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THIS INSTRUMENT PREPARED BY (Name) G2y Bishop, Central Bank of the South

STATE OF ALABAMA )

(Address) 1960_Montgomery Highway, Birmingham, Alabama 35216
EQUITY LINE OF CREDIT MORTGAGE

COUNTY OF Shelby } | {(Residential Property)

NOTICE: This is a Future Advance Mortgage which secures an open-end credit plan which contalna provisions alluwinE for changes in the Annual Percentage

Aate applicable 1o ths balarice owed r the Account Increases in the Annual Perce Rate may resull in
increased finance charges. Dacreasas in the Annual Percentage Rate may result in lower um monthly pay

WORDS USED OFTEN IN THIS DOCUMENT
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er minknum monthly payments and
and lower finance charges.

(A] "Morigege.” This document, which |s dated __ADT1l 20 . 19.90_ . wil be called the “Morigage.”
(8] “Borrower” /L. Clay Edwards and wife, Judy A. Edwards
{C} *‘Lf_'andar. entral Bank of The South will ba callad “Lender.” Lender is a corporation or association which was formed

and which exists under the laws of tha Stale of Alabama or the United States.
Lehder's address is 1260 Montoamery Highway, Birmingham, Alabama 35216 .

(D} “Agreement” The"Central Equity Line of Credit Agreament and Disclosure Statement” signed by Borrower and dated April 20, _
19.90 a5 itmay be amended, will be called the “Agreement.” The Agreemenit establishes an opan-end credit plan (hereinafier calledthe “Account™)
which permits Borrower to borrow and repay, and rebairow and repay, amounts from Lender up 10 8 maximum principal amount at any one time
outstanding not excesding the cradt fimi of §__20,000. 00 . Al mathods of obtaining credit are collectively referred lo as "Advances.”

(E) “Maturlty Dale.” Unlaas terminated sooner In accordance with the terms of the Agreement, Lender's obligations to make Advances under the
Agraemant will tarminate twenty {20} years from the dale of the Agreement The Agreement permits the Borrower 10 repay any balance outstanding at
tha time of lermination of the Agreement by continuing to make minimum monthly payments in accordance with the Agreement. This Morigage shall
remain valid after the Maturity Date until all sums owlng under the Agreemant and this Morlgage aré paid in full. ¥

{F) "Ffapurty." The property that Is described beiow In the section tilied “Description Of The Property” will be called the “Property.”
INTEREST RATE ADJUSTMENTS

The Manthly Periodic Rata applicable 1o your Account will ba the prime rate as published inthe Wall Street Journal's "Money Rates” table {“Index Rate")
In aﬂaui on the 1ast business day of the previous caltendar month plus 3.00 percentage points (the “Annual Percentage Rale”} divided by 12. f
multiple rales are quoted in the table, then the highest rate will ba considered the Indax Rate. The Monthly Periodic Rale on the date of this Morigage is
1.0833 s andthe Annual Percentage Rate shall be _ 13- 00 5, The Monthly Pariodic Rate and the Annual Percentage Rate may vary from billing
cycle 1o bllling cycle based on increases and decreases in the Index Rate, The Annual Percentage Rate corresponding lothe Monthly Periodic Rate does
not Include casts other than interest. The Annual Percentage Rale applicable 1o your Account will increase if the Index Rate in effect on the last business
day of the calendar month Increases from one month 1o the next. An increase will 1ake effect in the current billing cycle and may resultinah finance
charge and & higher minimum paymsnt amount. The maximum Annual Percentage Rate applicable 1o the Account shall be 21.00 ¢ and the
minimum Annual Parcentaga Rate shall be 10.00 o

PAYMENT ADJUSTMENTS
The Agreement provides for 8 minimum monthly payment which will bs no jess than the amount of interest calculated for the past month,

FUTURE ADVANCES
The Account Is an open-end credit plan which obligates Lender to make Advances up to the cradit imit set forth above. | agree that this Morigage will
remain in affacl as long as any amounts are outstanding on the Account, of the Lender has any obilgation 10 make Advances wxier the Agreement.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey tha Property to Lander. This means that, hgoslnnin? this Mortgage, | am giving Lender the rights that | hava in the Proparty
sublactio the terms ofthla Mur?aua. Tha Lender alsg bas those rights that the law givesto who hold morigages on real property. ] am giving Lender
thase rights to I?rnt&ct Lender from poasible losses thal might result if | fall to:

