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: THIS MORTGAGE ("Securily Instrument”] is given Oft .. ...yl
0. 90 T e Judith. L. Stec, a single IndiGiabar T I
| .........‘......I..;.{"Bormwer"}. ‘I’hiz Security Instrument is given to ml}h
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e e e e i i wiiven B0 BOEMAT, L
Birmis R aBaE AL et g g e rerereres s (londest),
Borrower pwes Lender the principal sum “fmgigﬁnn{jun‘mmﬂnc
T Dollars (1.8, §..0 ) This debl is evidenced by Borrower’s nole

dated the same dale as this Becurily lnal%merf ‘""Eﬁf"’* which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on Y'U This Sccurity Instrument |
secures to Lender: (a) the repayment of the debt evidenced by Lthe Note, will interesl, and all renewals, exlensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protecl the gsecurily of this
Securily [nstrument; and (c) the performance of Borrower's covenants and agreements under this Securily Instrument and
ihe Note. For this purpoese, Borrower does hereby morigage, granl and {:n&y}&eujgylgnder and Lender's successors and
asgigns, with power of sale, the following described properly located in T 0004 ceeres, County, Alabama:

. Lot 74, according to the Map and Survey of Stratford Place, ';ém:'[II, Final
¢ plat, as recorded in Map Book 13 Page 67 and a Resurvey of Final Plat, as ¢
recorded in Map Book 13 Page 108, in the Probvate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama. Mineral and mining rights
excepted. - _
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'The pi:oceeds of this loan have been applied on the purchase price of the herein
described property.
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Lﬁ; which has the ﬂddlussuflzgﬂraxtmmy, PE‘.' tavereearearesearary
57 . [Sureal] [City]

"'; Alabama 35124 {("Properly Address"),
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¥ TOHAVE ANDTO HOLD (his property unlu Lender and Lender's successors and assigns, forever, Logether with all
the improvemenls nuw or hareufter erected on Lhe property, and all eascments, rights, appurlenances, renks, royalties,
s mineral, oil and gas rights and profils, water righls und stock and all fixtores now or hereafier a part of the property. All
1 replacomaonts and adilitinny shadl nlso be covered by Lhins Sacurity Insbrumoent. All of Lhe luregoing is referved Lo in Lhis

Security Instrument as the "Property.”

N BORROWER COVENANTS that Borrower is Lawlully spised of the estate hereby conveyed and has Lhe right to
':;:*;] morigage, grant and convey the Property and that the Property is unencumbered, except for encambrances of recovil.
i Borrower warranls and will defend generally the title to the Property against all claims and demands, sulyect W any
E encumbrances of record,

“ THIS SECURITY INSTRUMENT combines unifurm covenants (or nutional use and non-uniform covenants with
- limited variations by jurisdiction to constilule a umform security instrpment covering veal property.
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2 ; UiNI.F'ﬂRM COVENANTS. Borrower and Lénder covenant and agree as fullows:

1. Paymenti of Principal and Interest; Prepaymesl and Late Charges. Burrower shall promplly pay when due
Lhe principal of and interest on the debt evidenced by the Note and any prepayment a nd lule charvges due under Lhe Note.

2. Funds for Tuxes and Ingsurance. Suhjecl Lo applicable law or to a writlen waiver by lender, Borrowoer shall pay
o Lender on the doy monthly panymentis ave due under Lhe Nole, until the Note is paid in full, o sum {("Funds") equal to
one-lwelflh of: (a) yearly tuxes and assessments which may attain priorily over this Sccurity Instramend; (b) yearly
leasehold payments or ground rents on the Properly, il any; (o) yearly hazard insurance premiums; and (d} yearly
mortgage ingurance premiums, ifany. These ilems ave called "eserow ilems.” Lender may estimale the Funds due on Lhe
basis of current dala and reasonuble estimates of futvre escrow ilems.

