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- Add .
2205 PUP RUN (Addross) ————g5124

' FIRST AMERICAN BANK OF PELHAM
HELENA, ATABAMA 35080 3000 HIGHWAY 31 SOUTH, PO. BOX 100

PELHAM, ALABAMA 35124
- MORTGAGOR : MORTGAGEE
: “i* ineludes sach mortgagor abova, ‘;;)5""\’:31.:" means the mortgagea, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, __Stanley Iee Flelds

, mortgage and warrant to you, with power of sale, to secure the paymant of the secured debt described below, on

] _the real estate described below and all rights, aasements, appurienances, rents, leages
and existing and future improvements and fixtures (all called the “property”). '
PROPERTY ADDRESS: 2205 Pup Rm : HE].EHB., , Alabama 35080

_ (Streat) 1Tty {Zip Codel
LEGAL DESCRIPTION:

Iot 7, Block A, according to Swurvey of Fox Haven, First Sector,

as recorded in Map Book 7 page 35, which was amended by map as

recorded in Map Book 7 page 86 in the Office of the Judge of ’
Probate of Shelby County, Alabama; being situated in Shelby

County, Alabama.

i’r_". : L.

'I;J'::a‘tad in . ShElbY ' - County, Alabama. .
TITLE: | covenant and warrant title to the property, excapl for ancumbrances of record, municipal and zoning ordinances, current taxes and

L3

aaséssmants not yet due and
i,

SECURED DEBT: This mortgage sacures repayment of the secured debt and the performance of the covenanis and agreements contained in
this mortgage and in any other document incorporated herein. Securad debt, as used in this mortgagse, includes any amounts | owe you
under this mortgage or under any instrument gacured by this mortgage.

F . i | . 1
' The secured debt is evidenced by (List all instruments and agreements sacured by this mortgage and the dates thereof.):

-

At e L e

O~
m La [
CBX . 3 . []Future Advances: All amounts owed under the gbove agresment are secured even thaugh not all amounts may yet be
advanced. Future advances under the agreement gie contemplated and will be secursd and will have priority to the same
% X . extent as if made on the date this mortgage is executed, .
AN ¥ Ravolving credit loan agreement dated il 13, 1290 Al amounts owed under this agreement are secured evan
' . though not all amounts may yet be advanced. Future advances under the agreement aré contemnplated and will be secured and
s -4 T will have priority to the same extent as if made on the date this mortgage is exacuted.
.y = . .
.-'5 m " ]
= The above obligation is due and payable on April 20, 2000 if not paid earlier.

. Thetotal unpaid balance secured by this mortgage at any one time shall nof exceed a maximum principal amount of:

ber'd FIFTEEN THOUSAND AND NO/10Q-—===—- ————=—==—=_ Dollars (§ __15,000.00 )

i f-‘*'«}‘ 7' plus intarest, plus any disbursements made for the payment of taxes, special assessments, of insurance on the property, with interest
a t‘.‘.J * on such disbursamants. .
" : : .
fjl - @Vurlahla Rate: The interaest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
W37 I EX A copy of the loan agreement containing the tarms under which the interest rate may vary is attached to this mortgage and

NI o made a part hereof,
=34 TERMS AND COVENANTS: |agreetothetermsbndcovenants cuntained in this mortgage andin any riders described below and signed by me.
[] Commercial  [] Construction L1

[

H

SIGNATURES: __ / i
RS s ‘—/ ' {Seal) {Seal}

L T F e

1 (Seal) {Seal}
K WITNESSES:
E ACKNOWLEDGMENT: STATE OF ALABAMA, . ShE:Lby , County 8s;
: 1, KO Ann S}m}{lﬁfy . a Notary Public in and for said county and in said state, hereby certify that
; . 1 Stanley Lee Fields ~ '
« whosga namae(s; is signed to the foregaing conveyance, and who 15 known to me, acknowledged before me on
; Individusl [ this day that, being informad of the contents of the conveyance, exacuted tha same voluntarily en the day the
' same bears date,
: ; whosge name(s) as of the .
co :'_’ a corporation, _ - gsigned 1o the foregoing convayance and who —___._ known to me, acknowladged befora me on
k 14
mm'g this day that, being informed of the contants of the conveyance, he . as such officer and with full authority,
1' executed the same voluntarily for and as the act of said corporation. _ 89
. Given under my hand this the _ 13th B‘Prll 1330
i My commlssion expires: -
y . -
~ & 1505 BANKERGAZIBIES S INC . ST CLOUD. MN 56301 FORM OCP-MTG-AL 115K LABAMA
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COVENANTS

