REGULAR MORTGAGE

1
{(Name) .

3 1215 28th Street South
{Address} BRirmingham, Alabama 35205

i
MORTGAGE Second — -
i
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
county_. Shelby -

!

y
__J____________EELEI_&;_EQun. ap unmarried person

(hereinafter called ""Mortgagors”. where one or more) are justiy indabted 1o,

rie ers

j | ' Mortgage Investors, Inc.
j : ﬁlZli 28th Btreet South
i | | BIRMINGHAM, ALABAMA

hergingfte thd heth ) in th
5u|-|-lnf Th]rtx Tnn Thousand Three Hund{'emam% i‘ m:'g tf B8/ ﬂ)ﬂ ) ’"“""",;2,}5;

_._3_2_......35.3._5_3..} executed by: PROMISSORY . .
Nute executed of even date herewith in the sum of Thirty Tho Thousand Three Hundred Sixty

Eight_and :58 100 — Dollars (§ . 32368.538 _ ) plus simple interest thereon i;.nT
date at the rate of .18 % per annum shalt be payable in See Note for repayment of terms
{ ; ' beginning on the —_ 18Cdayof . _June 1996 __
% and on the same day of each month thereatter until paid in full, payabile at: 1211 28th Straﬂt South

QO - o at such other place or places as the'owner or heolder hereof may from time to time deslgnate
100

% And Whereas, Mortgagors agree, in incurring said indebtedness, that this moTtgage shnu"lﬁ be gwen 10 5er:ure the prumpl payment
B thﬁrﬂﬂ'f Ii I]h llF. ¥ b .

"1

QO NOW THEREFORE, in consideration of the premises, said Morigagors,
o0 . Wavpe Gann , an unmarried person, :
o\ .

E .

=3

=

=

and a!! others executing this mortgage, do hereby, grant, bargain, selt and convey unto the Mortgagee the foltowing described real
estate, situated in MV : County, State of

Alabama, to—wit:
Lots 9, 10 and 11 Block :6y-accordihg' to Nickerson-Scott Addition to

Alabaster as recorded in Map Book 3, page 34, in the Probate Office of
Shelby County, Alabanma.

I T R |

Thé sole purpose of this loan is for business/commercial ﬁufbuﬁﬁs.

The prepaid finance charge is non-refundable.
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If and' wheh“this I#"a second’ r’nu'rfﬁage itid furthvar undersmm:i and agreed that, in the event the morigagor tails to pay the inerest and principal
an iald {irst morigage according to its 1erms, the morigagee herein or the assigns, ame hercby autherizoeg al then clecuan o pay sad interast ol
Pfli"ﬁﬂdf or any part thereof, and the marigaior hereby agraes 10 retund on demand the sum or sums so wed wirth interest thernon o the rate ol
% par annum: ssid sums so pald shalt be cnnsidared a part of the debi hareby secureis and this macgoge shall stared as ssanty theralin,
And lhnut-::l tha mortgagor lail 1o pay the intwrest ur the principa? secured by said first onca tgagis or Lal 1 commpdy weith aney O thee terems harean o)
out, tl"-e debt hareby secured may, at tha option of the marigagee, or assigns. I declared due and payable and this morigae subect 10 farechsun:,
This it'nnrtl:yam and lign ¢hal] secure not only the (mincipal amoum harec] Saan oll (e and subrasgioent abeimcess fo s oo bl o F e mselopnpae.,
or any other indetztedness due from the mortgagors to the mortgagee, wheiher direcily or acguared hy assigement, and thir reat esne herein does
cribed shall be sacurity for such debis to the total extent even in excess thereo! ut the principal amount thareot,
The morigagee is authorized to declore, at ils option, all or any pari of such indebtedneys immeciately due and payable upon the sale, iase o
other transfer of any kind or nature of the morigaged property, or any part thereol, WIIhﬂPI the prior written consent 0! moriaagee. |1 assurmd
an esérow analysis will be canductied an;l assumptmnnr will assurne any shortane. This mortgage may be poifl ine full at sny time on or belone toe
dajs with & six month p;enal iy pay off mtaran' charge,
The mnr‘tgagnr agreas not 1o pearmit, commit, or sulfer waste, irmpairmoent or deseaoration of sied progeeety o sy et thereot, and upon thae
f!llurﬂ of the mortgagor to keep tha prroperty in gond condition ar repain and maintenance e Morigsndt Mdy demant proper MainIENANCE il
the immediate repair of said propecty or an increase in the amount ol security, or the immediate rapoyment ol the dibt herely secured, and 1he
failure of the morigagor to comply with said demand of tha marigagae far a period of 30 days shalt conutitut: a Deech of thea modgage and at the
aption of tha morigagee, immediataly mature the entire amount ol principal and intarest hereby secured ond the Mortgage: immediately and
whhnflt natice may institute proceedings to foraciose this morigagn., I the case of mlusal, neyixCt ur inatulity ol the marigagisr 10 fipremir arsed
maintéin said property, the morigagas may at ils opiion, ma'ke such repairs or cause 1the same 1o pe made, and advanci: monity 1IN thal behall, ancd
aod same 10 the debt heraunder,
The within mortgage is second and subordinate 1o thtat certain pricr mprigage as recorded in val, 3146 Page — 3 F(Jn the Othce of 1he
J'-lﬂﬂﬁ of Probate of Jefferson County, Alatrama, In the event thevnthm moartyanar shoubd fail 10 make say payments whoch become gur on sqard
prior mnngage, or should default in any of the other erms, Drdwslﬂns and congditrons of said prior mocLgagee, thern soc b vhe tanly noker thae padinae
l'mf‘lﬂﬂgﬂ shall constitutle a default under the terms and provisions ol thi: within mortgage, and Lthe rmartagee hecam e, o0l apnhan declare
the Eﬂ’”l"& indabtadness dug herounoore immedissgedy o and payalale aodd Lo et lon mmorigseoe Sabypec Ll 1o owresClosre, ca Wbl boesan inaaessl FITEE
the dals of default. The mortgagee herein may, at its option, make, on bahat! of mortgagor, any such pPayments which becwime due on said pnos
mrtgéga‘, or incur any such expenses or obligations, on beha!f of morigagor, in connection with the sard pHor Morgage . i ardar o proveat Lhi
tareclosure of 3aid prior mortgage, and all such amounts so expended by the withia mortgagee on behalt of rnorganar shadl Liescoma a cebt 10 e
withln{ mortgagee, of |15 assigns, additional 10 the debt hereby securad, and shall be covered by this morigage, anr shall pnear nterest from date <ot
payment by the within morigagse, or its assigns, and shall be a1 once due and payable, eatitling 1he within martgages 10 alb ot the nghls and
remgdics provided hersin, including, 8t mortgagee’s option, the right ta loreclose this mortgage.

