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MORTGAGE FORM AMSOUTH | | FORM 10016 Rev. 12/79 p
i | |
State of Alabama ¢ ' - —
: Shelby . County. - .
T ~ MORTGAGE
THIS IIZJ?ENﬂ.TRIE {3 made and entered into chis 1% day of Apri ] , 19 90 by snd between
Michael E. Weldon, Wife, Shelby E. Weldon and Clarence S. Weldon a married man |
: - +  AmSouth Bank N.A. .
ercinafier called “Mortgagoc®; whether‘one or more) and : ereinafter called
ﬂ"mmirgage-.-"}.ﬂ, : e h" " } A NationaT Banking Association ) “
o .. O
u&ﬁnéh&- Michael W. Weldon and Clarence S. Weldon
is (are} jusih' In;d:bted to the Mortagee In the principal sum d__lﬂﬂﬂiy;ﬁile_ltm_uiﬂﬂ.d_ﬁﬂmu .ﬁ[}- ——emrem—oo e

dollars {3 . 25 ¥ 000.00 . } a4 evidenced by that certaln promissory note of even date herewith, which besrs incerest as provided therein, which h;

peyable in accordance with lus terms, snd which has & final maturity date of _M
K 'E . . { 1 ' S . '
The purtiun of said face. amount representing the amount financed being $25,000.00.

et .g'l " e -
i 1.11: i . _. o . N . .
] 1 . 1 .
4

..Il II'I-"':-. | .
] . . . .\
NOW, THEREFORE, in conslderation of the premises, and to sccure the payment of the debt evidenced by ssid note and any and all extensions and
rencwals thereol, or of any part thercol, and all interex payable on all of saicd debt and on eny and 3ll such extensions and renewals (the aggregate amoumnt of
such debe’and interest thereon, Including any extensions and renewals and the interesc chereon, is herelnafter collectively called “Debt™ and che compliance

with el tHe niguhtlgp: I\rgin contained, the Mortgagor does herehi grant, bargain, sell and convey unto the Morigagee, the following described cenl esme,
sivuated in ' e ,Y : County, Alsbama (said real estate being heveinafier called "Real Estate™): ’
ig, . L S
L
o
'
!
i-‘._',.,‘.l'lt Coly . Pt 001
E - -._ | . | b oy oy Fusv o T at
. Commenecing lt‘thufﬂw'nhﬁnur of the N¥W t/4 ot NR 1/4, Seotion 11,
Township 18 8cuth, Range {1, Bast} thenoe East @ distance of 210.00 rest
to a poiht; thence. South & distanod of R69.48 feét to a point; thenoé
East a distande of 210.00 feet to the point of béginnihgi thence Notrth
. .a distance of 210.00 feet toé a point; thenca East a distance of 105.00
fest to a poiht; thenoe South a distance &f 210.00 teet to a poiitty
thence West a distance.of 105.00 to the point of beginnihg. Said
land being situated in.the NW {/% of KR 1/4, Section 11; Townahip
18g3uuth;-nnngaa1-!alt.qshalby Courtty,;:Alabamk. '
L ‘;"""'."r'-":- S PRL TR LR L B R el " U
Thé above ‘property does not constitute the homestead of Clarence S. Weldon and
| SDGHEE- T : R ' ' .
A ]
8]
AmSouth Bank N.A. | - |
' 741 Parkway Drive |r | ,
. ~Leeds, Alabama 35094 ' Il
. , ol o \ .
e ——— -
}
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be conveyed by this mortgege.

{awful claims of all persons.

fnnrtgag&'i‘ eteinafrer folncly called

same; (2)
the Morcgagée, as its interest may appear; such insurance o

be delivered to and he the Mortgagee until the Debe is paid in fu

hereafeet In

rights 1o return premiums. If the Morigagor fails 1o kﬂg £

" |
any persan, the Mortgagee may declare the entlre due and payable and this

Q0
Y|l Morgagor, and shal

the promissory noté of NOtes referred to hereinabove.

rents, profics, istues and revenues:

thereof, under the power of eminent doraain, ot for any damage (whether caused

liew of ¢

- 280

The Mortgagor agrees to take good care of the Real Estate and all improvements |

option of the Mortgages, upon the conveyance of

and reimburses the Morcgager

¢ entered by any court of competent juri

happening

take possession of the Real Estate and, after giving st least twenty ont

the Real Estate und loreclosing this morrgage, including a reasonsb

Estote if che hiﬁcn bidder therefor. At the
ner or [t may

unless this mortgage s herein expressly made subject to any such lien or encum

chaser, for and In the name of the Morigagdr, & statutory warrantcy dec

Inure to the benefit of the Mortgagee's successors and assigns.