The Funds shatl be held in an institution the deposits or accounls of which are insured or guaranlecd by a federal
or state agency (including Lender il Lander is such an instilulion). Londer shall apply the Funds 1o pay Lhe escrow 1lems.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower inleresion the Funds and applicable aw permity Lender Lo make such a charge. A charge asscssed
by l.ender in connection with Borrower's entering inta this Securily Lnstrument to pay Lhe cost ol an imdependent tax repord-
ing service shall not be a charge for the purposes of the preceding sentence, Borrower and Lender may agree n wriking
thalinterestshallbe paid onthe Funds. Unless an agreement is made or applicable law reguires interest o be paid, Lender
shull nol be required Lo pay Borrower any inlerest or enrnings on Lhe Funds. Leader shall give o Burrower, without charge,
an annual accounting of the Funds showing credits and debils Lo Lthe Funds and the purpose for which cach debit to the Funds
was made. The Punds are pledged ag additional security for the sums secured by Lhis Secarily Instrument,

If the amount of Lhe Funds held by Lender, together with the future monthly payments of Funds payable privr Lo
the due dates of the eserow ilems, shall exceed the amount required to pay the escrow items when due, the: excess shall be,
ul Borrower's oplion, either promptly repaid Lo Borrower or eredited to Borrower on monthly payments of Funds, 1 the
amount of the Funds held by Lender is not sufficient Lo pay Lhe escrow ilems when due, Borrower shall pay o Lender any
amount neccssary to make op the deficiency 1n one or more payments as reguired by Lender.

Lipon payment in full of all sums secured by this Securily Instrument, fender shall promptly refund o Borrower 3
any Funds held by Lender, Ifunder puragraph 19 the Properiy is sold or acquired by Lender, Lender shall apply, no later
than immediately prior Lo the sale of Lthe Praperty or iis acquisilion by Lender, and Funds held by Lender at the Lime of
ﬂppli{:uiﬂn as a credit against the sums secured by this Sccurity Instrument.

3. ‘Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
pﬂragrn?hs 1 and 2 shall be appliod: hirst, to late charges due under the Nole; gecond, W prepayment charges due under Lhe
Note; third, to amounts payable under paragraph 2; fourth, to intorest due; and tasl, to principal due.

4, Churges; liens, Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may altain priority over Lhis Securily Insirument, and leasehold paymenis or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2,or if not paid in that manner. Borrower shall
pay them on time directly to the pergon awed payment. Borrower shall promptly furnish to Lender all notices of amounts
i0 be paid under this paragraph. If Borrower makes these payments direclly, Borrower shall promptly furnish Lo Lender *
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling Lo the paymentofthe obligalion secu red by the lign in a manner acceptable to Lender; (b) contests in good
faith the Jien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinton operate Lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures fram the holder of the lien an
agreement satisfactory Lo Le nder subordinaling the lien Lo Lhis Sscurity Jastrument. 1Tl enderdelermines thul any partol

ﬁ the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrawer shall saliafy the lien ov Luke one oy mare ol the aclions set forth above within 10 days
of the giving of notice.

E £ Hazard Insurance. Borrower shall keep the improvemenis now existing or herealler erecled on Lhe Properly
insured against logs by fire, hazards included within the teem raxtendod coverage” and any other hazards for which Lender
requires insurance, ‘Thie insurance shall be maintained in the amounts and for the perisds that Lender requires, The
insurance carrier providing the insurance shall be chosen hy Borrower subject Lo Lender's approval which shall nol be
unreasenably withheld, |

All ingurance policies and renewals shall be acceplable o Lender and shall include a standard morigage clause.

