- . e
1 L T r . .
T ".Tﬁ'i" i ) Ii"" .
LAl 1Yy
K __f'l'l_. ) |"- L.
X .i.ﬂ-...'ll'.'..‘h-‘.-n'll .-*—‘MF-E“F‘-:—

1776
| .

[Space Above This Lino For Recoiding Dala]

MORTGAGE
91099

. HIS MORTGAGE ("Security Instrument") is givep on, ........,.. AP L ey
; 19..,20, The granior is DDill’t' .......... E“DEJEEJ%':QE individual

nX ..... gy sereees wol"Borrower™), This Security Instrument is given to ......... BmSuth...e,
e & il SO P PSPPI ceresnaransannnanennes WOICH A 1zpd and existi
the State of Delaware ddress is . ﬁ'ﬁ'wlﬁuzf’ and emamne '

under ].i';ﬁ Ia::.r.ra 1Y ST ATttt sy Ao il ,andwhnﬂe a
Birminghanm, ALABamA 3l i s e cisrsrsnsrssrmer s (L EDAEE),
Borrower owes Lender the princjg_al sum of ngixSﬁUUﬂﬂﬁmmﬁoo e

I .

rererraeraegrarsenessrisssisssrsnniresresessssanasreennenarens L0NATE (U8, 8.5 ..erern.). This debt is evidenced by Borrower's note
dated the same date as this Security Insti&m&T {"’ﬂﬂ'ﬁ’"L which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on H,S This Security Instrument -
secures to Lender: (a) the repayment of the deht evidenced by the Note, wilh interesi, and all ranewals, extensions and
madifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this ™
Security Instrument; and (c} the performance of Borrower's covenants and agreements under this Security Insirument and

the Nole. For this purpose, Borrower does hereby morigage, grant and mgf'llai Lender and Lender’s successors and
asgigns] with power of aale, the following deseribed property located in .00 Sin ke e i County, Alabama:
Tot 32, according to the Survey of Braelinn Village; Phase II, as recorded in

Map Book 13, Page 125, in the Probate Office of Shelby County, Alabama; being *

gituated in Shelby County, Alabama.

[Ty LTI rEy ), W URT T R d L D L

The proceeds of thig loan have been applied on the purchase price of the herein
described property.

sk 288 e 740

which th the address urZBl?St.Patrld;Place raaereaesaerney HElEM,
__ [Sireal] [City]
Alabam 35050 ("Properly Address"),
. [Zip Codol | !

T0 HAVE ANDTO HOLD this property unto Lender and Lendet’s successors and assigns, forever, together wilh all
the improvemenls now or hereafler erecled on the property, and all easementy, righlz, appurtenances, renls, royallies,
mineral,oil and gas rights and profits, waler righls and stock and all fixtures now or hereafter a part of the property. All
replacomants and additions shall aluo be coverad by Lhis Socurity lnstrument. All of the foregoeing is roforred 1o in this

Securily Instrumentl as the "Properly.”

BORROWER COVENANTS that Borrower is lawfully scised of Lhe estate hereby conveyed and has the right {0
mortgage, grant and ‘convey the Property and thal the Property 1s unencumbered, excepl lor encurabrances of record.
Borrower warrants Aad will defend generally Lhe title to the Property against all claims and demands, subjecl Lo any
nncumhi;ances of recard.

THIS SECURITY INSTRUMENT combines uniform covenunts for national uxe and non-uniform covenants with
limited yariations by jurisdiction Lo constitute a uniform securily instrument covering real property,

s Family —FNMAFHLMC UNIFORM INSTRUMENT FORM 23001 4/87
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NIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ;
- l! Payment of Principal and Inierest; Prepayment and Late Chargeg. Borrower shall promptly pay when due

the principal of'and intprest on the debt evidencad by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject Lo applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {(“Funds™) equal o
one-twalfth of: (a) Yearly taxes and assessments which muy atlain priority over this Security Instrument; {b) yearly

t

Ieaﬂehn_d paymeantd'or ground rents on the Properly, if any: (¢) yearly hazard insurance premiums; and (d) yearly
mortgage ingurancd premiums, ifany, These items are called “escrow items.” Lender may estimate the Funds due on the
baxsis uf: current datd and reasonable estimales of future escrow jlems. \