1. Payments, | agree to make all payments on the secured dabt when due. Unlass we aPraa otharwise, any payments you raceive from mes or
for my benefit will be applied first to any amounts | owe you on the secured debt {exclusive of interast or principal), second, to interest and
then to principal. If partial prepayment of the secured debt oceurs for any reason, it will not reduce or excuss any subsequently scheduled
payment until the secured debt is paid in fuil. PR

2. Claims a'gulnst Title. | wiil pay all taxes, assessments, liens and encumbrances on the property when due and will defend title 1o the preperty
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain tha praparty.

":'i Vet
3. Insurance. | will keep the property insured undar terme acceptable to you at my axpense and for your benefit. You will be named as loss
payee ar as the insured on any such insurance policy. Any insurance proceads may be applied, within your discretion, to elther the restoration
or repair ef the damaged proparty or to the secured deht. if you require mortgage insurance, | agree to maintain such insurance for as long as
you raquire. i _

4. Property. | will keap the property in good condition and make all repairs reasonably necessary.

5, Eupansas.lj agres to pay all your bxpensss, including reasanable attorneys' fees if | break any covenants in this mortgage or in any obligation
?E"’”{Eﬁ- by this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts 1o you as provided in Covenant
of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you malr acceferate the maturity of the secured debt and demand immediate payment and exarcise any
other remedy available to you. You may foreciose this mortgage and sell the property in the manner provided by law.

7. Asslgnw‘mnt of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otharwise in writing, | may
collect and retain the rents as IungLaa | am not in defautt. If § default, you, your agent, or a court appointed receiver may take possession and
manage the property and coilect the rents. Any rents you collect shall ba applied first to the costs of maneging the property, including cournt
costs and attarneys' fees, commigsions to rental agents, and any other necessary related expenses, The remaining amount of rents will then
apply to payments on the secured cdebt as provided in Covenant 1,

e e . : i ) "
8. Waiver :_if Hoimestead. t hereby walve al) right of homestead examption in the property.

9. Leassholds; Condominiume; Planned Unlt Develcpments. | agree to comply with the provisions of any |ease if this mortgage is on aleasehold.

If this mortgage is on & unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit devalopment,

.} 10. Authority of Mortgagee to Perform for Mortgagor. If | fail to parform any of my duties under this murtgaga, you may perform the duties

@Y or cause them tc be performed. You may sign my name or pay any amaunt if necessary for performanca. If any construction on the property

ey 15 discontinued or not carried on in a reasonable manner, you may do whatever is necessary to protect your sacurity interast in the property.

2 This may include completing the construction. . .
Your failure to perform will not preciude you from exercising any of your other rights under the law or this morigage.

-
& Any amounts paid by you to protect your security intarast wiil be secursed by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the paymant until paid in full at the interest rate in affect on the secured tabt.

11. Inspection. Yuﬁ may enter fha prﬁpert;,r 1o inspect if you give me notice beforehand. The notice must state tha reasonable cause for your
inspection. | .. _ T . .
& 12-Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of ail or
any.peart of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreement. co .
Jh : ."-'!'-*' | L | | l . o
. Walver, By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any
E edy, if | default, you do not waive your right to later consider the event a default If it happens again.

14.. Joint and Several Liability; Co-gigners; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-gign
this" mortgage but do not co-sign the underiying debt | do so only to mortgaga my interast in the property under tha terms of this mortgage.
| also agree that you and any party o this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
kgrlred debt without my congent. Such a change wili not release me from the tarms of this mortgage.

I’yé’lduties and banefits of this mortgage shall bind and benefit the successors and assigns of either or both of us. -,

‘ N '*. . - . 1. ..