5 Lender ghall have Lthe right Lo held ithe policies and rencwals. if Lender requires, Borrower shall promptly give to lender
B all receipts of paid premiums and renewal netices. In the avent of loss, Borrower shall give prompt notice to Lhe insurance
carrier and Lender. Lender may make proof of loss i’ noL madi promplly by Borrower.

e Unless Lender and Borrower olherwise agree in writing, insurance proceeds shadl be applicd to restoration or repabr
| of Lhe Property damaged, if the restoration or. repair is economically feasible and Leniler’s securily is nol Jessened. 11 the
restoration or repair ig not economically feasible or Lender's securily would be lessened, Lhe insurance proceeds shall be
applied Lo Lthe sums secured by this Security Inslrument, whether or nol then due, with any excess paid Lo Borrower. I
Borrower abandons the Property, or does not answer within 30 days a nelice from lender that Lthe insurance carrier has
K offered to seitle a cluim, then Lender may collect the insurance proceeds, Lender may use Lhe proceeds L repair or restore

the Property or to puy sums secured by this Securily Instrument, whether or not then due. ‘The 30-day perind wil! begin
when the notice is given. .
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i Unless [ender and Borrower olherwise agree in writing, any application of procesds Lo principal shadl nat extend or
postpone the duedate of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol Lhe paymaonts, If
- under paragraph 19 the Properly is acquired by Lender, Dorvower's righl to any insurance policies and procaeds vesulling

p from dumage to Lhe ProperLy prive Lo Lhe acquisilion shall pass to Lender o the exient of the sums sccured by this Securily
» Instrumentl immediately prior Lo the acquisilion,

6. Presorvalion and Mainlenance of Properly; Leascholds. DBorrower shall not dostroy, damage or substantindly

change the Property, allow the Property Lo deteriorite or commil waste. I this Security Instrument is on a leasehold,
Borrower shall comply with Lhe provisions of Lhe lease, ind il Borrower acquires fee Litle Lo Lhe Property, Lhe leaschold and
fee title shall not merge unless Lender agrees Lo Lhe merger in wriling,
- 7 . Proteclion of Lender's Righis in the Properly; Morlgage Insurance. Il Borrower hiils o perform Lhe
covenanls and agreements conluined in thiy Security Instrument, o Lthere is a legal proceeding Lhal miy signilicantly alfect
[ender's rights in the Property (such us & proceeding in bankrupley, probate, for condemnation or Lo enforee liws or
regulalions), then Lender may doand pay (ov whatever is necessary Lo prolect the value of Lhe Property and lender's rigrhts
in the Properly. Lender’s actions may inclade paying any sums secured by a lien which has priovily over thes Securily
Instrument, appearing in courl, paying reusonable atlorneys’ fees and entering on the Property to make repairs. Altbough
Lender may take action under this paragraph 7, Lender does not have Lo do so.

Any amounts dishursed by Lender under this paragritph T shall become additionad debt of Borrower secured by this
Securily Instrument. Unless Borrower und Lenderagrec Lo olber terms of payment, Lhese anmounts shall bear inlerest Irom
the date of disbursement sl the Note rate and shall be payable, with interest, upon notice rom Lender Lo Borrower
Page 2ol 4 Form 3001 487
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P I Lender required morlgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrotver shall pay the premiums required Lo mainlain the insurance in effect until such lime as Lhe requirement for Lhe
msurﬂncﬂ terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

i B. Inspeclion, lender or ity agent may make reasunable entries vpon and inspections of the Property! Lender
shall give Borrower nolice at the time of or prior Lo an inspection specilying reasonable cause (or Lhe inspection,

1 9. Condemnalion. The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be paid Lo Lender.

{ In the event of a Wotal taking of Lthe Property, the proceeds shall be applied Lo the sums secured by Lhis Security
Inatrument whethcer or nol then due, wilh iy excess pitid Lo Borrower. In Lhe event of o partial taking of the Property,
uniess Borrower and lender otherwive agres in weiting, U sums secured by this Securily Instrument shall be redueced by
Lhe nmounl of Lhe proceeds multiplicd Ly the following fraction: (a) Lthe tolad samoont of the sums secured immediately
beforg the taking, divided by (b) the Fair market value of the Property immediately before the taking. Any balance shall be
paid W Borrower,