not be candeled without the Insurer giving at legst fifteen days prior wrirten notice

Liens™), and Il defaulc is made In the payment of the Lien
¢p the Real Escoce contlnuously insured, in such manner and with such companies
dalism, melicjous mischief and other perils usually covered hu fire insurance policy with stand
in an amount at least equal to t

Estace unless the Mnrtlgngcc agrees in writing that such insurance ma be in a lesser amount. The orig
d rl. The ariginal insurance policy

of such cance

yment of the De
the right, title and interest of the Mortgagor in and to esch and
to any premiums paid on such hazard insurance, including all
ed above then, st the election of the Mortgagee and without not
age subject to foreciosure, and this mortgage may be fareclosed as
ue and payeble and this mortgage subject to foreclosure, the
for such Jesser amount as the Morigagee may wish) against such
callected, o be credited against the
ated on the Real Estace. Al amounits spent by the Mortgagee lor
Eﬂ‘flh‘t, without demand upon ar notice o the M
¢ Mor(gagee unti) paid at the rate provided in

The Mn:ltgnf:r hereby ssslgna and pledges to the Mortgages, as furthet securlty for the
¢ which Insures said Improvements, o any part thereof, cogether with all
such policy,including but not limited to all of the Mortgagor's ri&t‘u, title and Interest in and
Tu Real Escate insured as specifi
mort
hersinaker provided; and, regardless of whether the Mortgagee declares the entire Debe
gagee may, but shall not be o ligated to, insure the Real Esuace for its full insurable value (or
visks of loss, for its own beneBie, che proceeds from such Insurance Oess cost of collecting same), if
the Morgagee, such proceeds may be used i repairing or reconstructin the improve
insurance o for the payment of Liens shall become a debt due by the Mortgagor ro th
rbt secured by the lien of this mortgage, and shall bear interest from

* 1. all rents, profits, issucs, and revenues of the Real Estare from time to time sccruing,
resecving to the Mortgagor, 40 long as the Mortgajgor is not in default hereunder, the right to rec

' 1

- 2, ull judgments, awards of damages and sertlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
by such taking or otherwise) to the Real Escate, or any part thereof, or t
of the Real Estate, or any part theseof, in
of, the Morcgagor to execute and deliver
ved, or any part thereof, after the pay-

valid acquitrances for, and appeal from, any such judgments or awards. The Mortgagee may &
this subparagraph 2, including court costs and actorieys’

ment of all the Mortgogee's expenses in connectlon with any procecding or transaction described in
. fees, on the Debt In such manner as the Mortgagee elects, or, #t the Morigagee's option, the entire amaunt, of any part thereol, so received may be released or
may be used o rebuild, repair of restore any of all of the improvements located on ¢

ments koc
e Morigagee and st once
date of payment by t

As furcher security for the payment of the Debt, the Morigagor hereby assigns and pledges to the Mortgagee the foll

rights nfpurtemnt thereto, including any award for change of grade of streets, and all payments for the voluntary sale
' exercise of the power of eminent domain. The Mortgagee is hereby authorized on behall of, and in the name
by all such sums so zecei

whether under leases oF tenancics now cxist
cive and retain such rents, profits, issues and revenues;

Together with all the rights, privileges, rencments, Appurteninces and fixcures appestaining to the Real Eszare, all of which shall be deemed Real Escate and

. TO HAVE AND TO HOLD the Real Estate unto t"1e M octeges, '8 successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mortagor is lawfully seized in fee simple of the Real Swate anc has » good right to sell and co

nvey the Reol Estate as aforesaid; that the Real Estate is free
encumbranges, unless otherwise set forth above, and the Mortgagor will warrant and forever defend ¢

he title to the Real Estate unto the Morigagee, against the ||

For the purposc of further securlng the payment of the Debt, the Mortgagor agrees 1o: {1} pay all taxes, sssessments, and other licns taking priority ove
s, or any part thereof, the Morigagee, at ies option, may pay the
a5 may be satisfactory to the Mortgagee, againi loss by fice, van-
ard extended coverage endorsement, with loss, if any, payable ro
he full insurable value of the improvements Lucn:cd,
inal insurance policy and alt replacements therefor, shall
and all replacements therefor must provide that they may
lation to rthe Mortgages.

he Real Estate.