15. Notice, Untess otherwlise requirad by law, any notice to me shali be given by delivering it or by mailin? it by certified mail addressed to
me at the Property Address or any other addrass that | tall you. | will give any notice to you by certified mail to your address on the front side
of this mortgage, or to any other addrass which you have designated. - oo

Any notice'shall be'deemed to have been given to either of us when given in the manner stated above.

&
1

16. Transfar of the Property or a Baneflcial tinterast in the Mortgager. If gll or any part of the propearty or anT interest in it is sold or transfarred
without your prior writtan consent, you may demand immediate payment of the secured debt. You may alsa demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the martgagnr ig sold or rransferred. Howevar, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this monrtgage.

17. Release. When ) have paid the secured debt, you will dischargs this mortgage without charge to me. 1 agree to pay atl costs to record this
morigage., .

b

I *
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REQUESTIN

LIMITATIONS:

" applied to finance charges and credi insurance prem

g
GENERALLY: This is an agreement about your home equity line of credd. Many

of the lerms we use In this agreement have special meanings. The term
"loan account balance® means Tha sum of the unpaid principal o lpans made
undar this ptan, plus unpaid but earned finance charges, plus any criadt

N, insurance premiums that are dug. “Transaclion Account” means an account

with us. The number ol this accaunt is listed at the top of the larm

you car

€YD on ihe line jabeled "Trans. Acct. #.° "Line ol Credit" means the maximum
L amount of principal we will ordinarily aliow you to owe us under tus plan at
=t any tima. "Triggering Aalance” Is the amount you must keep in your

transaction account to preven us from lending you monay under this plan.
In addition. we will use tha Iollowing terms for this home equity plan.

“Inilial Advance” means the amount ol money we wil requira you 1o accept
as an advance lo open the plan. “Minimum Advance” means the smaliest

amount ol money wa will advance to you at your request. The "Mimimum

s Balance” is tha amount of principal of loans we will require you 1 maintain

outstanding during the plan. i the principal batance oulstanding fails below
ihe minimum balance, you may have to pay a fee described belaw.

It any term of his agreemen viotates any law of for serme other reason is
nol enforceabla, that term will nol be pari © this agreemant. This agreament
is subiect to he laws of the stale where we are located. .-

TAX DEDUCTIBILITY: You should consult a 1ax advisor regarding the

deductihilig ol intarest and charges under this home equity plan.
A LOAN: You request a loan under this plan whenever you:
. writa & check lor at teast the minimum advance lisled above using one ol

the special checks you have lor that purposa.
« requesi in person of by phong that you be advanced diraclly an amoum at

leasi as large as tha minimum advance listed abova.

HOW THE LOAN 1S ADVANCED: When you reques! 8 kan, we wili, subjact to

any limitations containad in this a reament, advance exaclly the amaount you
reguast, 50 long as the requesta amount eéquals or exceeds the minimum
advanca listed above. We will make the advance by depositing the amount in
your transaction account, by advancing the mone directly to you, or by

. paylng a designated lhird Farsnn or account, depending on how we agree (0

make Lhe advance. Wa will record the amount as a loan in your loan accourd.

If your request is for less than the minimum advance, we may, al our
aplion, grant the request. Howaver, granting 1he requesi does not mean wea
will be required 1o grant requests for tess than the minimum advance in the
tuture. We always have the oplion 10 deny any such raquest,

" However, we will nol ordinarily clranl any request for a loan which wouid
cause the unpaid principal of your loan account balance 1o ba greatar than
ihe Line of Credit listed abovae. We may, at our oplion, grant such a reguest
without nbliqlgiin oursalves to do so in the future.

he following additional limitations apply: .
« During the'draw pariod, you may not request advances Jotaling mora than