Al Lthe Properly is abandoned by Borvower, or i, afler notice by Lender o Borrower thad the condemnor olfers Lo
make an award orsettle a claim for damages, linuuww ails Lo vespond Lo Lender within 30 days aller Che daLe the notice s
given, Lender is aulthorized o collecl and apply the proceeds, alits oplion, either Lo restoration or repair of the Properly or
Lo the sums secured by Lhis Security Instrumenl, whelberv or not then due,

- Unless Lender and Borrower otherwise agice in wriling, any application of proceeds to principal shall not extend or
postpone Lhe due dule of Lhe monthly payments velorred (o in paragraphs 1 and 2ov change the amooent of such payments,

© 1, DBorrower Not Released; Ferbearunce By lender Not a Waiver. Extension of the Lime for payment ov
m{}dlhcalmn of amorLization of the sums secured by Lhis Sceurity Instrument granted by Lender W any successor in
interukt of Borrower shall not operate Lo release the liability af the oviginal Bovrower or Borrewer’s snceessors in interesd.
lLendey ghall nol be required to commence procecdings aganinst any successor in inlerest or refuse o extend Lime for
puyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made,
by the eriginal Borvower or Borrower’s successors in interest. Any lorbearance by Lender in exercising any right or remetly
shall not be a waiver of or preclude the exercise of any right or remexdy,

—a 11, Successors and Asgigns Bound; Joint and Sceveral Liability; Co-signers. The covenants and agreements of

Lhig Securily Inslrument shall bind and benefit the successors and assigns of Lender and Borrower, sulject o the provisiong
of paragraph 17. Borrower's covenunis and agreements shall be joinl amd several. Any Berrower who co-signs Lhis Securily
1o Instrument bul does not execute Lhe Nole: (a) is co-signing this Securily Instrument only to morigage, grant and convey
=t Lthal Borrower's interest in Lhe Property under the Lerms of Lhis Security Instrument; (D) is not personally obligated w pay
Lhe sums secured by this Securily Instrument; and (¢) agrees Lthat Lender and any other Barrower may agree Lo exlond,
modifly, forbear or make any accommodations with regard Lo the terms of this Security Instrument or Lhe Nole withoul
Lthutl Borrower's consenl,
12. Loan Charges. I Lthe loan secured by Lhis Security Insirument is subject Lo a law which sels maximum lean
5{:]uzl.rjgl:m:, and Lhat law is finally inlerpreted so that the interest or other loan charges collected or to be collected in

& connection with the loan exceed Lha permitied limits, Lhen: {(a) any such loan charge shall be reduced by the amount

3 necessary Lo reduce the charge Lo the permilted limit; and (b} any sums already collected from Borrower whieh exceededl
permitted limity will be refunded to Borrower. lender may choose to make Lhis refund by reducing the prineipal swed
under the Note or by making a direct payment Lo Borrower. 11a refund reduces principal, the reduclion will be treated asd
[mrlml prepayment withoul any prepayment charge under the Nole.

. 13. Icgls!uu:m Affecting lender's Rughils, I enaciment or expiration of applicable laws has the elfect of
rendarmg any provision of the Note of this Securily Instrument unenforeenble according Lo iLs terms, Lender, atils option,
may require immediale payment in full of all sums sccured hy Lthis Sceurily Insteument and may invohe any remedies
permitled by paragraph 19, Il Lender exercises this option, Lender shall Lake the sleps specified in the secomd paragraph of

parapgraph 17,

14. Notices. Any nolice to Borrower provided for in this Secority Instrument shall be given by delivering il or hjf
rnailmg it. by firsl class mail unless applicable law requires use of another method. The nolice shall be directed Lo the
Properity Address or uny olher address Borrower designates by notice to Lender. Any notice to L.ender shall be given by
firstelass mail to Lender’s address staled herein or any other address Lender designules by nolice Lo Borrower, Any nolice
provided for in Lhis Security Inslrument shall be deemed Lo have been given Lo Borrower or Lender when given as provided
in this paragraph.

