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THIS | NLTFIUMENT PREPARED BY {Name) _ .,

(¥51

{Address) _P. Q. DBox 10066, Birmingham, Alabamg

¥ - .- K |'|il"!

staTEbFaasama ) EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF Jefferson | .- - (Residential Property)
NOTICE: 'I'Ihis ls & Future Advanc& Miu;rign ¢ which sacures an open-end r:radﬁ plan wh;ic.h conaing provisions ﬁrk:mhg for changes in the Annual Percentage

Rate applicable to the balance owed under the Account. Increases in the Annual Percentage Rate may result in higher minimum monthly payments and
Increased finance charges. Decreases in the Annual Percentage Rate may resyll in lower minimum monthly payments and lower finance charges.

WOHDS USED OFTEN IS DOCUMENT
(A} "Mortgage.” This document, which is dated Aprd] 295 , 1990 | will be called the “Morigage.” J
(B) “Borrower”/_Ronald T, Watkina, and wife Tyon D. Watkins _
(C) "LenderMCentralBankof _the Scuth ' will be called “Lender.” Lender is a corporation or association which was formed

and which exists under the laws of the State of Alabama or the United States.

Lpnder's address is _7Q1 South 20th Street, Birmingham, Alabama 35233
(D) “Agraement” The “Central Equity Line of Credit Agreament and Disclosura Stalement” signed by Borrower and dated April 25, .

1920 | as it may be amended, will be called the "Agreement.” The Agreement establizhas an open-end credit plan (hareinaer called the “Account”)

which parmits Bomower to borrow and repay, and raborrow and repay, amounts from Lender up to a maximurn princlpal armount at any one time

oudstanding not excesding the creditimitof 25 000, (00 Al methods of obtaining credit are collactively referred to as “Advances.”

(E} "Maturity Date.” Untase iarminaied sconer In accordance with the terms of the Agreement, Lender's obligations to make Advances undar the

Agreament will terminate twenty {20) years fromthe date of the Agreemant The Agreement permits tha Borrower 10 repay any balance outstanding al
the time of tarmination of the A%raemant l:]v continuing to make minimurm monthly payments In accordance with the Agreement. This Morigage sinll
ramaln valid after the Maturity Date until all sums owing undar the Agreement and this Mcrtgage are paid in full,

(F} “I?rnperty." Tho property that is described below in the section tited “Description Of The Properly™ will be called the "Property.”
INTEREST RATE ADJUSTMENTS
C"j The Monthly Periodlc Rate applicable to your Account will be the prime rate as published in the Wall Street Joumnal's "Money Rates™ table (“Index Rale”)
L) in effact on the last businaas day of the previous calendar month plus .1 .75 _ percentage points (the “Annual Percentage Rate") divided by 12, i
m multiple rates are quoted in the table, then the highest rate will be consldered the index Rate. The Monthly Perlodic Rate on the date of this Mortgage Is
Q 0. 9791 % and the Annual Percentage Rate shallbe 11.75 %, The Monthly Periodic Rate and the Annual Percentaga Rate may vary from hilling
by cycle ta billing cycle based on increases and dacreases in the Indax Rate. The Annual Percentage Rate corresponding to the Monthly Periodic Rale doas
% not inéluda costs other than interest The Annual Percentage Rate applicable 1o your Account will increase if the index Rale in eflect on the lasi business
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day of the calendar month increasas from one month 1o the next, An increase will take affact in the current bifling cycle and may resutt in & higher finance
::hurg:a and a higher minimum payment amount. The maximum Annual Percentage Rate applicable to the Account shall be 315.0 % andthe
minimum Annual Percentage Rate shafibé 8.0 % ‘

PAYMENT ADJUSTMENTS ' -
The Agreement provides for a minimum monthly payment which wlil ba no less than the amount of interest calculatad for the past month.

FUTURE ADVANCES -
The Account is an open-end credit plai which obligates Landar to make Advances up to the credt limit set forth above. | agree that this Morigage will
ramah;u In sffect as long as any amounts are outstanding on the Account, or the Lender has any obligation to make Advances urkier the Agresment

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

tgrant, bargain, sell and convey the Property to Lender. This means that, algnlnms Mm, | am glving Lender the righta that | have intha Property
subjectto the terms of this Mortgage. The Lender alsc has those rights that the iaw grves Yo who hiold mortgages on real property. | am giving Lender

. these rights to protect Lender possible losses that might reault if | fali to:

A] Pay all amounts that | owe Lender under the Agreament, or other evidence of indebledness arising out of the Agreement or Account;