A} Pay all amounts that | owe Lender under the Agreament, or other evidence of indebledness arisingtnm of the Agreement or Account;

Bl Pay, with interesi, any amounts that Lender spends under this Morigage 10 protect the Property or Lender’s rights in the Property; and

C) Keep all of my other promisea and agreemants under this M and under the Agreament.
if | keep the promiges and aé?raamants listad ﬁh] through (C) above and Lender's obligation io make Advances under the Agreement has tarminated, this
Mortgage and the transfer mﬁ rights in the Property will become void and will end. This Morlgage secures only the promiges and agreemants listed in (A}
through (C) above even though | may have other agreements with Lender.

.. LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

It an Event of Default [as defined below) occurs, Lender may terminate the Account and require that | pay immedialely the entire amount than remaining
unpaid under the Agreement and under this Morigage. L r may take these actions without making any further demand for payment. This raquirement
will be called “immediate Payment in Full.”

Atthe n:i-ptinn of Lender, the occurrences of any of the following events shafl constitite an "Event of Default™

[A]; Failure by you o mest the repayment terma of the Agreament,

B): Fraud or material misrepresentation by you i connection with the Account, appiication for the Account or any financial information requested

| under Section 15 of the Agreement, of

} Any action or fallure o you which advarsely affects Lender’s security for the Account or any right of Lander in such sacurity, including,

} without limitation, the failure by you to maintain insurance on the Property as required by this MW or the voluntary or involuntary salie or
transfer of all or part of the Property. Transfer of the Property caused by your death or condemnation shall constitute involuntary transter under this

j Morigage.
i | &l 16 make Immediata Payment in Full, Lender ma HHH'mPrnpartyatapublicauﬂm.mmwaucﬂonvﬂbahﬂdalmfrmﬂmmainMni
courthousa in the county where the Property s located. The Lnndarnril:pammalmprmﬂva{h"nucﬁnmr"]mail_iaﬂma Property in lols or parc
or a8 ohe unit as it sees fit at this public auction. The Property will be soki 1o tha highast bidder at the public auction. o Lender may bid at the public
auctlnn,nndIHhaLandarIstlwhﬁmﬂthar,hPerﬂlhapu:nhasodinrcrediagmmmduafmmaurrmr.

Notice of tha time, place and terms of sale will be given by publishing the notice with a description of the Property once a week for three [3) suCCessive
weaks in a newspaper published inthe county or countids in which the Propery is located, Tha Lender or auctioneer shall have the power and authority o
mnvtﬁy pigrlflaesid o umar':hnmlmnt afl of my rights in the Property fo the buyer {(who may ba the Lender) atthe public auction, and uaa the money recelvedto
pay the following amounts:
F ‘all expanaas of the sale, including advertising and selling costs and attomney's and auctionser's fees;

3

’all amounts that | owe Lender under the Agreement and under this Monm and
any surplua, that amount remaining after paying 11}I and (2}, will be paid to the Borrower or as may be required by law.
if the monay received from the public sale does not pay &
promptly pay all amounts remaining due afer the . plua interesl at the rate stated In the Agreemant,

[C

of the expansas and amounts | owe Lender unders the Agreement and this Morigage, | wiil

O e et
@ Praperty la descri . .
{A] The property which s located at (.I{l.’.bgf'ﬁearlng_ Downs Circle, Helena, Alabama 35080
ADDRESS
This property is In Shelby County in the State of Alabama . It has the following legal description:

Lot 15, acmrdingtoﬂxeSurveynfDearhmgm,mirdPﬂiitionasremrdedin
Map Book 8, page 15 in the Probate Office of Shelby County, Alabama.
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{if the: ;?mpertf ls & condominium, the following must ba completed:) This property is part of a condominium projact known as
i lcalled the "Condominium Project”). This property includes my unit and all of my rights in the

{
i

common elements, of the Congominium Project;

(B} Al buildings and other improvements that are locatad on tha property described i paragraph {A) of this section;

{C} Allrights in other property that | have as ownaer of the property described in paragraph (A} of this section. These rights are known as “easements, rights
and appurtenances attached 1o the property™;

(D) Allrents or royalties from the propenty described in paragraphs {A) and (B) of this section;

(E} AN mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A} of this section;