¢ Linelof Credis Available
N/A

» During th-Ji draw period, you will be limited to a lotal ol

* advances pear N/A

~» During 1ha term of the plan, you may not request advances 1otating more

than $15;000,0Q per N/A -
» During the term of the plan, you will be limited to a totak of _ 1 /B

advances }JEF N/A

HOW FINANCE CHARGES ARE COMPUTED; Finance charges begin 10

accrue immedialely when we make a loan tndyau. To figure the linance
charae for a billing cycle, we apply a daily pero ic rate of knance charge 10
Ine *average daily balance® of your loan accounl tor the billing cycle. We
then muliply that figure by 1he number ol days in ihe billing cycle. The
average oaily balance Is computed as foflaws: First, we iake your loan
account balance ai the beginning of the day and subtract any unpaid linanca
charges and cradit insurance premiums (if any) ithal are dug. Nexl, we
subtract the portion of any payments ar credits received that day which apply
to the rapaymsnt ol your loans. {A partion of each [}ayment you make is

ums, it any.) Then we
add any new loans made hat day. This givas us ihe daily balance. Then we
add up all the daily balances for the biling cycle and divide the iotal by the
number of days In thé gilling cycie. This gives us tha *average daily balance.”

Felar 1

The dally periodic rate of FINANCE CHARGE is iigg % which
- sy S} :

ROUNDING RULE: The minimum payment wifl be rounded

|
| S _ s FIRST AMERICAN BANK
; 2205 PUP RUN -* OF PELHAM
; HELENA, ALARAMA 35080 P.O. BOX 100
. PELHAM, ALABAMA 35124
; Borrower's Name and Address tender's Name and Address
| *You" means each borrower above, j;&nuy and severaily, ~We" or "us" means the lender named above.
Mo. A_O{?G Initial Advance $ Maturity Date A_Pril 20, 2000
Date APr il 13, 1530 Minimum Advance $ 100.00 Billing Cycle: Ends _ the last day
Trans. Accl, # Minimum Balance $ 100.00 ol every rnanth
Line of Credit $ 15, 000.00 Draw Pariod Open Payment Dale the 20th day
Triggering Balance $ 100.00 Repayment Perlod 120 months of avery o mordh
£ ) ]
5 ¥
' EQUITY + PLUS

You can pay off all or part of what you awe & any ime. However, so lor-
as you owe any amouni you mus continue to make your periadic miimo
paymerit.

The amoums you pay will {irst reduce the amouni owead Jor crec
insurance (if any}, then will reduce the tinance charges, and linally w
reduce tha amount of unpaid loans. ;

N/A
- - 1._

aih

nearesl $ N/ A )

] AUTCMATIC WITHDRAWAL: If checked, you auihonze us 1o automalical:

withdraw your paymani fram you¢ transaclion account on ‘each payme:
date. If your transaction accounl does not have enough money in # 1o mat
the minimum paymeni, we may, but are not required 1o, lend you money 1
make the payment. All ihe lerms of this agreement will apply 10 such a toa

H your Ioan account balance is less ihan the mimmum paymenl|’ amouni, v
will withdraw only ihe amount necessary 10 reduce your ioan accou

batance {0 2erD.

SECURITY: To secure the payment of what you owe, we have lhe rght ol s

olf. This means we can pay lhe amounl you owe us oul ol money thal we o
required 1o pay you {such as money it your savings of checking accouni
However, we cannot use in this way money in your RA or gther lax delen.
retirement account, State law may furiber imit our right of sel-alt.

Howevar, we will have no right ol set-gif against your loan accour

balance il you can obtain credit under this plan by using a debil or a Cred

card.
We have also secured your obligalions under this plan by taking

security imerest {by way of @ sepatale sgour gement, martgage of oth
instrunfent dat&c: e Ei li" Tgaélb o ) in
following property, described by item of lype. 1ot 7, Block A,
according to Survey of Fox Haven, First Secto
as recorded in Map Bock 7 page 35, which was
amended by map as recorded in Map Book 7 page
86 in the Office of the Judge of Probate of

srﬁlﬂhacc%?tyﬁﬁta%}secunng olher loans you have with us may al:

sacure loans under this agreement.
Fiting fees § 43.00

You may buy properly insurance from anyone you want who is acceptabil
jo us, of you may provide ihe insurance through an existing policy. If you b