Tihe Funds shall be held in an inslitulion iLhe deposils or accounts of which are insured or guaraniced by a federal
or ﬂtate;agency {ianHding Lender if Lender iz such an ingtitution). Lender shall apply the Funds to pay Lhe escrow itema.
lLender fnay not charge for holding and applying the Funds, analyzing the account or verifying Lthe escrow items; unlegs
Lander pays Borrowgy interes! on the Funds and upplicable lnw permils Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this hecurity Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purpeses of the preceding senlence. Borrower and Lender may agree in writing
thatinterestshall be paid on the Funds. Unless an agreementlis madeor applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interestor earningson the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits W Lthe Funds and the purpose for which each debit to the Fundy
was made. The Funds are pledged as additional security for Lhe sums secured by this Security Insirument,

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount, required to pay the escrow items when due, the excess shall be,
al Horrower's option, either promptly repaid to Borrower or credited to Borrower on montLhiy payments of Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Boerrower
any Funds held by Lender, Ifunder paragraph 19 the Properly is sold or acquired by Lender, 1.ender shall apply, no luter

than immediately prior o the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of

application as a credit against the sums secured by this Security Instrument.
3.} Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts payable under paragraph 2; fourth, 1o interest due; and last, o principat due,

4. iChurgu, Liens. Borrower sha!l pay all taxes, agsessments, charges, fines and impositions altributable to the
Pmpertyé which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower ghall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall

pay them on time directly to the person owed paymenti. Borrower shall promptly lurnish to Lender all notices of amounis

to be paid under this paragraph. If Borrower makes these payments direclly, Borrower shall promptly furnish te Lender
receipts évidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agreed in'writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defonds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parl of the Property; or {c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this See urity Instrument. [fLender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
nolice identifying the lian. Borrower shall aatisfy the lien or Lake one or more of the actions set forth above wi thin 10 days
of the giving of notice. | ‘

b. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the Properiy
insured against losa by fire, hazards inciuded within the term "extended coverage” and any olther hazards for which Lander
requires insurance. This ingurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shalkbe chosen by Berrower subject to Lender’s approval which shall not be
unregsonably withheld, : :

All'insurance policies and renawals shall be acceptable to Lender and shall include a standard mortgage ciause.
Lender shall have the right to hold the policies.and renewals. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the evenl of loss, Borrower shall give prompt notice Lo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration er repair is economically feasible and Lender's security 1s nol lessened. If the
resloration or repair is not economically feasible or Lender’s securily would be lessened, Lhe inssrance proceeds shull be
applied to:the sums secured by this Security Instrument, whether or not then due, wilth any excéss paid to Borrower. If
Horrower hbandons the Property, or does not answer within 30 days a notice from Lender Lhal Lhe insurance carrier has
offered to gettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Propedty or to pay sums gecured by this Security Instrument, whether or not then due. The A0-day period will begin
when the nolice is given. : |

Unlegs Lender and Borrower otherwise agree in wri Ling, any application of proceeds Lo prinéipal shall nol extlend or
postpone the duedate of the monthly payments referred to in paragraphs t and 26r change the amount of the payments, If
under pardgraph 19 the Property is acquired by Lender, Borrower's right Lo any insurance policies and proceeds resulting
from damsge to the Property prior 1o Lthe acquisition shall pass lo Lender to the extenl of the suma secured by ihis Securily
Instrument immediaiely prior to the acquisition.