(F] All rights that | have In the land which lies in the streets or roads in front of, or next to, the property dascribed in paragraph (A} of this section;

(G) Allfixtures that are now or in the future wilt be on the property described in paragraphs (A} and (B} of this section, and all replacements of and additions
lothose fixtures, except for those fixtures, replacements or additions that under the law are “consumer goods” and that | acquira more than twenty (20)
days after the date of the Agreemant;

{H} All of the rights and property describad in paragraphs {A) through {F) of this section that | acquire in the future;

{1) All raplacements of or additions to tha property described In paragraphs (B} through (F) and paragraph (H) of this section; and

{4} All judgments, awards and sellements arising because the property described in paragraphs (A} through {I} of this section has been condemned of
damaged in whole or In part {including proceeds of insurance}; provided, however, that any sum received by Lender will be applied to any amounts
which | owe under the Agreement

! .
BORROWER'S RIGHTS TO MORTQAGE THE PROPERTY AND BORROWER'S OBLIQATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” iisted in the description of the Property: {A) | lawfully own the Property; (B]  have the rightio mostgage, grant and
convey the Property 1o Lender; and {C) there are no outstanding claims or charges against the Propedty.

| give a ganeral warranty of tile to Lender. This means that | will be fully respansible for any losses which Lender suffers because someone other than
myself has soma of the rights in the Property which | promisa that | have. | promise that | will defend my ownership of the Property against any claims of such
rights. -

}

| promise &nd | agres with Lender as follows:

i . | :
1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTH
PAYMENT OBLIGATIONS ‘

) will promptly pay to Lender when dug: all amounts advanced under the Agreement; late charges and oiher charges as stated in the Agreement and any
amounts expended by Lender under this Morigage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requlres or Lender chooses otherwiss, Lender will apply sach of my payments under the Agreement and under Paragraph 1 above in the
following order and for the following purposas:

{A) First to pay finance charges then due under the Agreament; and

(B] Next, wo Iate and other charges, if any, and _ '
(C) Next, to Lender's costs and expenses, if any; and

D] Next, 10 pay any Advances made under the Agreement or payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY
t will pay all taxes, assessments, and any other chargas and fines that may be knposed on the Property and that may bae superior o this Morigage. lwill also
make payments due under my lease i1 am a tenant on the Property and [ will pay ground rents (if any} due onthe Property. | will do this by making payments,
when they are due, directly to the persons entitled to them. {in this Mortgage, the word “person” means any peraon, organizaton, govermmenial authority, or
other party.) Upon request, | will give Lender a receipt which shows that | have made these payments.
Any claim, demand or charge thatis made agalnst property because an obligation has not been fulfilled is known as a “lien.” | will promptly pay or satisfy all
liens against the Property that may ba suparicr io this Martgage. However, this Morlgage does not require me 1o satisfy a superior lien i (a) ! agres, in
writing, to pay the obligation which gave rise to the superior Ban and | ender approves the way in which | agree 1o pay that obligation; of {b] 1, in good faith,
argue or defend againat the superior lien in a lawsult 30 that, during the lawsult, the superior lien may not be enforced and no part of the Property musl be
givern up.
Condominlum Asseasments
M the Property Includes a unitin a Condominium Project, | will promptly pay when they are due alf assessments imposed by the owners asgociation or cther
organization that governs the Condominium Project That association or organization wil be called tha "Owners Association.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Qenerally .
I will obtain hazard Insurance to cover all buildings and other improvements that now are or inthe future will be located on the Property. The insurance must
cover loss or damage caused by fire, hazards normally coverad by “extended coverage” hazard insurance policies, and ciher hazards for which Lender
requires coverage. The insurance must ba in the amounts and for the pariods of time requived by Lender. Lender may not reduire ma to obtain an amount of
covarage that is more than the valus of all buiidings and other improvements on the Property.
| may choose the Insurance company, but my choice Is subject to Lender's approval. Lender may not refuse to approve my choice unless the refusal is
reasonabla. All of the insurance policies and renewals of those policles muatinclude what is known as a “standard morigagee clause™ 1o proteci Lender.