the insurance from or through us, your pramium will be

CREDIT INSURANCE: Credit life insurance and cradit disabilily insurance éu

not required lo obtain credit. We will provide no coverage unless you il

arvl agres 1o pay the additional cost. The rates listed below are applied to th

outstanding batance to detesmina the premiu? ou owe for ona monih.
YPE RATE

Yoo [Jdo @'Q:lﬂ nol  want single credi ble $1.54/%1.000.00
vou Lldo ﬁ(dn not  wanl

vos LJdo R¥donot wan
X X

joint credit life

credit disabiliy 2. 30:51.000.00

CHANGING THE TERMS OF THIS AGREEMENT: Generally, we may n

change the terms of this agreament. Howaver, wa may change ihe lerms

tha fallowing circumslances:

« If this is a variable rale plan, we may change the index and margin i k
original index descriped above becomes unavailable. Any new index w
have a historical movement similar to the original, and, jpgether with a nu
margin, will produce a similar interest rale.

« We may make changss \hal you have agreed to in writing.

« Wa may make changes ihal unequivacally benefit you.

. We may make changes to insignilicanl terms of this agreement.

in addition. we may make the following specilic ghanges, upon L
accurrance of the events described.

. We will increase the ANNUAL PERCENTAGE RATE _N/A

.l vou Ygave vour oosilion with us, e
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LIMITATIONS: The lollowing additional limitations apply: -

« During thé draw period, you may not request advances tolaling more than
s Line of Credis Available

« During thiﬂ draw pariod, you wllf be limited to a total of H/A
advanueé per« N/BA ... .

o During th_'a tarm of the plan, you may not request advances totaling mare

than $15, 000,00 per N/A

~ » During thé term of the ptan, you will be limited to a tolal of _j /A
L) n _— g A L

i'advancesipar N/A - Lo
HOW FINANCE CHARGES ARE COMPUTED: Flnance charges begin 1o
" accrue immediately when we make a loan to you. To figure the finance
chargs lor a billing cycle, we apply a daily peri rale of finance charge lo
the "average daily balance" of your loan account for tha billing cyclé. We
then multiply that tigure by the number ol days in tha billing cycle. The
average daily balance is computed as follows: First, we taxe your foan
account balance at the baginning of the day and subiraci any unpaid linance
charges and credit insurance premiums (If any) thal are due. Next, we
sublract the portion of any payments or credits received thal day which apply
 to the reparrnent of your loans. (A portion of each payment you make is
i applied to finance charges and credit insurance premiums, il any.) Then we
add any néw loans made that day. This gives us the dally balance. Then we
add up all the daily balances for the billing cycle and divide the total by the
s numbar of days in the billing cycle, This gives us the "average daily balance.”

le The daily periodic rate of FINANCE CHARGE is 1,00 9 which
s equal 4 an ANNUAL PERCENTAGE RATE of 22:90 o e

annual perceniage rate includes Interest and not other cosls.

VARIAELE RATE: The annual percentage rata may change, and will be
" =i i <., above the following "base rate”: Chase Manhalien. The

L
' ; Sdnual percentage rale may increase il this "base rata” increases. An
1 increase will take effect the first day. An increase will resull in an increase in
tha finance charge and it may have the eflect of increasing your periodic
ifimum paymant. The annual parcentage raie will noi increase more coflen
an once a monih. A decrease will have ithe apposite affect of an increasa
Isclosed above. :
if \he base rate changes more fraquently than the annual parqanlaﬁa
Ldatg, wa will always use the base rale in eliect on the day we adjust the
nnual percentage rate lo determine the new annual perceniage rale. In
&dch a case, we will ignore any changes in ths base rate that occur batween
mnq?al percenlage rate adjustments,
"/ The "annual percentage rate” referred fo in this section is 1he annual rate
ahich corrasponds to the periodic raie aFEElied te the balance as described
bove. This corresponding ANNUAL PERCENTAGE RATE will never
axcead 18%. and will naver exceed tha highest allowable rate for this type of
greemant as datermingd by applicable stata o federal law.

