5avings or money matk

ADDITIONAL CHARGES:
= Application Fee $ . Points ¥ 200,00
Appraisal ¢ 100.00 Official Fees $ _ 20.50

Title Search %
Title Insurance % 100100.

Property Survey £ ;
Credit Report Fees % ,

Documentation Fees $ Taxes $
Termination Fee $ :
©Oten - _Origination Fe g 200,00

ATTORNEY'S FEES: If you default on this agreement and of we are required
hire a lawyer 1o collect what you owe under this agreement, you agree 1o
our reasanable attornay's fees not exceeding 15% of the unpaid debt at
detault. However it the unpaid debt does not exceed $300.00, you do 1
agrea o pay our reasonable attomey's lees,

MOTICE: See the reverse side for additional terms and for infarmation abc
your rights in the event of a bilting error.

SIGNATUHRES: By signing below, you agree o the terms on both sides of |
agreement and you promise tc pay any amounts you owe under 1l
agreement. You also state that you received a completed copy of |
agreement on ioday's date. :

CAUTION-IT IS IMPORTANT THAT YOU THOROUGHLY

IFIA;QEFGHE YOU SIGN IT.

Signature nn C'_';;
Signature X ’ Z.
r a . ANnon

o o2

© 1983 BANKERS SYSTEMS INC_. ST CLOLD, MN 56301 FORM OCP-HE-AL 9589
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ADDITIONAL TERMS

DEFAULT AND REMEDIES: You wilt be in default on this agreement if any of the following occur:

1} You engage in traud or material misrapresentation, br your actions or failure {o act, in connection with any phase of this home equity lire of credit.

2) Subject to any right 10 cure you maﬁ have, you do not meet the repayment terms; ‘

a} Your action ar inaction advarsaly afiects the collaterat or our rights in the collateral, including but not lirited to: {a) failure to maintain required insurance on the
dwelling; (b) your transfer of the property; (¢} failure {0 maintain the property or use of it in a desiructive manner; {d} commission of wasle; {e) {ailure o pay
laxes on the proparty or otherwise fail 1o act and thereby cause a lien fo be filed against the property that is senior to our lien; {f) death; (g the property is
taken through eminent domain; (h} a judgment is filad against you and subjects you and the property to action that adversely affects our interest; or {i} a prios
lien holder forecloses on the prn[mrty and as a resust, our interest is adversafg affected.

We may lerminate your account, require yau to pay the entire oustanding balance in cne pa ment and charge you a termination fee {if provided for on ihe
other side of this agreemeant}, and fees related to the coliection of the amouni owing, if you are in default in any manner described above. In that instance, we may

take other action short of termination, such as charging you a tese if you fail 1o maintain required property insurance and we purchase insurance. If we elect to
terminate and accelerale the amounts owing on your account, we may use our right to sel-off, unless prohibited.
Even it we choose not to use one of our remadies when you default, we do not forfeit cur right la do sa if you default again. i we do not use a remedy when
you default, we can sfill consider your actions as a default In the future.
In addition, we may temporarily prohibit you from obtaining additional extensions of credit, or raduce your credit limit if:
1) The value o! the dwelling securing this home equit¥ line of credit declines significantly below its anraised vaiue for purposes of this hine;
2} We reasonably believe you will nol be able to meet the repaymeni cequirements due to a matera change in your financial circumstances;
ni*a—maiamkﬂb’mla’nﬁﬁﬁi—ihwmm which shalt inchute, but & not limited 1o, your ongoirig dbligation lo supply us with inlormation we
feel we need 10 assess your financial conditian;
4) A governmental action prevents us from imposing the annua! percentage rate ﬂrpvided for in this agreement,
5) A governmental body adversely effecls our secutity interest to the extent that the value of the security interest is less than 120% of the home equily line;
B} The annu*ﬁl percentage rate corresponding 1o lhe perlodic rate reaches the maximum rate allowed under this plan (if provided for en the other side of this
agreament), or
{7) A regulatory agency has notified us thal continued advances would constifute an unsafe business practice. ’

