APl

This instrument was prepared by

MERCHANTS & PLANTERS BANK
P. Q. E&x 250, Montevallo, Alabama 35115

{
STATE OF ALABAMA

COUNTY OF Shelby

b
L

KNOW ALL MEN BY THESE PRESENTS: That this mortgage mede and entered into on the day the same bears date by and between

! g8iobhan M, Morton, a widow
(hereinafter called “Mortgagors,” whether one or more} and HERéHﬁHTE & PLANTERS BANK, Montevallo, Alabama, a corporation
(hereinafter called *Mortgagee”), WITNESSETH:

“}hman, Mortgagors are justly indebted to Mortgagee inthuﬁm of Twenty-three Thousand Six Hundred
eighty-nine & 73/100 = =« = - = = = - = R T R R T 9 |

% 23,689.73 ) evidenced by promissory note bearing even date with this Instrument, and due and payable in accordance with the
terms of said note; and, which is due and payable in full on May 3, 2005

Whereas, Mortgagors agreed, in incurring aaid indsbtedneass, that this mortgage should be given to secure the prompi payment
! thercof, o8 well as any extensions or renewals of zald indebtedness or any part or portion thereof; and, '

' Whereas, Mortgagors may be or hereafter become further indebted to Mortgagee as may be evidenced by promissory note or notas or 4
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednessss of Mortgagors to Mortgages,
whether now existing or hereafter arising, due or to become due, absolute or contingent, Hquidated or unliquidated, direct or indirect, and this
mortgage is to secure not only the indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obliga-

[ tions or liabilitles of Mortgagors to Mortgagee, now existing or hereafter arlsing, and any and all extensions or renewals of same, or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise,

NOW, THEREFORE, in consideration of the promises, said Mortgagors, and all others executing this mortgage, do hereby grant, bar-
gain, sell and convey unto the Mortgagea the following deacribed real estate, together with all improvements thereon and appurtenances
therato, situated in Shelby County, State of Alabama, to wit:

M e -

[ R N L T BT

Lot 11 in Shelby Shores, map of which is recorded in the Office of the
Judge of Probate of Shelby County, Alabama, .in Map Book 4, Page 75. ALSO,

. ¢ ¢ a triangular strip adjacent to Lot No. 1l in Shelby Shores, a map of which .
i is recorded in the office of the Judge of Probate of Shelby County, Alabama,

é in Map Book 4, Page 75, more particularly degcribed as follows:

L Commence at the Southermmost corner of said Lot No, 11, and run Northwesterly

along .the Southwest side of the gaid Lot No. 11 for 222.02 feet to the

K sontheast right-of=way of River Road; +hence turn an angle of 96 degreas

' 09 minutes to the left and run Southwesterly -along the said right of way for
30,00 feet; thence turn an angle of 91 degrees 36 minutes 45 seconds to tha
1eft and run Southeapteriy for 220.83 feet back to the point of baginning.
According to the survey of William J. Egan, Jr., Ragistered Land Surveyox
No. 10925, dated Auguat 25, 1979, Situated 1in Shalby County, Alabama.
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Snid real estate is warranted free from all encumbrances and Mortgagors warrant the snme againat eny advarse claims, except as stated above.
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To Have And To Hold the above granted property unto the sald Mortgagee, Mortgagea’s succeasora, heirs, and assigns forever; and for the
purpose of further securing the payment of anid indebtedness and any other indebtedness ar indebtednessss secured by this mortgage, the
undersigned agrees to pay all taxea or asssssmants when imposed lagally upon said premises, and should default be made in the payment of
same, the said Mortgages, may at Morgagee's option pay off the same; and to further secure said indebtedness and any other indebtedness or
indebtedneases secured by this mortgage, undersigned agrees to keep the improvements on said real estate insured against loss or damage by
firg, lightning and tornado for the falr and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to said Mortgagee, as Mortgagee's intereet may appear, and to promptly deliver said policies, or any renewal of said policiea to said
Mortgagee; and if nndersigned fail to keep gaid property insured na above specified, or fail to deliver eaid Insurance policies to said Mortgages,
then the snid Mortgagee, or assigns, tnay at Mortgagee's option insure said property for sald sum, for Mortgagee's own benefit, the policy if
collectod, to be credited on said Indebtedness, less cost of collacting same; all amounts 8o expended by salkd Mortgagee for taxes, assessments
or insuranco, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured and any other indebtednesa or
indebtednesaes secured by this mortgage, and shall be covered by this Mortgage, and boar interest from date of payment by said Mortgagee,
or assigns, and be at once due and payable. '