The ANNUAL PERCENTAGE RATE will never decrease below

! .=
Boos. ¢ - _
HOW YOU REPAY YOUR LOANS: On or before each payment date, you agrea
10 make a minimum payment la reduce your debt. Tha minimum amaount is
{he greatar of $50.00, or the sum of ihe lollowing two kams: (1) 1.6% of tha
rincipal balance of your loan account on {he last day of thae lasi billing cycle
n which we make an advance to you, and (2) any finance charges or ofhar
charges due.
FINAL PAYMENT: On the malurity date listed above, you must pay the amount
of any remaining loan account balance oulstanding. The minimum payment
; will not fully rapay the principal that ts outstanding on your line. At that lime
yoLb, [ 1
et [} may be required to pay the enlire balanca in a single ballaon payment.
' (The amount of your tine of credit, the timing of Tuur paymenis and your
pattern of advances all affect whether you will have 1o make such a
___,___._..--pnrmum_-} q.-r--! I. ..-;I l’ . -t . t. | I
[ will bJ required to pay lhe entire balance in a single baloon payment.

It you have any loan account balance al {hat time, we are nol obligated to
refinance Knur account, but will consider your raquest to do so. i you
refinance’ this account at maturity, you may have io pay soma or all of ihe
closing costs normally associated with a new loan even it you abtain
financing from us, _

ADDITIONAL REPAYMENT TERMS: [l your loan account balance on a
payment daie Is less than the minimum paymant amount, you must pay onty

. the loan ?c-:nunt balance. .
If youifall ia0 make & ‘:aymanl. We mar. but are nol requirsed 1o, advance
money ta you to make ihe paymsent. All the terms of this agreemant would

- R

apply to such a lcan.

z?‘lf

Skl 7 -

1o us, or you may pravide the Insurance thiough an existing policy. W you I
the insurance from or tkrough ug, your premium will be

CREDIT INSURANCE: Credit life insurance and credit disability insurance ..
not required to obtain credit. We will provide no coverage unless you s
and agrae to pay the additional cosi. The rales fisted below are applied to |
outstanding balance to determineg the premium gau owe far ane monih.

h 4

TYPE RATE
You [Uldo KPdo nol  wanl single cradil lile $1.54/%1 000 ¢
You [ldo Eﬁiu nat  wani joint ceadit bl :___ _

You [Jdo BBlonot want credit disabilily $2.30:%1.000.(
B X _

CHANGING THE TERMS OF THIS AGREEMERNT: Generailly, we may i
change the terms of this agreement. However, we may change Ihe erm:
the following circumstances;

- If this is a variable rate plan, we may change \ha index and margn i
original index described above becomes unavailable. Any new sndex
have a historical movement similar to 1he criginal, and, together wilt) a «
margin, witl produce a similar interest rale. .

+ Wa may maka changes thal you have agreed 1o in weiling.

« We may make changes thal unac]uivncally benefit you.

» We may make changas 1o insignilicant terms of this agreement.

ln addition, we may make the following specific changes. upon
occurrence of the events described:

. We will increase the ANNUAL PERCENTAGE RATE /A
if you teave your position with U}. +
» We will increase the margin ,_I_"“__;} __ o5 if you leave your position with

. We will increase the ANNUAL PERCENTAGE RATE __ g/g

you fait to maintain a qualifying minimum balance ol$ %
in a savings or money market account at our institution.

« We will increase the margin N/A % if you fail 1o mainiain a qualil,

minimum batanceof $_ N/A in & savings or money ma

account at our instijution.
- We will refuse to make additional exlensions of credit or reduce your .

Wit if the maximum annual percentage rale is reachad.
It we are required to send notice of a change in terms, we will send
notice 10 your address lisled above. (You should tnform us af any chang
address.)

ADDITIONAL CHARGES: |
= Application Fee $ . Points $ _1_5_@_-.Q{_]
Appraisal $ . Qilicial Fees §_ 43.00

Titke Search %
Tithe Insurance $ 100. 0?
Taxes $

Property Survey $ :
Credit Repori Fees  § ,
Documentation Fees $ ;
Terminalion Fae $ :
{Oiher) $

ATTORNEY'S FEES: I you defauit on this agreement and ol we are require:
hire a lawyer 1o collect whal you owe under this agreemant, you agrae 1o .
our reasonabla attorney’s fees nol exceeding 15% of the unpard debl .
delault. However if the unpaid debt does not exceed $300. you oo
agree lo pay our reasonable allorney’s fees. f

NOTICE: See the raverse side lor additional lerms and for informalion at

+ your rights in the avent of a billing error.