ocared thereon and not to commit or permit any wisie thereon, and

rimes o maintain such improvemesns in as good condition ms they now &r¢, reasond

 Notwithsianding sny other provision of this muﬂiqe or the note or notes evidencin
the Real Ewate, or any part thereol or any inter

judicared a bankrupt or insolvent or file a voluntary petition in hankruptey, () fail, or sdmic i
gagor's debes as they come due, (d) make a general sssignment for the benefis of credicors, (e} fle
ment with creditors or tokin advancage of any insolvency law, or {[) file an answer admicing the material allegacions of. or consent 1o, of default in answering, 2
tition filed against such Morrgegor in an bankruptcy, reorganization of insalvency proceadings;
sc{ictinn. approving a petition secking liquidation or reorgani

or appﬁintll;? s receiver, rrustee of liquidator of any Mortgagor or of che Real Estateor o
any one or more of said events, & the option of the Mortgagee, the unpaid

mortgage shall be subject 0 [oreclosure and may be foreclosed as.now rovided by law in case of
EI?I notice of the time, place a

then be necessary to spend, In paying insurance premiums, Liens or ather encumbrances,
the Debt whether the same shall or shall not have Rlly marured at the date of said sale, but no interest chall be callected beyond the day of sale; and,
the balance, if any, to be paid to the party or partics appesring of record o be the owner of the Bes! Estate at che time of the sale, after deducting the cou of
ascertaining who is such owner. The Mnrtgz?r agrees that the Mortgagee may bid at any sale had u

aclosure sale the Real Escate may be offzred for sale an
offered for sale and wid in any other manner the Mortgagee may elece.

In witneis whereof, the undersigned Mortgagor has (have) executed this instrument on the dat

L]

o -

" The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declure ¢
Morrgagee’s tight to exercise such option, either a8 1o any pagt ot present defaulr, and it is agreed thac
waived, altered or changed except by 8 written Instrument signed by the Morigagor and signed on behalf of the Mortgagee by one of its afflicers.

Afver default on the part of the Mortgagor, the Mortgagee, upon bilt filed or other proper begal
age, shall be entitled to the appointment by any competent court, without npotice o any party,
col Esrate, with power to leass and control the Real Escate, and with such other powers g3 may

~ UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt {which Debt includes «
referred to hereinbefore and ln?olnd alt extensions and renewals chereol and all interest on said in
r any amounts the Mortgagee hos paid in payment of Liens or
obligations under this morcgage, this conveyance shall be null and vaid. But if: {1) any warranty or
false in any materiol respect; ) defaule ls made in the due formance of any covenant or 8gre
in the payment to the Morigagee of any sum paid by the Mortgagec under the suthority of any prov
mains unpeid at moturity; (3) the interest of the Mortgagee in the Real Estate becomes :ndil':!ﬂﬂl‘ﬂd by ceason of the enforcement of any prior lien or encum-
brance therson; (6) any statement of licn is filed against the Real Estate, or any part thereof, unde
materlalmen (without regard o the existence or nonexistence of the debe or the licn on w
authorizing the imposition of any 3 cific tax upon chis mortgage or the Dbt or permitting or autho
interest of the Debt, or by virtue o which any tax, llen or asseasment upon the Real Estate shall be chargeable against the owner of this morigage; {
scipulacions contsined in this morigage i declared invalid or inoperative by any court of competen jurisdiction; (¥ Morigagor, or any of them {a) shall apply for
or consent to the appointment of a receiver, trustee of liquidator thereaf or of the Real Es

rthe

The Mortgagor agrees to pay all coses, including ressonable artorne o’ fecs, incurred by the Morigagee in collecrl
cecure the Debt, or uny part thereof, or in defending or accempring to defend che Eriurit-f of
rance; and/or all

under the power of sale containe herein, or by virtue of che decree of any court of competent jurisciction. The full amount of such costs incurred
gagee shall be & part of the Debe and shall be secured by this mottg:r. e purchaser at any suc

tion of the purchase money. In the event of & sale hereunder, the urtg?ec. clln: ﬂﬁiﬂlen: of the
o the Resl kstate.

Plural of singuler words used herein 1o designate the undersigned shall be construed 1o refer to the makes of makers of this morigage, whether one or
natural persons, corporations, sssociations, renerships or other entities. All covenants and
pecsonsl representatives, successors and ssslgns of the undersigned; and every option, right a

L

hael

Hi

e1don
‘ "'-_.ru._.'__..j_..L.- 1. MB\{_}

ahatby §

proceeding being commenced for t
of a veceiver for the rents, issues, revenucs &
be deemed necessary.

hich such statement

folows: first, to the cxpense of advertising,
artorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
with interes thereon; third, to the payment in full of the h:l?::cc I:;i

urth,

ble wear and tear excepred.
the Debr, the Debt shall become immediately due and payable, at the

es¢ thetein.