" The form of all policies and the form of &ll renewals must be acceptable o Lender. Lender will have the right 10 hold the policies and renewals.

| will pay the pramiums on the Insuirance policies by paying the insurance company diractly when the premium payments are due. H Lendar requires, | will
promptty give Lendar all recelpts of paid premiuma and all renewal notices that | recelve.
I there ls a loss or damage 1o the Property, | will promptly notify the insurance company and Lender. ¥ do not promptly prove to the insurance company that
the loss o damage occwmed, then Lender may do so.
The amount paid by the Insurance company ig called " proceeds.” The proceeds will be usai 10 reduce the amounl that | owe 1o Lender under the
Agreement and this Morigage, unless Lender and | have agreed to uge the proceeds for repairs, restoration or otherwise.
The Lender has the authority o settle any claim for insurance benefits and 1o collect the proceeds. Lendar then may use the proceeds ko raduce the amount
that | owe 10 Lender under the Agreement and under this Mortgage or to repair or restore the Proparty as Lender may see fit
i any proceeds are used to reduce the amount that | owe to Lender under the Agreement, that use will not delay the due date or change the amountof any of
my monthly payments under the Agreement and thls Mortgage. However, Lendar and | may agree in wriling 10 those deiays of changes.
liLender acquires tha Property by purchase atforeclosura sale, a)l of my rights in the insurance policies will balong to Lender. Also, all of my rights in any
proceeds which are paid because of damgge that occurred before the Property is acquired by Lender will belong to Lender, However, Lender’s rights in
those proceads will nol ba greater than the amount thal | owe 10 Lender under ihie Agreement and under this Mortgage.
{B) Agresments that Apply to Condominlums
(i) 1 the Propenty includes a unit in a Condominium Project, the Owners Assoclation may maintain a hazard insurance policy which covers the entire
Condominium Project. That policy will be called the “master poficy.” S¢ long as the mastar policy remains in effect and meets the requirements stated in
this Paragraph 4: {a) my obligation o obtaln and 1o keep hazard insurance on the Property is salisfled; and [b) if there is a conflic, concaming the use of
proceads, between (1) the terms of thig Paragraph 4, and {2} the law or the terms of the daclarafion, by-laws, regulations or other documaents creating or
governing the Condominium Project, than that law ot the terms of thosa documents will govern the use of proceads. | will prompity give Lander notice Hthe
master policy is Interruplad or terminated. During any time that the master policy Is notin effect, the terms of (a) and [b) of this subparagraph 4{8) (i) witl not
apply. '
(i} fthe Property includes a unitin 8 Condominium Project, it is possible that proceeds will be paid to ms Instead of being used io repalr of to reslore the
Property. | give Lendar my rights to those proceeds. Al of the proceeds described in this subparagraph 4{B) {l) will ba paid 10 Lender and will be used 1o
raduce the amount that | owe to Lender under the Agresment and under this Mortgage. If any of those proceeds remain after the amount that | owe 1o
Lender has bsen pald In full, the remaining proceeds will be paid 1o me. Tha use of proceeds 1o reduce the amount that | owe 10 Lender will not be a
prepaymeant that is subject to the prapayment charge provisions, if any, under the Agreement. o
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HBORROWER'S OBLIGATION TO MAINTAl! THE PROPERTY AND TO TULFIL. OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS |
{A) Agresmants about Maintaining the Property and Keeping Promises .n LOASS
I-will keep the Property in good repair. | will not destroy of substanially change ihe Property, and | will not allow the Property 1o dateriorate. | do notown
but am & tenant on the Property, | will fulfill my obligations under my lease.
(B) Agreements that Apply to Condominlums | _
#the Property Is a unitIn a Condominlum Project, | will fulfill a.: of my oh"gasions under the declaralion, by-laws, regulations and cther documaents that
crealo or govern the Condominium Project. Also, I witl not divide the Property irlo smaher paris that may be owned separalely (known as " partition of
subdivislon™). | will not conaent to certain actions unleas [ have first given Lender notice and obtained Lender's consent in writlng. Those actions are:
{a} . The abandonment gr termination of the Condomnium Project un!ags ina sbandonmant or termination is required by law,
[b) ; Any significant change to the declaration, by-laws or regulatior s of the Owners Associalion, trusl agreemsnt, articles of incorporation, or other
: documents thal create or govern the Condominium Project, inciuding, for example, a change in the percentage of ownership rights hekd by unit
. ownars in the Condominium Projanst, and
{c} “A declsion by the Owners Associition 1o terminate professione! management and to begin self-management of the Condominium Project.

. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if: [A} | do not keen my promises and agreements made in this Mortgage, or (B, somaone, inciuding ma, bagins & legal proceeding that ray significantly
affact Lendar's rights in the Proparty (such s, a lsgal proceeding n Hankrupicy, i1 probats, for condemnation, or to enforce laws or regulalions), then
Lender may do and pay for whataver |8 necessary to protectthe Property and Lender's rights in the Property. Lender's actions under this Paragraph 6 may
Inclu;:le. for example, obtalning insurance on the Property, appearing in court, paying reasonable attorney's fees, and entering on the Property to make
repairs. :

I'will pay to Lender any amounts, with imerest at the same rate stated in th:e Agresment, which Lendar spends under this Paragraph 6. This Morigage will
protect Lender in casa | do not keepthis promise 1o pay those amounts, with Interse2. Interast on each amount will begin on the date that the amount is spent
by Lender. However, Lender and | may agree in writing fo tarms of payment that are different from thosa in this paragraph. *
Although Lender may take action under this Paragraph 8, “ender does no! have 1o ¢o 80.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

if t sell or transfer all or part of the Propery or any rights in the Property, Laﬁder will require Immediate Payrment in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are binding upon me, upon my heirs and my legal rapresantatives in the event of my death, and upon anyone who
obtains my rights in the Property. '
{ender may allow a person whotakes over my rights and cbligations to delay or 0 changa the amount of the monthly payments of principal and interest due
under the Agreamen! or under this Mortgage. Even it Lender does this, howevey, tha! parson and | will both still be fully obligated undar the Agreement #nd
undar this Mortgage unless Lender specifically releases me in writing from my obligations. Lender may allow those delays or changes for a person who
lakes over my rights and obligations, aven if Lender Is requested not to do so0. Lender will not be required 1o bring & lawsuit against such a person for nol
fullilling obligations under the Agreement of under this Morigage, aven if Lendar s requesied to do 8o, ‘

CONTINUATION OF LENDER'S RIGHTS

Even i Lander doas not exerclae or enforce any right of Lender undsr the Agreement, this Mortgage or under the law, Lender will still have all of thase righys
and may exercise and enforce them in the future, Even if Lender obtains Insurance, pays taxes, o pays other claims, charges or liens againsithe Propeity,
Lender will still have the right to demand that | make Immediate Payment In Full of the amount that | owe to Lender under the Agreement and under this
Morgage. .

LENDER'S ABIITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPFTIONS

Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce 0né of more of those rights, as well as any of Lender's other
rights under the law, one at & time or all at once. ’

if mote than ana person signs this Morigage as Borrower, each of us is fully obllgated to keep all of Borrower's promises and obiigations contalned in this
Mortgage. Lendar may enforce Lender’s righta under this Morigage against aach of us individually or agalnst all of us logether. This means that any one of
us may be required {o pay all of the amounts owed under the Agreement and undaer this Mortgage. Howevar, ifone of us does not sign the Agraemant, then:
(A} that person is slgning this Mortgage only to give that person’s rights inthe Property to Lender under the terms of this Mortgage; and (B) that person is not
personally obligated to make payments or to act under the Agreement or under this Morigage.

The caplions and tltes of this Mortgage are for convenience only. They may not be used to Interprel or o define the terms of this Mortgags.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Proparty is located will govern this Mortgage. The law of the Siate of Alabama will govern the Agreement. i any
lerm of this Mortigage or of the Agreement confiicts with the law, all other terms of this Mortgage and of the Agreement will still remain in effectifthey canbe
given effect without the conflicting term. This means that any terms ofthis Morigage and of the Agreement which conflict with the law can be separated from
the remaining terms, and the remaining terms will still be enforced.

f

By signing this Morigage | agree o all of the abova,
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STATE OF ALA ) o - ; f‘f[ Eﬂ

county oF, Alabama
i, :
L. Clay Edwards and wife, Judy A. Edwards " whose name(s)

l the midersigned |

, @ Notary Public In and for said County, in saidstate,ha%rﬁ!ymn!

signedtothe ihraguhg instrument, and who are : known 1o me, acknowiledged before me on this day that, being informed of the contents of

this instrument, they executed the same voluntarity on the day the sama bears date.
Given under my hand and officlal seal this — 20tH __ gay ot APT1l 1820

My cornmission expires:

i &y Eommission Expires March 5, 1994