SIGNATURES: By signing below, you agree to the terms on boih sides ol
agreemeni and you promise o pay any amounis you owe under !
agreament. You also stale that you received a completed copy of
agreement on {oday's dale.

CAUTION-IT 15 IMPORTANT THAT YOU TROROUGHLY
READ T “WT,
Sighalure” X4 : "
S ey Iee Fie
Signature
By:

© 1983 BANKEAS SYSTEMS INC ., 5T. CLOUD. MN 56201 FORM OCP-HE-AL 355
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N L R Y N VT ADDITIONAL TERMS

DEFAULT AND REMEDIES: You will be in defauli on this agreament if any of the Inltuwin? occur: . |
1} You engage In fraud or material misrepresentation, by your actions or failure 1o acl, in connaction with any phase ol this home equity line of credit;
2) Subject io any right to cura you may have, you do not mest the repayment terms;
3} Your action or Inaction advargely afecls thi coliateral or aur rights in the collateral, including but nol limlied to: {a) failure to maintain required insurance on &
dwalling; (b} your transfer of the property; (c} failure 1o maintain the property or use of il in a dasirucliveé mannar; (g} commission of waste; (e} lailure to p
" taxes on the properly or otherwise fajl to act and thereby cause a lien to be filed against the property thal is senior 10 our lign; {f) death; (g} 1he property

taken thrnth emingnt domain; {h) a judgmenl is fited against you and subjects you and the property fo action that adversely aflects our interest; or {ij a pro
lign halder lorecloses on the property and as a result, our interast is advéarsely affected.

Waea may terminate your accound, reguire you to pay tha entire oulstanding balance in one paymant and charge you a termination lea {il provided for on 1l
other sida of this aq_{aement}. and iees related 1o the coltaction of the amount owing, if you are in default in any manner descriped above. In thal instance, we n,

take olhar action short of 1ermination, such as charging you a {ee if you fail to maintain required property insurance and we purchase insurance. M we elcc
T mn'nlnatu'fﬂnd accelerale the amounis owing on your account, we may use our righl to sel-olf, unless prohibited.

Even if wa choose not o use ane of our remedies when you defaull, we do not forfeil our sight 1o do so if you defaull again. If we do not usa a remedy wh
you default, we can slill consider your actions as a default in the future,

5 i In addilion, we may lemperarily prohibit you from oblaining additional extensions of credit, or reduce your cradit limit if:

LU

1} The value of the dwelling securing this home aquily line of credit declines signdicantly below its a?praised value Jor purposes of this line;
2) We reasonably believe you will nat be able to mest the repayment requirements due 1o a malerial change in your linancial circurmstances;

3} You ara in default of a material nblig'atinn of this agreement, which shall include, but is not limited 1o, your ongoing obligation 1o supply us with inlormation v
i. i (a feel we need to assess your financial condition;
g

A governmantal action prevenis us fram impusfng the annual percentaga rate provided lor in this agreement;
2 A governmental body adversely elfects our security interest Lo the exteni 1hat the value of lhe security interest is lass than 120% ol the hame equity line;

The annual percantage rate corresponding to the periodic rale reaches the maximum rate allowed under this plan (il provided for en the other side of It
agreement); or

(7) A‘reguiatory agency has nolilied us that conlinued advances would constitute an unsale business praclice.
In the event thal we suspand your righl 1o additional advances or reduce your cradit line, wa will send you nolice of our decision at the address lis?ed o W
t . Iront of this agreemant. {You should infarm us of any change in your address.} Il we have based our decision to suspend or reduce your credit privileges on :
waassessmenl of your financial condition or parlormance under this plan, and you believe that your siluation has changedl? you must request thal we rerevi?ualu Yo,
¢asiuation, and reinsiate your credit privileges. : '
GREDIT INFORMATION: You agree to supply us with whatever information we reasonably feel we need 1o decide whether lo continue this plan. We agres 1o mal
requests for this information withow! undue Irequency, and lo give you reasonable time in which lo suppl«n the information.
aut

', You authorize us to make or have made any credit inquiries we leed are necessary. You also orize the persons or agencies 10 whom we make 1hes
iries 1o fl.lpph" us with the informaticn we request. ' .