' 156. Governing Law; Severabilily. This Securily Instrument shall be governed by (ederal law and Lhe law of the
jurigdiction in which Lhe Properly is located, 1n Lhe event Lthal any provisian or clause of this Secorvily Instrument or Lhe
Nole conflicls with applicable luw, such conflicl shal! not nffect olher provisions of Lthis Security Instrument or the Nole
which can be given effect withoul the conflicting provision. To this end the pravisions of this Sccurily Instrument and the
Nole are declaved Lo be geverable, |

' 16. Borrower's Copy. Borrower shall be giver one conformed copy of the Note and of Lhis Sccurity Instrumeni.

» 17. "Trangfer of the Property or a Benchciul Interest in Borrower. If all or any pari of the Properly or any
inlereslinitis sold or transferred (or il benalicial inlerest in Borrower iz sold or translerred and Borvower is not a natural
persen) without Lender's prier wrillen consent, Lender may, al its oplion, renquire immediale paymend in full ol all sums
secured by Lhis Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibiated by
federal law as of Lhe date of this Securily Inslrament.

. #fLender cxercises Lhis option, Lender shull give Borvower notice of acceleration. The notice shall provide a period
ol nolless Lhan 30 days lrom Lhe dale Lhe notice is delivered ur mathed within which Borrower must pay all sums secured by
Lhis Securily Ingtrument, I Borrower fails Lo pay these sums prioe Lo Lhe expivation of Lhis period, Lender may invoke any
remedies permilled by this Scewrity Ingtrument withoul further notice or demand on Borrower.,

- 18. Borrower’s Righl o Reinglate. I Borrower mceels certain conditions, Borrewer shall have Lthe right to have
enforcement af Lhis Security Instrument disconiinued atany Uime priev o the carlier ol (i) 5 days (orv sueh othaer period as
applicable law may specily (o) reinstalement) before sale of Lhe Property pursuant to any power of sale contained in this
Securily Insleument; or (L) entry of o judgment enloreing Uhis Securilty Instrument. Those conditions are Lhal Borrower:
{a) pays Lender all suims which then would Le due under Lhis Seeorvity Instrument amd the Note had no acecteration
occurred; (b)) cures any defuolt of any other covenanls or agreements; {e) pays all exponsges incuread in enlorcing Lhix
Security Instrument, including, but not limited W, reasonable atterneys’ fees; and (d) Lukes such action as Lender may
rensonably required Lo assare thal the lien of this Scowrily Instrumaond, Lender’s vighis in Lhe Properly amd Borcower's
obligaiion to puy the sums secured by Uhis Securvity Instrument shall continue unchanged. Upon reinstaiement by
Burrower, Lhis Security laslrument and the abligations securved hereby shall vemain fully effective as i no acceleration had

l’ﬁ:'ﬂd Howgever, this right Lo reinstate shall not apply in the case ol scceleration unider paragraphs 13 or 17,
t H‘H}
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NON-UINIFORM COVENANTS. Boreawer und Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice W Borrower prior Lo acceleration following Borrower's
breach of any covonant or agreement in this Sccurily Instrument. (bul not prior Lo acceleration under paragraphs 13 and 17
unless applicable luw provides olherwise). The nolice shall specily: {a) Lthe defaoll; {(b) the aclion required Lo cure the
default; {c) a dalc, nol less Lthan 3¢ days from Lhe dale the notice ig griven to Borrower, by which the defaull musl be cured;
and {d) Lthat faiture to cure the default on or before the dale spoecified in the notice may result in acceleralion of Lhe gsumsg
secured by Lhis Securily Inslrument and sale of the Properly. The nolice shall further icform Borrower of the righl Lo
reinstate afler acceleration and the right e bring a courl nclivn W assert the non-exislence of a defaull or any other
dofense of Borrowoer W acceleration and sale. I the default is nol cured on or before the date specified in Lthe notice, Lender
al its option may require immediate payment in full of all sums sccured by thisz Securily Insirament withoul furlher
demand and aay invoke Lhe power of salc and any other remedics permilled by applicable law. Lender shall be enlitied Lo

i collect all expenses incurred in pursuing the remedics provided in Lhis pauragraph 19, including, but noi limited to,

| reasonable allorney’s fees and costs of Lite evidence.