If a lci‘iﬂdulid installment payment is 10 days 121e, a |ate charge of 5% of the overdur installmang will be charged Dot oo Tess oan S0 cents naee

more that $100.00 for each late charge.
Said pi’ﬂ rrarted freg from all incwmbrances and against _e claims except as stated above, _
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To Have And To Hold the above grantod proparty unto the said Modigagoe, Mortgagre's successors, beirs, and assigns lorever; and for the
purpose of further securing the payment o1 smd indebtedness, the undersigned agrees 10 pay all taxes or aasessments when imposed logally
UPON said premises, and should defsult be made in the payment of same, the said Mortageee may at Mortages’s oplion pay off the same:
an::i! further seure said indeltedness, lirst above named undersignad agroes 10 keep the improvements on saic real estate insured againat

losa ar damnage by lirg, lighining and tornado lor the fair and reasonphe insurable ¥a{ug thereci, in companies satislactory 10 the Morigagoa,
with loss, if any, payable to said Morigagee, as Maortgage:'s interest may appear, nrtd to prompt]y deliver said policies, or any renewal of said
polities to said Morigagee; and if undersignod fail to keep said property 'Ensured as above specified ' of Tail 16 detiver said insurance poticies 1o saut
Martgagos, then the said Mortgagee, or assigns, may at Martgaghe’s option insure said property for said sum, for Marigagee's own benefit,
the‘pnlicv if coliected, 10 be credited on seid indebtedness, lest cost of colacting same; all amounis 3o expanded by said Mortgagee los
laxes, assessments of insurance, shall become a dabt 1< said Mortgagee of assigns, additional to the debt hereby specially secured, and shall
be ¢overed by this Mortgage, snd baas intenest from date of payment by said Marigagee, or assigns, and be at once due and payabile.

1
'F

Upon condition, however, that Hf the said Mortgagor pays said indebledness, and reimburses sakd Mortgagee or assigns for any amounts
Martgagees may have expended for taxes, assessments, and insurance, and irterest therean, then this conveyance to be nult and void:

But should default be made in 1he pay ment ol -any su'tn exdpendad:od the said ‘Morrgages o adsigns, or should said indebtedness hereby
secyred, or any part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said
propenty become endangared by reason pline enigicement,af any prigr liep gr incymbrance thgreon, 30 gs 1q endanger the deb1 hereby
secured, then in any one of sald events, 1tha wihole of said indebledness hereby secured shall at once become due and payabide and this
moritgage tw subject to loreclosure as now provided by law in case of past due mortgages, and the said Mortgagee. agents Or assigns.