6. Preservation und Mainlenance of Property; [.eascholids. Borrower shall not destroy, damage or substantially
change 1hg Property, allow the Property to deteriorale or commit waste. If this Securily Instrument is en a leasehold,
Borrower ghall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Frnl.ectiun of Lender's Righis in Lhe Properly; Morlgage Insurance. Il Borrower fails to perform ithe

covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly aflect
Lender’s rights in the Property (such as a proceeding in biankrupley, probate, lor condemnalion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable atlorneys’ fees and entering on the Properly Lo make repairs. Although
Lender may lake action under thig paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Inbtrument. Unless Borrower and Lender agres Lo olher tarms ol payment, these amounts shalt bear interest from
the date of digbyrsemenl at the Nole rate and shall be payable, with interesLl, upon notice from Lender Lo Dorrower

Initial(xs) Page 2 of 4 Form 3001 4/87
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1f Lender required mortgage insurance as u condilion of making the loan secured by this Securily Instrument,
Borrower shall pay Lhe premiums required Lo maintain the insurance in effect until such time as the requirement for Lhe
insurance terminales in accordance with Borrower’s and Lender's written agreement or applicable luw. ! !

i 8. Inapection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall fiva Borrower notice at the time of or prior Lo an inspeclion speeifying reasonable cause for the inspection. '

. Cundu?mnatinn_ The proceeds of any award or claim for damages, direcl or consequential, in connection with
any c?ndemnutmn or other Laking of any part of the Propertly, or for conveyance in lieu of condemnaticn, are hereby
asgigned and shall be paid Lo |.ender. ‘

In the event of a lota!l taking of the Property, the proceeds shall be applied to Lhe sums securced by Lhis Sccurity
Instriment, whether or nol then due, with any excess paid Lo Borrower. In the event of a pariial Laking of the Properly,
unlosd Borrower and Lender otherwise agree in wriling, the sums sccured by this Securily Instrument shall be reluced by
. the arhount of the procecds multiplied by the following lraction: (a) the tatal amount of the sums secured immcdiately
;' heford Lhe taking, divided by (b} the fair markel value of the Property immediately before the taking. Any balance shall be
paid b Borrower, | |

t Tf the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that Lthe condemnar offers Lo
make an award or settle a claim for damages, Borrower fails Lo respond Lo Lender within 30 days after the dale Lhe nolice is
given, Lender is authorized to collect and apply Lhe proceeds, atits oplion, gither to restoration or repair of the Properly or
to the sums secured by this Security Instrument, whether or not then due. |

! Linless Lender and Borrower otherwise agvec in wriling, any allupliuathm ol proceeds Lo principil shall nol extend or
posipone the duc dale of the monthly paymenls referred W in paragraphs 1 and 2 or change the amount of such payments. ’

¢ 10. Borrower Not Released; Forbearance Ny lender NoL 2 Waiver. Extension of the time for payment or
modification of amortization of Lhe sums secured by Lhis Securily Instrument granted by lLender to any successor in
interest of Borrower shall not operate Lo release the liability of the original Borrower or Borrower's s uccessors in inlerest.
Lender shall not be required to commence procecdings against any successor m interest or refuse to exiend time for
paymentorotherwise modify amortization of the sums secured by this Security Insirument by reason of any demand made
by the'original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy!
shall not be a waiver of or preclude the exercisc of any right or remedy. .

l 11. Successors and Assigng Bound; Joinl und Scveral Liability; Co-signers. The covenanls and agreemenils of
Lthis Sécurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secorit}
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, gra nt and cenvey
that Borrower’s interest in the Property under the lerms of Lhis Security Instrument; (b} is not personally obligated Lo pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommaodationz with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

i 12. "oan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum lean
charges, ard that law is finally interpreted so thal Lhe interest or other loan charges collected or to be collected in

connection with the loan exceed the permitied limits, Lhen: (a) any suck loan charge shall be reduced by Lhe amount

necessary tu reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing Lhe principal owed
under the Note or by making a direct payment to Burrower. Il a refund reduces principal, Lhe reduclion will be trealed as &

partial prepayment wilhou. any prepayment charge under the Note.