| . If Lender invekes the power of sale, Lander shall give a copy of a nolice Lo Borrower in the manner provided in

par&g‘raph 14. Lender shall publish the nolice of sale once a woek for Lthree consccutive weeks in a newspapor published in

Shelby............... rarcaemnes Counly, Alabama, and thereupon shall sell the Properly o Lhe highest bidder al public
auclion at the front door of the Countly Courthouse of this Counly. lender shall deliver Lo the purchaser Lender’s deed
conveying Lthe Property. lender or its designee may purchase the Property at any sale. Borrower covenanty and agrees
Lhat the proceeds of Lhe gate shall be applied in the following srder: (s) Lo all expensoes of the sale, incloding, but not limited
to, reasonable attorneys’ fees; (b) Lo all sums secured by Lthis Security Instrument; and (¢} any excess to Lhe person or

persons lepally entitled Lo ik,

} 20. Lander in Possession. Upon aceeleralion under paragraph 19 or abandonment of Lthe Properly, Lender (tn
person, by agenl or by judiciully appointed receiver) shabl be entitied W enler upon, Like possession of and manage the
Property and to collect the ranls of the Property including those past due. Any rents collected by Lender or the receiver
shatl be applied fival to payment of Lthe costy of managemenl of Lhe Properly anid collection of renls, including, bul aol
limited Lo, receiver's fees, premiums on receiver's bonds and veasonable attoraeys’ fees, and then to the sums seeured by
thiz Security Instrumenl.
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' a), Release. Upon payment of all sums secured by Lhis Security Instrument, Lender shall release this Securily
Ingtrument withoul charge to Berrower. Borrower shall pay any recordation cosls,

Pt i s dmeitie o leom A =it AErFa ] e e Tl e Al S g

99 Waivers Borrowor waives all rights of homestead exemplion in the Properly und relinguishes all rights of
eurlesy and dower in the Properly. .
{23, Riders to this Becurily Instrument. If one or more riders are execuled by Borrawer and recovded together with
this Security Instrument, Lthe covenanls und agresments ofeach such rider shall be incorporated inlo and shalt amend and
supplement Lhe covenants and agreements of this Sccurity Instrument as il the rider(s} were o part ol Lhis Securily
Insirument. [Check applicable box(es)}

% ! Adjusiuble Rute Rider Jondomintum Rider 2-4 Family Rider .
! ; Graduated Paymenl Rider Manned Unit Development Rider
1 Other(y) [specify)

.
- L e

! BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contuined in this Securily
Instrument and in any rider(s) execoted Borrower and recorded with it

aw 289 w210

Wilnesseus:
" * adwe --Qu-'---+*.*+4”n.-----.{5ﬂﬂI]
— Brrowest
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L‘ [Space Bolow This Lino For Acknowicdgmont)

STATE OF ALARAMA

[
QOUNTY OF SHELBY

!
:

T, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Judith L. Stec, a single individual whose name she signed
to the foregoing conveyance, and who i1s known to me, acknowledged before me on
this day, that, being informed of the contents of the conveyance, she executed
the same voluntarily on the day the same bears dat

Given under my hand and official seal this 2&th

A ndersigned, Notary, Fublic
! : )
My Cammission Ebcp:.rﬁf &-/o-9/

THIS INWE(\WH BY: COURTNEY H. MASON, JR
oS tgﬂéh WhS ¥ 100 Concourse Parkway Suite 350

A3 Birmingham, Alabama 35244
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