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This imstrument was prepated by

(Nama) sl DANL TAYLOER ..o eererereramssmssnssssibresrasssssons arsessss ressaseressersisnatsamRtTe T DO

(Addrass). 3021 Torna. Road,. Suire. 100, Birminghamy. Al e dRAM0 o b i
Form TICOR 6000 1-B4
MORTGAGE—TICOR TITLE INSURANCE o _ _ _

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wherexs,
COUNTY of JEFFERSON
- MTTCHELL STEPHENS CONSTRUCTION COMPANY, INC.
[huﬁlﬁthr called “Mortgagors”, whether one or more) are justly indebted, to
o WEATHERLY INVESTMENT PARTNERSHIP, an Alabama General Partnership
; - ; (bereinafter called “Mortgagee”, whether one or more), in the sum
of FORTY EIGHT THOUSAND DOLLARS AND 00/100 Dollars
(848,000.00 ), evidenced by
| . | | ,
| R ¢ PROMISSORY NOTE OF EVEN DATE ‘
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é ' A Whereas, Mortgagors agresd, In ingurring sald indebtedness, that this mortgage should be given te secure the prompt
3 payment thereof. i |
i |
1 ‘ NOW 'I!‘HEREFDRE, $n conslderation of the premises, sald Morigagors,
! ; MTTCHELL STEPHENS CONSTRUCTION COMPANY, INC.
E and ;llinthaﬂ sxecuting this mortgage, do hereby grant, bargain, gelt and convey unte the Mortgagee the following described
; real estate, situated in SHELBY County, State of Alabama, to-wit;
j Lt::ntfi 1%35 according to the survey of Weatherly, Sector 2, Phase I, as recorded in
Map Book 14, page 12, in the Probate Office of Shelby County, Alabama; being
: gituated in Shelby County, Alabama.
__ .
' hat certain Construction
: This mortgage is Second and Subordinate to t
: Mortgage Eﬂ Central Bank of the South, dated April 11, 1990.
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To Huvs And To Hold above granted property unto the said M Mortgagee’s suocessows, heirs, and sasigrna for-
ever; and for the purputlt.o! !urthz:. 8 n t.htrlrmant. of said inde ness, the undersigned sgress to pay all taxes or
assezaments when imposed legally upon premises, and shonld default be made in the payment of same, the said Mortgages
may at Mortgsgee's option pay off sarme; and to f’t:rthﬂ' secure said indebtedness, first nbove named undersigned agrees to
keep the improvements on said real estata Insured against loes or damapgs by fire, lightning and tornado for the fair and
ressonable inserabls value thereof, in companies satisfactory to the Mortgeages, with loss, if { payable to said Mortgages,
as Mortgagee's interest may sppesr, and to promptly deliver said policies, or any unuwni of na d policies to aaid Morigagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver sald Insurance policies to said Hnrt;-
gagee, then the said Mortgages, or assigns, may at Mortgsgea's option insure said anuﬂy for sald sum, for Mortgagee's
own benefit, the policy if collactad, to ba credited on said indebtednass, less cost of collecting same; all gmounts 20 expended
by said Mortgages for taxes, msseasments or insurance, shall become & debt to aaid Mortgages or asaigns, additional to the
debt hereby specislly secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigny, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or asslgns
for any amounts Mortgagees may have expended for taxes, nssesaments, and inmsurancs, and interest thereon, then this con.
veyance to be null and vold; but ahould default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at mlturitr*
or should the intarest of said Mortgagee or assigns in said property become endangered by reason of the enforcement o
‘sny pricf llen or incumbrance thereson, so as to endanger the debt hereby secured, then in any one of said events, the whu‘.ln_
of aaid indebtadness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure ay now
provided by law in cuse of past due mortgages, and the said Mortgages, agents or sasigns, shall ba nuthuri:ed_ to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one daya notice, by pub-
lishing once » week for three consecutive weeks, the time, place and terms of sale, by publication in seme newspaper published
in said County and State, soll the same in lots or parcels or en masse as Mortgages, agents or assigns deem baat, in front of
the Court House door of said County, (or the division thereof) where said property Is mt«l{ at public outery, to the highest
bidder for cash, and apply the procesds of the sale: First, to the expense of advertising, selling and eonvey ﬂg*ill ineluding »
reasonable attorney's fee; Second, to the psyment of any amounta that may have been upmdtdi, or that it may then be neces-

- sary to expend, in paying Insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of maid
indebtedness in full, whether the sama shall or ahall not have !u’llr matured at the date of said sale, but no intersst ahall ba
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the gaid Mortgagor and I.Indll‘llmld
further agreo that said Mortgagee, agonts or sasigns may bid at said sale and Fur:h:u said property, If the highest bidder
therefor; and underaigned further agres to pay m ressonable attorney’s fee to aald Mortgagee or ansigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, sald Yee to be s part of the debt heredy soclired,

IN WITNESS WHERFOF the undersigned

X

I have hersunto set my signature
! )
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N . W. Stephens, it's President (seAL)
g : | meeneatbemssmne - e {BEAL)
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Q) THE STATE of | |
o COUNTY |
i |
E Y, ° , & Notary Public in and for ssid County, in said Stats,
hereby corti.fy that |
whoses ﬁp:lma “signed to the fcﬁzninz conveyance, snd who imown to me acknowledged before me on this day,
that being informad of the contents of the conveyance axscuted the same voluntarily on the day the same bears date.
Clven under my hand and offiolal seni this day of . - . 19
. Notary Publie.
THE STATE of ALABAMA }
JEFFERSON COUNTY
I, | J. DAN TAYLOR , & Notary Public In and for said County, in sald State,
hereby certify that MITCHELYL W. STEPHENS
whose Name as President of MITCHELYL, STEPHENS CONSTRUCTION COMPANY, INC.

a corporation, is signed to the foregoing conveyance, snd who !s known to me, acknowledgad before me, on thia day that,
being informed of the contents of such conveyance, he, as such offioer and full suthority, axscuted the same voluntarily
for and as the act of said eorporation,

Given under my hand and officlal seal, this the T11th dayfof Apr 1 90
G-
\ 8! Sl g Notary Puble.
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