B] Pay, with Interest, any amounts that Lender spends under this Mortgage o prolect the Property or r's rights in the Property; and

C) Keep all of my other promiges and mants undar this Mnrlfagu and under the Agreement.
IFl keap the promises and agreaments listed in [A) through {C) above and Lender's ation to make Advances underthe Agresment has terminated, this
Mortgage and the transfer rights in the Property will become void and will end. This Morigage secures only the promises and agreemenis listed in (A)
through ({C) above aven | may have other agreemants with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGHEEMENTS _
K an Event of Delault (as defined below) occurs, Lender m:J terminate the Account and require that | pay immaediately the entire amount than remaining
unpald under the Agreement and under thia Mortgage. Lendar may take these actions without making any further demand for payment. This requirément
will ba called "Immeadiate Payment In Full” ' '

A ﬂ'uaqaption of Lender, the occurrences of any of the foflowing events shall constitute an “Event of Dafault”

A} Fallure U fo meet the repayment terms of the Agreement:

{B; Fgl.;d grbymﬁaﬂaﬁl Ef"li;'rapras;a'pr:aﬂon by you In connection with tha Account, application for the Account or any financial information requested
»  under Section 1 e Agresmaent; of _

(C) Any action or fallure t© ;&g you which adversely affects Lender's sacurity for the Account or any right of Lender in such securlty, including,
- Mtznut limitation, the faliure by you 1o malntain insurance on the Property as requlred by this ﬁa, or the voluntary or involuntary sale or
‘ Eqanafer of ail or part of the Property. Transfer of the Property caused by your death or condemnation constitute involuntary transfer under this
4 Mortgage. . . .

If 4 fail to maka immeadiate Payment in Fuil, Lender may sell the Property al a public auction. The public auciion will be held &t the front of main docr of e
courthousa in the County where the P is iucaloci. The Lender or its personal representative (the “auctionasr’) may seli the Property in tots or parcels
or as one unit as it sees Mt at this public auction The Property will be soid to the highest bidder at the public auction. The Lender may bid at the public
auction, and If the Lender is the highest bidder, the Property will be purchased for credit agalnst the balance dus from Bomrower,

Notice of the time, place and terms of sale will be given by publishing the notice with a description of the Property once a week for three (3] succassive

waeks in 8 newspaper pubiished In the county or counties in which the Proparty Is located. The Lender or auchonser shall have the power and authority to

convey %wd&udnr other Instrument all of my rights in the Praperty to the buyer {(who may be the Lendar) at the public auction, and use the money recelvedto
ay the amounis. . _ . _

Py 1) all n:pl;?lm of the sale, including advertising and seliing costs and attorney's and auctioneer's fees;

2] all amounts that | owe Lender under the Agreement and under this Morlgnﬁ and :

3] any surplus, that amount remalning after paylng (1) and (2}, will be pald to the Borrower or as may be required by law.

if the monay recelived from the Ipuhlic does n::ﬁay | of the expensas and amounts | owe Lender under the Agreement and this Mortgage, | wili

promplly pay all amounts remalning dud after the . plus inlerast at the rate stated in the Agreement.

DESCRIPTION OF THE PROPERTY
The Property I8 described in {A) through ()] below: .

(A) The property which Is located at
This property is in __Shelhy County inthe Stateof __Alabama__ . It has the following legal description:

1ot iILZ---.!’L, Block 1, according to a Resurvey of Lot 12, Block 1, YWoodford, as
recorded in Map Book 9, Page 77, in the Probate Office of Shelby County, Alabama .

'Ihis"f 1z a second mrtga.é:e Rﬁninr' and sui:usrdinrafe‘ to that certain mortage from
Ronald L. Watkins and Lynn D, Watkins, to SouthTrust Mortgage Corporation, recorded
in Book 168, Page 187.
"y
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" the propersy is a condomliniur, the following rust e sompletes: S plopery Is partof a condominium project known as

: if-f £ ;zaled *he " Zondon/A'um Project”). This property lncluces my unit and all of my rights .n e
common elements of ihe Condominium Praject; | - .