he Debt due and payable shall be deemed a waiver of the
no terms of conditions contained in this morigage may be

he Indebredness evidenced by the promissory note or
debtedness and on any and all suc
insurance premiums, and interest therean, and Rulhils all
representation made in this morigage is breached or proves
ement of the Morigagor under this morcgage; (1) default is made
ision of this mortgage; (4) the Debt, or

<ratutes of Atabama relating to the liens of mechanics and
is based): (7) any law is passed imposing or
rizing the deducdon of any such tax (rom the ﬂprincipa or

Y any of the

tate or of sl or a substantial pars of such Mortga or's assets, (b)
n writing such Mortgagor's inability gencrally, to pay such
a petition or an angwey seeking reorganization or #n v

or {10) an oeder for reticf or orher judgment o decree shall
+arion of the Mortgagor, or sny of them if more chan one,
£ att or a substantial part of the assees of any Mortgagor; then, upon the
balsnce of the Debt shall st once become due and payable and this
past-due moregages; snd the Morigagee shall be suthorized to
nd rerms of sale by publication once a weck lor theee con-
secutlve weeks in some newspaper published in the count in which the Real Estate is located, 10 sell the Real Esiate in feont of the courthouse door of said
caunty, a1 public outcry, to the highest bidder for cash, and o :pplr the proceeds of said sale as
[

-

nder the terms of this morigage and may purchase the Real
d sold as a whole without ficst offering it in any other

Debt and mottgage. or auctioneer, shall execute to the

agreements herein mede by the undersigned shall bind the heirs,
nd privilege herein reserved or secured to the Mortgagee,

& first written above.

& L wddeny

on the Real

bk, cach and every policy of hazard insurance now ot

Mori-

bt, or, at the election of

owing described property, rights, claims,

ng or hercafier creaced,

he forechosure of this maori-
nd profits of the

h extensions and renewals)

any part thereof, re-

selling and conveying

or securing or sitempting 1o collect or
chis morcgage against any lien of encumbrance on the Real Estate,
costs incurred in the foreclosure of this mortgage, either
by the Mort-|
h sale shall be under no obligation to szc 10 the proper applics-

shall

of all

r this

every

ice O

oapy

ar @l

not &5

of its

ad-
(-
ange-

man-

pur-
more

shall
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- & }+ | CKNOWLEDGEMENT FOR PARTNERSHIP
| TS R E =
State of Alabama | * .} Lo |
i COUI"II:Y ] } :
I, the uﬁdersigned authority, a Notary Public, in and for said county in said state, hereby certify that ]
o . | |
i
whﬁsc na?me{a] Bs (g:ﬁ:rall (irmited) — partner(s) of |
L : ' a (n) ' (general) (limited}
| o 1s (are stgmed )k knowledged before
: i ) signed to the foregolng instrument, and who is {are) known to me, acknow
F:: ::n: tul;ihi:pci::i:tlﬁx::ﬁgméﬂ; t;'lfn contents of said instrument, __he___as such partner(s),
and with full authority, executed the same voluntarily for.and as the act of said partnership. |
Given under my hand and official seat this W———m , 19
g H“Wl“‘m'.-l:___-. L
¥ A e :
i DRI i e Notary Public ,
! BTG ER it SO
'. ML T My commission expires: .

NOTARY MUST AFFiX SEAL

i Prepared By: .Tina M. Vickery - '
"o AmSouth Bank N.A. , o
% . p.0. Box 11007, Birmingham, AL 35288 ,
% For: John Corey -
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-ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama ]
Shelby County }

LS

I, the undersigned authority, a8 Notary Public, in and for said county in said state, hereby certify that
Michael E. Weldon, Wife, Shelby E. Weldon and Clarence S, Weldon a married m

whose name(s) # {are) signed to the foregoing instrumenli;, andyvhn kxare) known to me, acknowledged before me on this day
thar, being informed of the contents of said instrument, ~_he_Y executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 19 dayof __ April 1990 .
X - - . f
o o | | ry Public
: My commission expires:
; | , 'I
TS /% )
P
NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

oo 269 nee 60

LT L

State of Alabama ] )
T County } o |
I, the ﬁndcrsigned authﬁrity, a Nntirf Public, in and for said county in sald state, hereby certify that
' whose name as .. o OF a

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with fall authority, executed the same voluntarily for and

as the act of gaid corporation. . .. .
Given under my hand and official séal this’ . day of __: , 19
Notary Public
:f; ; My commission expices:
Vil Cu.
O eatp 0T ALR 5“%&2 NOTARY MUST AFFIX SEAL
G eR1Y D .
1 CERTIL W FiLt
o STRUME )
£ 30 AH g‘:
o g0 APR .
warulind e Frar awr e By
ﬁjﬂ]ﬁ'ﬁ'ﬁt of PROSMIE
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