In the event that we suspand your right to additional advances or reduce your credit iine, we will send you notice of our decision at the address listed on the
front of this agiraamant. (You shoulfd inform us of any change in your addréss. Ii we have based our decisien 16 suspand or reduce your credit privileges on an
assessment O youw financial condition or perormance under this plan, and you believe that your siluation has changed, you must request that we re-evaluate your

(Situation, and reinstate your credit privileges. ‘
CREDIT INFORMATION; You agree 1o supply us with whatever information we reasonably feel we need to decide whether to conlinue this plan. We agree 10 make

mirequests for this information without undue frequency. and {o give you reasonable lime in which to supply the information.
You authorize us to make or have made any credit inquiries we {esl are necessary. You aiso authorize the persons or agaencies (o whom wa makddthese

s jpayiries to supply us with the information we request.
1 . _
"y ? YOUR BILLING RIGHTS
e ! KEER THIS NOTICE FOR FUTURE USE
Ff-! a- 5 This nolice contains important information about your rights and our responsibilities under the Fair Credit Billing Act.
n .
v O) .' Notify Us In Case of Errors or Questions About Your Bill .
by iy

%u think ynu"r'* bill is wrong, or if you need more information about a transaction on your bill, write us at the address listed on your bill. Write 10 us as soon as
possible. We must hear from you no later than 60 days after wa sent you the first bill on which the error or problem appeared. You can tefephone us, but going so will

not Pserve your nghts.
=

In y &t tetier, give us the following information: . Your nama and account number.
. The dollar amount of the suspected ersor,
. Dascribe the error and explain, if yeu can, why you
" heligvs there is an error. i you need more information,
 describe the item you ara nol sure about.

w
1

If you have authorized us 1o pay your bill automatically from your savings, checking or other account, you can stop tha payment on any amount you think is wrong.
To stop the payment your letter musrreach us three business days before the automatic payment I8 schedulad lo occur.

Your Rights and Our Responsibilitias
After Wea Recsive Your Written Notice

We must acknﬁwledge your letter within 30 days, unless we have correcled the error by then. Within 90 days, we must either correct the errar or explain why we
believe the bill was correct.

After we feceive your letter, we cannot try to collect any amoumni you quaestion, or report you as delinquent. We can conlinue lo bill you for the amount you
question, including finance charges, and we can apply any unpaid amount against your cradit limit. You do not have to pay any questioned amouni while we are

investigating, but you are still obligated to pay the parts of your bili that are not In quastion.

If we find that we made a mistake on your bill, you will not have to pay any finance charges related to any guestioned amount. Il we didn't make a rmislake, you
may have to pay finance charglas. and vou will have to make up any missed payments on the questionad amount. In either case, we will send you a statement of the

amaount you ows and the date that it is due.

If you fail to pair the amount that we think you owe, we may reporl you as delinguent. However, if our explanation goes not satisfy you and you wrile to us within
{en days teling us that you stil refuse to pay, we must tell anyone we report you o that you have a quastion about your bill. And, we must tell you the name of
anyone we reparted you 1o, We must tell anyone we report you 10 that the matter has besen settled between us when it finaliy 1s.

Ii we don't follow these rulés. we can't collect the first $50 of the questioned amount, even il your bill was correci.
Special Rule for Credit Card Purchases

' - . 1
' ' .

If you have a pfnb'.em with the quality of property or services Lhat you purchased with a cradit card, and you have tried in good faith 1o correct the problem with the
merchant, you may have the right not to pay the remaining amount due on the pmﬂerty or services. There are two limitations on this right:
Ea} You must heve made the purchase in your homa slate or, if not within your home state within Y00 miles of your current mailing address; and ;

b} The purchage price must have bean mora than $560.
These fimitations do not apply if we own or operate the merchant, or if we mailed you the advertisement for the property or Services.
t

i - - . UABILITY FOR UNAUTHORIZED
; USE OF A CREDIT CARD

»
: . i .
You may be liable for the unauthorized usa of your credit card. You wili not be hable tor unauthorized usa that occurs after you notify us at the adkiress on the
other side of this form, orally or in writing, of the loss, theft, or possible unautharized use. In any case, your liability will not exceed $50.
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