113. Legislation Affecting Lender's Rights. [f enactment or expiration of applicable laws has the effect of
rendering any provigion of Lhe Note of thig Security Instrument unenforceable according Lo its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invohe any remedies
permitled by paragraph 19. If Lender exerciges this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

{ 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed Lo the
Property Adidress or any other address Borrower designates by notice to l.ender. Any notice to Lender shall be given by
firgt class mail to Lender's address stated herein orany othey adidress Lender designales by notice Lo Borrower. Any nolice
provided for inthis Security Instrument shall be deemed to have been given Lo Berrower or Lender when given as provided
in Lhis paragraph,

| 15. Governing Law; Severability. This Securily Instrument shall be goerned by federal law and Lhe law of the
jurisdiction inrvhich Lhe Property is Jocated. lo the evenl that any provision or clause of Lhis Securily Instrument or ithe
’ Note donflicts with applicable law, such conflict shall not affect other provigions of thig Security Instrument or the Note
which'can be given affect without the conflicling provision. To this end the provisions of this Security Instrument and the
Note dre declaied to ba severable. |
llﬁ. Borvower's Copy. Borrswer shall be given one conformed copy of the Note and of Lhis Security lastrument.
inters
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17. Transfor of the Property or a Beneficial Interest in Borrower. Il all or any parl of Lhe Properly or any

: tinitigsuld or transferred (or if a benefivial inlerest in Borroweris sold or transferred and Borrower is not a natural

person) withoul Lender’s prior written consent, Lender may, al its option, require immediate payment in full of al! sumsy

gecured by this Saecurity Instrument. However, Lhis oplion shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of Lthis Security Inylrument. .

IT Lender sxercises Lhis oplion, Lender shall give Burrower notice of accelera Lion. The notice shall provide a Imriut
of nol Jess than 30 days from the date the nolice is delivered vr mailed within which Borvower must pay all sums secured b
this Sacurity Instrument. If Borrowaer fails to pay these sums prior 1o the expiration of this peried, lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer’s Right Lo Reinstate, [T Borrower meels ceriain condilions, Borrower shall have Lthe right to have
enforcement of Lins Securily Instrument discontinued at any time prior to the carlier of: (a) 5days (or such olher period as
applicable law mqy specify lor reinstatement) hefore sale of Lhe Properly pursuant Lo any power of sale contained in Lhis
Security Instrumynt; or (b) enlry of a pudgment enforcing Lhis Security Instrument, Those condilions are Lhal Bosrower:
{a) pays Lender :dl sums which then would be duc under this Seeurity Instrument and the Note had no acceleration
occurred: (b} curea any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Securjty lnstrument, including, but nol limiled to, reasonable allorneys’ lees; and () lakes such action as Lender may
reasodably requiced to assure that the hen of this Sccurity Instrument, Lender’s rights in Lthe Property and Borrower's
obligation 1o pay the sums secured by this Secunily Instrumant shall conlinue unchanged. tUpon reinstatement by
!h}rm\:}er, thig Secinily Instrument and the obligations secured hereby shall remain fully eflfective ag il no acceleration had
occurred. Hny'evur, this right 1o reinstate shall not apply in the case of acecleration under paragraphs 13 or 17,

lnitiui{ﬂj_&ﬂ( _ Page 3 of 4 Form 3001 4/87
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<« 1" NON-UNIFORM COVENANTS. Barrower and Lender further cavenant and agree as follows:

'19. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleralion following Borrower's
breach of any covénant or agreement in this Securily Instrument (bul nol poior W acceleration under paragraphs 13 and 17
unldss applicablelaw provides olherwise). The notice ghall specify: (a)} the defaull; (b) the aclion required Lo cure the
default; (c) a datle, not leas Lthan 30 days from the daie Lhe nolice is given Lo Borrower, by which the default must be cured;
and'(d) thal Maildre Lo cure Lhe default on or before Lthe dule specified in the notice may result in acceleralion of the sums
socured by this Security Insirument and sale of the Properly. The nolice shall Further inform Borrower of the right 10
reingtate afler acceleration and the right Lo bring a court aclion to assert the non-oxistence of a default or any olther
defonse of Borrover Lo acceleralion and sale. If the defaull is nol cured on or before the dale specilied in the nolice, Lendor
at its oplion méy require immediatle payment in full of all suma secured by this Securily Insirument without further
demand and myy invoke Lthe power of sale and any other remedies permilled by applicable law. Lender shall be enliled Lo
collect all expampes incurred in pursuing the remedies provided in this paragraph 19, including, but nol limited io,
reasonable allerney’s fees and costs of Ulle evidence.