Upon condition, however, that if the sald Mertgagors pay said promissory note and any renewala or extensions thereof, and pay all other
indebtedness or indebtednesses secured by thia mortgage, ne hersinabove generally referred to, and if said Mortgagors reimburse said Mort-
gages or aasigns for any amounts Mortgagee may have expendsd for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and vold; but should default be made in the payment of any sum expended by the said Mortgagee or assigns, or should aaid
indebtedness evidenced by said promissory note or any other indebtodneas or jndebtednesses hersby aecured, or any part thereof, or the
intoreat thereon, remain unpaid at maturity, or should the interest of seld Mortgagee or assigns in said property becoms endangered by reason
of the enforcement of any prior lien or encumbrance thereon, 8o as to endanger the debt hereby secured, then in any one of said events, the
wholo of said indebtedness hereby securad shall at ence bocome dus and payable, and this mortgage be subject to foreclosure as now provided
by Jaw in case of past due mortgages, and the said Mortgagee, agents or assigna, shall be authorized to take possession of the premises hereby

* conveyed, and with or without firet taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive

weelts, the tims, place and torms of sale, by publication in some newspaper published in said County and S{ate, sell the same in lots or parcels
or en masse as Mortgagee, agents or assigns deem best, in front of the Court House door pf said County, {or the division thereof} where said
property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: Firat, {o the expense of advertising,
selling and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary to expend, in paying insurance, taxes, ot other encumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured st the date of said sale, but no interest shall be collected bayond the
day of sale; and Fourth, the balance, if any, to be turned over Lo the said Mortgagors and underaigned further agree that said Mortgagee,
agenta or assigne may bid at said sale and purchase said property, il the highest bidder therefor; and undersigned further agras to pay a rea-
sonable attorney’s fee to seid Mortgages or nssigns, for the foreclosura of this mortgage by Court action, should the same be 8o foreclosed, said
fee to be a part of tha debt hereby mecured. :

IN WITNESS WHEREOQF, the undersigned Mortgagors

Siobhan M. Morton, a widow .

,_ U‘:,.
have hereupta) \ :.vlwmm and ssal, this Z4th dayaof April 19 90

A : .
\iﬁi.g{\{ﬁ;{ﬁhcbﬂ ro. _ KWMW? ﬁdﬁ.ﬂw ..... {SEAL}

Shelby COUNTY
I, the undersigned Evelyn B, Felkine , a Notary Public in and for said County, in said State,
hereby certify that Siobhan M. Morton, a widow |

whose name 18 slgned to the foregoing conveyance, and who " 48 known to me acknowledged before ma on this day, that being
informed of the contents of the conveyance Bhe executed the same vol tarily on the j samea beara date.

Given under my hand and official gapl thin, . A €4th,

19 90

commission Exp l_‘_intar}r Publie,
THE STATE of ] o
-
1, the undersigned | . 8 Notary Public in and for ssid County, in said State,
| hereby certify that
whose name a3 of

a corporation, ie signsd to the foregoing conveyance, and who 18 known to me, acknowledged before ma, on this day that, being informad of
the contents of such conveyancs, ha, as such officer and with full authority, axecuted the same voluntarily for and as the act of said Corpor-

ation.

Giv'?n under my hand and official seal, this the day of 19
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Montevallo, Alabama 35115 |
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