15, Al bui'dings and olher ;P ovements *ne: are ‘ocated on tha pioparty described in parageaph (A} of this section;

'S AF rignts in other prapery that Inave as gwner of he property desacribad in paragraph (A) of this section. Thesa righls are known as “aasements, righs
and appurtenances attachad 1o the property”,

(D) All rents or royalties from the property described in paragraphs (A; and (B) cf this section; '

(E) Al mineral, il and gas rights and profits, waler rghts and water sinck that are part of the property described in paragraph [A) of this section;

[F] Al rights that | have In the land which lies in the streets or roads ir fron® of, or next 10, the property describad in paragraph {A) of this saction;

(G) Allfixturas that are now orin the future will be on the property described in paragraphe (A) and (B) of this section, and al! replacements of and additions
10 those fixtures, excapt for those fixtures, replacements or additione that undar the law are “consumer goods” and that | acquire more than twenty {20
days after the date of the Agroement, |

{H) All of the rights and property described in paragraphs [A) through {F) of this section that | acquire in the future;

(1} All replacements of or additions 1o the property desacribed in paragraphs (B) through (F) and paragraph (H) of this section; and

{4} Al judgments, awards and seftiemnents arising bacause the property described in paragraphs {A] through (1) of this section has been condemned or
damaged in whole or in part (including proceeds of insurance); provided, however, that any sum received by Lender wili ba applied 1o any amounts
which | ows undar the Agreament
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BORFOWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promige that except for the “exceptions” listed in the description ofthe Praperty: (A} 1 lawfully own the Property, (B) 1 have the right 1o mortgage, grant and
convey the Property to Lender; and (C} there are no outstanding claims or charges against the Property.

| glve a general warranty of title 10 Lender. This means that | wilt ba fully responsible for any lossas which Lender suffars because someone other thgn
myself has some of tha rights In the Property which | pramise that | have, : promise that | will defend iy ownetship of the Property againstany claims of such
rights: _

i
) promige arl | agree with Lender as follows:

X

1. BORROWER'S PRONISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS |
' wiii promptly pay to Lender when due: all amounts advanced under the Agreement; late charges and other charges as stated in the Agreement and ary
amounis expended by Lender under this Monigage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS '
Unless the law raquires or Lender chooses ctherwise, Lender will apgly each o' my payments undear the Agreament and under Paragraph 1 above in the
{oliowing order and for tha following purposss:
; {A] Firsito pay finance charges then due under the Agreement; and
(B} Next, to lale and other charges, i any; and
(C' Next, to Lender’s costs and expenses, ¥ any, and
(D} Next, lo pay any Advances made under the Agreement or paymenis made under this Mortgage.

} . :
3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| wil pay all taxes, agsessmants, and any other charges and fines that may be imposed on the Property and that may be superior tothis Morigage. | will aiso
make payments due under my lease if| am atenanton the Property and t will pay ground rants {if any} due onthe Property. | will do this by making payments,
when they are due, directly to the persons entitied to them. {inthis Morigage, e word “person” maans any person, organization, govemmental authority, or
other party.) Upon regquest, | wilt give Lender a recelpt which shows that | have made these payments.

Any clalm, demand or charge that |s made against proparty because an obligation has not beenfulfilled is known as a “hien.” | will promptly pay or satisfy all
lisns against the Property thal may be supérior 1o this Mortgage. However, this Morigage does nol require me to salisfy a superior ken if: (e} | agree, in
writing, to pay the obligation which gave rise 10 the superlor lien and Lender approves the way in which | agree to pay that pbligation; or {b] L. in good faith,
argué or defend agalnst the superior lien in & lawsull 80 that, during the lawsuit, the superior fien may not be enforced and no pan of the Proparty must be
givan up.

Condominlum Asssasments

ifthe Property Inciudes a unitin a Condominium Project, | will promptly pay when they are due all assessments imposed by the owners association or other
organization that governs the Condominium Project That associalion or organization will be called the “"Owners Association.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) QGenesraily
Iwill cbtain hazard Insurance to cover all bulldings and other improvemaents that now ara or in the future will be located on the Praperty, The insurance must
cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance policies, and other hazards for which Lander
redjuires coverage. The insurance mustbe in the amounta and for the periods of ime required by Lander. Lender may not requira me to obtain an amount of
coverage that is more than the valus of all bulidings and other improvamenta on the Property. ;
| may choose the insurance company, but my choice Is subject to Lender's approval. Lender may not refuse to approve my cholce unless the refusal is
reasonable. All of tha Insurance policles and renewals of those policies mivist include what is known as 8 “standard mortgages clausa” fo protect Lender.
The form of all policies and the form of all renewals must be accaptable to Lender. Lendar will have the right to hoid the policies and renewals.
| wiil pay the premiums on the Insurance policies by paying the Inaurance company directly whenthe premium payments are due. it Lender requires, | will
3,' prompily glve Lender all receipts of pald premiums and ali renewal notices that | raceive. _
¥thore Is a loss or damage to the Propsrty, | will prompily notify the insurance company and Lender. If | do not promptly prove 1o the insurance company thai
¥ the loss or damage occurred, then Lender may do 50. .
¥ The amount paid by the Ineurance ComMpany is called “ procesds.” The proceeds will be used 1o reduce tha amount that | owe 1o Lender under the
A Agreement and this Morigage, unless Lendar and | have agreed to use the proceeds for repairs, rasioration of otharwise.
~he __ender has the authority to settle any clalm for insurance benefits and to coiiectthe proceeds. Lender then may use the proceads io reduce the amount
that | owe 1o Lender under the Agresment and under this Morigage or o repalr or restore tha Property as Lendar may ses fit,