MGAETTE SR YOUR BILLING RIGHTS x
E b i - .. - KEEP THIS NOTICE FOR FUTURE USE ‘
i of

'+ Thig notlca containg Important infarmation about your rights and our responsibllilies undar the Fair Credit Bifling Act. '

.

ol - . Notily Us In Case of Errors or Quastions Aboul Your Bilt '

If you think Your bill ig wiong, or if you need more information about a transaction on your bill, write us at the addrass listed on your bill. Write fo us as scon &
., poygdle. We must hear from you no laler than 60 days after we sent you tLhe first bill on which the error or problem appeared. You can tefephone us, bul doing so vir
¥ noigreseive your righis, .
1 ) .
i your lelter, give us the following Information: . ¥Your name and account number.
] . The dollar amount of the suspacted arror.
FTRR ' .t e Describe the error and explain, if you can, why you

believe thera is an esror. lf you need more information,
dagcribe Lthe item you are not suwe about.

H you have authorized us 1o pay your bill automatically from your savines, checking or other accounl, you can stop the payment on any amount you think is wrong
To stop Ihe payment your letter must reach us three business days belore the automalic payment is scheduled lo ocour.

Your Rights and Our Res bilities
Altar Wa Receiva Your Wrillen Notice

Wae musl acknowledge your letter within 30 days, unlass we have correcied tha error bf I'h-an. Within 90 days, we must sither correct the error or explain why we
belheve the bill was correct,

After we ranltai'.ra your letter, we cannot try 1o collect any amount you question, or report you as delinquent. Wa can conlinue lo bilt you for the “amounl YO
question, including finance charges, and we can apply any unpaid amount against your credit limit. You da not have lo pay any questioned amount while we arc
investigating, but you are siill obligated to pay the paris of your bill thai are not in question.

If we lind that we made a mistake on your bitl, you will nol have o pay any linanca charges related to any queslioned amount. Il we didn't make a misiake. you

may have 10 pay finance chargias. and you will have to make up any missed paymenis on tha questioned ameunl. In asther case, we will send you a sialemenl ol th.-
amoun! you owa and the date that it is due.

If you fall to éay the amount thai we think you owe, we may repori you as delinquent. However, if our explanalion dogs nol ““f.‘é' you and you writé 1o us witlu
ten days {elling us that you slill refuse to pay. we musl tell anyone we raporl you 1o thal you have a queslion aboul your bill. And, we musi l1ell you the nama o
anyong we reporied you (0. We must tell anyone we repori you to that the maiter has been sellled between us when it finatly is,

I we don't fnllnw these rules, we can't coliect tha first $50 of ihe queslioned amount, avan il your bill was correcl.
FEIRCVEES B Y D P Special Rule for Credit Card Purchases
If you have a problem with the quallty of property or servicas thal you purchased wilh a credit card, and you have Iriad in good taith to correct the problem with the:

merchant, you mey hava the righl net to pay tha ramslnin? atimuunt due on the pmﬁeny or services. There are two limitations on this right:
state or, Q

}a} You must have made the ﬁurﬂhasﬂ in your home it noi within your homa state within 100 miles ef your curren mailing address; and
b] The purchassg price must have baan more than $50.

Thease Iimitathgnﬂ da not apply if we own or operate the marchant, or il we mailed you the adverlisement lar Lhe preperly or services.

— . __— , LIABILITY FOR UNAUTHORIZED
oo b | _ USE OF A CREDIT CARD

You may be llable for the unauthorized use of your credit card. You will not be Kable for unauthorized use thal occurs afler you nolily us af the address on Iha
othear side of this Lnrm* orafly or in wrlling, of the loss, thafl, or possible unautharized use. In any case, your habilly will not excead 350.
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