shall be sitharized t& Yoke phskession of thk bramiwmt herboy conveyed. and with or without first taking possession, afer giving twenty ona
d“"'t' notice, by putitishing:once b week for'threeiconseculive weeks, the time, place and terms of sale, by publication in some newspaper
putilished in said County and Siate, sall the same in 1018 of parcels or en masse as Mﬂngagtre,',agan'-ts or assigns deﬂ.rp best. in front of the
Couirt House door of said County, lor the division thereol) where said froperty is located, a1 ppblic outcry, to the highest bidder for
l:ﬂshi. and apply 1the proceeds ¢f the'sale! First, 1g the expanse ol advestising, selling an u.--:rr‘m}~_..r'm:_:_|j including antarneys fees alter deiaolty

5 [ | ' N - . 4 L+ . . i b thor " o |
andt rtetéd) Ly an o tf;l'tfr!y'r_' nat H shikriba Eh,ﬂﬂ\)ﬁ!ﬂ{ 'I?ur‘rr‘r”ilf{‘);. .}Sm:nnd.’ln' the palment E}I'ﬁnjn,! aiounis lhat'n{af have been ex|ended,

OF WU it e then Lur ouecesniary B0 stegueiel, i fraying iasoiance, Taxes, oF other incombrances, with interest theregn; Third, 1o the b2y ment
- P !-Eip INERL Y iy A Tull, whsthgr theggame ghall b shipll ng1 have tglty mbiured al the date of said sale, but no interest shail be collected
:::vr[}:nd Biwe ahay o sale, aesed Fowpethy, Lhay IJ..'LI._HH?‘.L_H iy, b ey durnesd over Lo The sad Morigagor ond wndersigngd further agege thyt aid, b
arigage, a

QTS G ASSIYNS 1nay bid fa':' suid sdle ih-:gl purchiase said property, if the highest bidder therefore; and updersignﬂd furthar agree
. lu‘niay’ a rﬁ.‘!ﬁ.mat‘ﬂé'dunrrhﬁ'fs [ tu'salr'MuﬂJdgfdé or assigns, tor the foreclosure of this morinage in Chancery, should the same be so

et fura?:lmd said 109.13 be part of the debi herebry secured, Interest shall accrua from the date of default or other abave stated instance at ths raje
,H“Tup the instrymeniop 12%. ) '} L E

. IN WITNESS WHEREOF tha undersigned _WAYNE Gann, an unmarried person. Patsy A.
Gann, an unmarried person '

poox 288 mie 85T

hove hersunio aet ~thaijygnotvier ond seol, thi§ _23prg doyof _APRIL. W.....gg_.l,.._.

“CAUTION -~ IT IS IMPORTANT THAT YOU THORONGHLY, § nAts CONTRACT BEFORE YOU SIGN IT"".
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THE sTATe OF _ALANAMA
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., THE UNDERSIGNED

, a Notory Public in ond for 2a0id C?unty_ in said State,
o b angabaeptr oo ey | . e wl =k o+ 1n ke i ¥ 1. . [ rl e,

hereby cortily thar __Hayne fiann, an unmarried person,
Patsy A. Gann, an _unmarried person

whase noms 3 BYI'8 ;.on4d 1o the feregoing conveyances, ond whe _aea . known to me acknowledged before me on this day,
that b.jn“ informed of the aontents of the conveyance they

exacuted the same voluntarily on the day the same bears date,

. 19 34
. - Notary Public,

- ._. ETT——— . T IEEERR==—S———.————B—B——— — - S

THE STATE DF

: COUNTY }
1)

i"lll'llL’f certify thot

Given wnder my hond and afficiol seal this 23pd  doy of

, @ Notory Public in and for said County, in said -5“;“,

— pr |- - L
whas® nome o3 +raf 3 -
o cbrporation, is signed 1o the forageing canveyance, and who is known to me, ocknowledged before me, an this day ther, -

being informed of the contents of such conveyonce, he, o3 such ollicer and with full authority, executed the same veluntarily
for 9nd ox the oct of said corporotion. B

‘ Given under my hand ond afficial seal, this the d:;y of

] b L] ili
'

L
. Notary Public
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ATF OF AL A. SHELBY CO.
SII CERTIFY THIS
INSTRUMENT WAS FILED
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JUDGE OF PHUBATE ﬁaﬂ;_,_-_---:‘. N3 Tas

ATTORNEY AT LAW
SUITE 203 HIGHLAND RHODES BUILDING
121t 20TH STREET SOUTH
BIRMINGMAM, ALARAMA 35208
TO

MORTGAGE DEED

e .. GARY . S. OLSHAN