¥ any proceeds are used ko reduce the amount that | owe 1o Lender under the Agreement, ihat use will not delay the due date or change the amountof any of
rry monikly payments under the Agreament and this Mortgaga. However, Lender and ) may agree in writing 1o those delays or changes.
if Lander acquires the Property by purchase at koreciosure sale, all of ry rights in the insurance policies will beiong to Lender. Also, all of my rights in any
proceeds which are paki becausa of damage that occurred before the Property 5 acquired by Lender will belong to Lender. However, Lender’s righte in
ihose proceeds will not be grealer than the amount that | owe lo Lancer undar the Agreement and undar this Mortgage.
'B) Agresments that Apply to Condominiums : .
{ii Mthe Froperty Includes a unitin a Condominium Project, the Cwnors, Association may mairtain a8 hazard insurance policy which covers the enlire
Concominlum Project That policy will ba called the "masier policy.” 50 .ong asthe master pokicy reémains in eflect and meets the requirements stated in
this Paragraph 4: {a) my obligation to obtain anc 10 Xeep hezard ingurance on the Property Is satisfied; and (b} if there la a confilct, concerning the use of
procaeds, betwesn (1) the terms of this Paragraph 4, and (2} e law o- the terms of the declaration, by-laws, regulations or other documents creating o
governing the Condominium Project, then that iaw or the terms of those documents will govem the use of proceeds. | willpromptly give Lender notice it the
" master policy is interrupted or terminated. During any time that the master policy is notin effect, the terms of {(a) and (b) of this subparagraph 4{B} {i) will nol
i} the Properly includes a unitin a Condominium Project, it s possit 2 that [ ‘oceeds will be paid to me instead of being used to repair or to restore the
Property. 1 give Lender my rights 1o those proceads. All of the procsed's Jearyed ‘n *his subparagraph 4B {il) will bs paid 10 Lender and will be used
raduce the amount that | owe 1o Lender undar the Agreement and un-ar th.e Mc1gage. I any of thoss proceeds remain after the amount that | owe 0
Lendar has baan paid in full, the remaining procesds will be paid Yo 1. The use of procesds 10 reduce the amount that | owe 1o Lender will not be a
prepayment that [s subject to the prepayment charge provisions; ' any, nc'er 1va Agresment _
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5. Eg:ggEEﬂ's EELIGATIOH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
INIUM
{(A) Agreements about Maintaining the Property and Keeping Promises Irl Laase .
: 1 will keap the Proparty in good repair. F will not destroy or substantially change the Prapenty, and | will nnt allow the Property 1o deteriorate. if | do not own
: . bul am & fenant on the Property, | will fufill my obligations under my lesse...
: {B) Agrsemants that Apply to Condominiums
: it the Property is a unitin 8 Condominium Project, | will fulfill afl of my nhligatinns undar the declaration, by-laws, rag ulations and other documenits that
create or govern the Condominium Profect. Alsa, | will not divide the Property into smallker parts that may be owned separately (known as ” partition or
, - subdivision”). | will not consent to certain acbons unless | have first given Lender notice and obtained Lender's consent in writing. Thoge aclions are:
: {a) The abandonmant gr termination of the Condominium Project unlesas the abandonment or termination is raquired by law,
+ {b] Any significant changs to the declaratibn, by-laws or regulations of the Ownears Association, rust agreemaent, aricles of incorporation, or other
! . documents thatl create or govern the Condominium Projact, including, h::r exampie, a changa in the percentage of ownership rights held by unit
{ owners In the Condominium Project; and

| {ci A decision by the Owners Association to terminate professional managemam and o bagin self-management of the Condomintum Project.