If Lender invokes Lhe power of sale, lLender shal! pive a copy of a nolice Lo Borrower in the manner pruﬂded in
paragraph 14, 1onder shall publish the nolice of sale once a week for Lhree conseculive weeks ina newspaper published in

m; .............. County, Alabama, and thercupon shall sell Lhe Properiy to the highest bidder at public
auction at theifront door of the County Courthouse of thiz County. Lender shull deliver do the purchaser Lender's deced
conveying the I'roperty. Lender or ils designoe may purchase the Properiy at any sale. Borrower covenanls and agrees
Lthat the proceeds of the sale shall be appliod in the following order: (a) Lo all expenses of Lhe sale, including, but net limiled
to, reasonable ailorneys’ fees; (b) o all sums sccured by thig Security Instrument; and (¢} any excess to the person or
porsons legully enlitled Lo it.

20. Lander in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled Lo enter upon, take possession of and manage Lhe
Properly andto collecl the rentsnf the Property including those past due. Any rents collected by Lender or the receiver ¢
shall be applled first to paymunt of the cosls of mnnngemr-nt of Lthe Proparty and collection of renisd, including, but nol
limiled to, reteiver’s fees, premlumﬂ on receiver's bonds and reasonable attorneys’ fees, and Lhen to the sums secured by
thig: SE{:urlt} Instrument.

21. Release, lpon payment of all sums secured by Lhis Secority Instrument, tender shalt release this Security
Ingtrument without charge to Bo_r.rqur* Borrower shall pay uny recordation costs.

22 Waivers Borrower waives all righls of homestead exemption in Lhe Property and relinquishes all rights pf
curlesy and dower in the Property.

: 23. Riders to Lhis Security Tnstrumentl. If one or more riders are Exm.uted by Borrower and recorded together wll.h
thie Security Instrument, tha covenants and agreements ol each such rider shall be incorporated into and shall amend and
supplement the covenanis gnd agreements of this Securily Instrument as if tha rider{s) were a pari of this Securlty
Instrument. (Check applicable box{es)]

Adjustable Rate Rider - [} Cendominium Rider 2-4 Family Rider .
Graduated .Paymle-nt Rider Planned Unit Development Rider
Other(s) [gpecify] ' |

i

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed Borrower and recorded with it

Witﬁeaﬁes: : ¢

- ----t"'1.--i-ﬁi1¢1.¢lillilill.l--ll.l-l-rl-ll-ll-l-lrl-lrll-lrlrllr!!!! IR TN TR Y ENEENRERE EE N YR -ii*i-{'&ﬂl]
i - Delly L. —Borrawer
ilj]l'Jh' phFnFEAFRFFdFRAFarnarn i nn i il kg dgd l-'li-ll-llill]l:l.ll [ FERIERJRERRLERER RN NN LR L] TIESJIEISEREER SRR EE ERENENR FREEERELENEENE LIRS LR ER LN L] r(&a]}
: . —Borrower

' 4 [mmmmmwl ; >
A
SJ:AL'E OF ALABAMA .

cmlvmcmsrmmy ,

i X

, the undersigned, a Notary Public in and fqgt said Cowity, in ea:Ld State,
hereby certify that Dolly L. Lawrence, a sing Fi individual whose name she
gigned to the foregoing conveyance, and who is known to m#, acknowledged before
me on this day, that, being informed of the contents of the conveyance, she
executed the same voluntarily on the day the same date.

G_iven under my hand and official seal this 19t

My Cmmieeien Expires: 3...#/0-—‘?/
"IHI‘ INSTRUMENT PREPARED BY: OCURTNEY H. MASON, JR.
100 Concourse Parkway, Suite 350

Birmingham, Alabama 35244
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