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

I: {A] | do not keep my promlgses and agreements mada in this Mortgage, or (B} someona, including me, begins a legal proceeding thal may significantly
affect Lender’s rights in the Property (such as, a legal proceading In bankruptcy, in probate, tor condernnation, or to enforce laws or ragulations), then
Lender may do and pay for whatever is necegsary to protect the Property and Lender's rights in the Property. Lender’s actions under this Paragraph & may
Includa, for example, oblaining Insurance on the Propeity, appearing in court, paying reasonable attorney’s fees, and entering on the Froperty to make
repairs.

| will pay to Lender any amounts, with interest at the same rato stated in the Agreemeit, which Lender spends under this Paragraph 6. This Mmgago will
pritect Lender in case | donotkeep this promise to pay those amounts, with inferesi. Interest on 8ach ameunt will begin on the date that the amount is spert
by Lander. Howaver, Lender-and | may agreae in writing 10 terms of payment that are different from thosa in thie paragraph. s
Althuugn Lender may take action undor this Fnranram 8, Lendar doas not haw to do 80.

T. LEHDI!H'B RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | sali or iransfer all or part of the Property or any rights in the Property, Lm'lder will requira Immaediate Payment In Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon ma, upon my hairs and my lagal reaprasantatives in the event of my death, and upon anyone who
obtains my rights in the Property.

Lender may allow a person who takes over my rights and obligations to defay or to change the amount of the monthly payments of principal and interastdue
under the Agreement or undearthis Morigage. Even if Lander does this, howaver, that person and | will both still be fully obligated under the Agreement and
under this Mortgage unless Lender specificaily releases me [n writing from my obiigations. Lender may allow those delays or changes for a person who
takes over my rights and obiigations, aven if Lender is requested not 1o do s0. Lender will not be required to bring a lawsuit against such a person for not
fulfliling obligations under the Agreemeant or under this Morigage, even if Lender is requested to do s0. ‘

9. CONTINUATION OF LENDER'S RIGHTS
Even if Lender does not exercise or enforce any right of Lender under the Agreament, this Morigage or under the law, Lender will gtill have all of thoge rights
and may exercise and enforce them kn the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or liens against the Propérty,
Lander will still have the right to demand that | make Immediate Paymaent In Full of the amount that | owe to Lender under the Agreament and under this
‘ Morigage.
10. LENDER'S ABILITY TO ENFORCE IIUHE THAN ONE OF LEHDEFI’E RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lender's rights under this Morigage Is separats_ t ender may exerclse and enforce one or more of those rights, as well as any of Lender's other
rights under the law, one ai a iime or all ai once.

if mora than ong person signs thig Mnrt AQ0 A3 Borrower, sach of us s ully obli to keep all of Borrower's promises and obligations contalned in this
Morigage. Lender may enforcé Lender's righits Linder this Morigage against each of us individually or against all of us together. This means that any one of
us.may be required to pay all ofthe amuuni: owed under the Agreemeni and under this Morigage. However, if one of us does not sign the Agreement, then:
(A} that person Is signing this Morigaga only 1o give that person’s rights in the Property to Lender under the terms of this Morigags; and (B] that personis not
peraonally obligated o make payments or 10 act undet the Agreament or under this Morigage.

The captions and tiles of this Morlgage are for convenienca only. They may not be used to interpret or to define the larms of this Mortgage.

11. LAW THAT GOVERNS THIS MORTGAQE

. The I‘aw that applies In the place that the Proparty 1s located will govem this Mofigage. The law of tha State of Alabama will govemn the Agreement.  any

- termof this Mortgage or of the Agreemsint corifiicts with the iaw, all other terms of this Morigage and of the Agreement wiit stlll remain in effectif they can be
given effect without the conflicting tarm. This maang that any terms of this Momapa and ofthe Agreement which conflict with the law can be separated from
thg ramaining termg, and the remaining terms will &till be enforced.
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. STATE OF ALABAMA b v p— o B4 30
COUNTY OF Jefferson ) e SRR . o
i ! the undersigned - D e kiﬁs. - aNotary Public in andfor said County, in saki State, hereby certy that
! _MEMMMM_LM - . whose name|s)
':'::1 " signed tnlhn foregoing lnstrumani.;nd who_ BIC known to me, acknowledged hefmamunlhls day that, being informed of the contents of
: ., this instrument, __.Lhey .___execuied the sams voluntarily on the day the same bears date.

Gliven under my hand and offclal seal thi __.m_._dw of fpril

My cummisilun expires: Wlf‘h EYPIRES HH o5, 1941 .. _ég mﬂ! &/ W ﬂg g -{w

t Notary Public
i

AT T e e

L

foa

M ™S S pg oy



