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This instrurhent was prepared by:. . . ..

i;ue *q Partner's Huméucbnstruction, Inc. | .
~{ 9229 Todd Drive; Suite 105; Birmingham, Alabama 35206 E
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MORTGAG

STATE OF ALABAMA - o KNOW ALL MEN BY THESE PRESENTS: That Whereas,
Eugene Chism (Married’husband) to/ Rosa Mae Chism (Married wife) »
i ‘

¢ {hrllﬁ:ftir.qll'llld“Wn".wh:ﬂmnn-nrmn}-raiu:tlrindubtndto Partner's Home Construction, Inc. ~—

i (harainaftar called “Mortgages’', whether one or more} in the sum
t

o ---Forty-nine hundred dollars-----------~------=>----====°°-777°°"""""°""°°7°7 Dollars

% 4300 " 00 3, Dollars, together with finance charges as provided in said Note And Security Agreemaent

axscuted on aven date harewith and payable according to the term of spid Note And Sacurity Agreement until such Note And Security Agreement is paid in full. And
Wharaas, Mortgagors agres, In incurring said Indebtedness, that this mortgage should be given to secure the prompt payment thereo,

NOW THEREFORE, :n consideration of the premisas, said Hndmnsqnnd Ejl Bt{:“‘ sxscuting this mortgage. do harsby grant, bargain, sell and convey unto tha

Mortgagee the following describad real sstate, situated in County, State of Alsbama, to-wit:
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This mortpr and Hen shall secure not only the principal amount harsof but alf futurs and subsequent advances to or on behalf of the Mortgagors)or any cther

Indebtedness dus from the Mortgagors to the Mortgagee, whether directly or acquired by assignment, and the real estate harsin described shall bé security for such
debts to the sxtent sven In excess thersof of the principal amoeunt hersof,

: I the Mortgagor shall seil, lease or otherwise transfer the mortgaged property or any part thereof, without the prior written consent of the Mortng&. tha
: Mortgagse shall be suthorized to declare st ita option ail or any part of such indebtedness immediately due and payable.

I!th-wimmljmrtgmiu second mortgage, then it is subordinate to that certain prior mortgage as recorded in Vol. . 8t Page

i

|

, in the Otfice of the Sudge of Probate of Countty, Alsbama, but this mortgage Is subordinate to said prior mortgags only to the extant of the current balance
now dus on the debt secured by sald prior mortgage. The within mortgage will not be subordinated to any advances secured by the above described prior mortgage, H
_ said advances ars made after todey’'s date. Mortgegor hereby agrees not to increase tha balance owed that Is secured by said prior mortgage. In the event the within
" Mortgegor shoind fall to make sny payments which become due on sald prior mortgage, or shouid default in sny of the other terms, provisions and conditions of sald
lor mortgage, then such default under the prior mortgage shall constitute a defsult under the terms and provisions of the withln mortgage, and the Mortgage

ronln may, at ks option, declare the entlre indebtedness dus hereunder immediately due and payable and the within morigage subject to foraciosurs. The
Mortgagee herein may, st its option, make, on behalf of Mortgagor, any such payments which become dus on said prior mortgege, of incur any such expenies or
obilgations, on behalf of Mortgagor, in connection with the said prior mortgage, in order to prevent the foreciosure of said prior mortgage, and sll such amounts so
epended by the within Mortgages on behaif of Mortgagor shall become a dabt to the within Mortgages, or its assigns, sdditionsl to the debt hersby secured, and shall

ba coverad by this _and shall bear interest from date of payment by the within Mortgagee, or its assigns, at the same interest rate ss the indebledness
sacurad hersby and shall antitls the within Mortgages to all of the rights snd remedies provided hersin, including at Mortgages's option, the right to foreclosure this
morigage. |

1
The mortgage may be pald in full st any tima on or before due date.
Sald prmﬁ warrantad free from all iIncumbrances and against any adverse claims, except as stated above.
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TO HAVE AND TO HOLD the above granted unto the sald Mortgages, Morigages's successors, heirs, and assigns forever; and for the purpose of further
securing the payment of sald indebtedness, theun gnec agrees to pay all taxes or asssesments when imposad legally upon said premises, and shouk default be
made In the payment of same, the sald Mortgages may st gee's option pay off the same: and to further securs said indebtedness, first above named
undersignad lgm to keep the improvements on said real sstate insured againsts ioss o damage by fire, lightning and tornado for the fair and reasonable insurable
value thereof, in companies satistactory to the . with loss, if any, payable to sald Mortgages's interest may appesr, and to promptly deliver said policies, or
any renawal of sakd policies to sald M gee: then the said Mortgagee, or Assigns, may at Mortgages's option insure sakd property for said sum. for Mortgagee’s own
enefit, the policy if collected, tobac o0 on said Indebtecness, [ess cost of collecting same; all amoun so expended by said M oe for taxes, assessmints or
insurance, shetl bacome a debt to said Mortgagee or assigns, additional to the dabt hereby spacially secured, and shall ba covared by this mortgage, snd baar interast
st tha same interest rate as the Indebtedness secured hereby from date of payment by said Mortgagee, or assigns, and be at once due and paysble. !

- w4 - am- .. . . |I

UPON CONDITION, HOWEVER, that if the sald Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Mortgagee may
have sxpended, then this conveyance to be null and void; but should default be made In the payment of any sum sxpended by the said Mortgagee or assigns, or shoukd
ssid indabtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturlty, or should the interest of said Morigagee or assigns in 3aid
property become endangered by resson of the enforcement of any prior flen or incumbrance therson, 50 a3 10 endanger the dabt heraby sacurad, then in any one of
said svents, the whols of sald indebtednass hereby secured shail at once becomae due and payable, and this mortgage shail be subject to foreciosure ss now provided
by law In casa of past due ‘and the said Mortgages, sgents or assigns, shall be authorized to take possession of the premises hereby conveyed, but with or
without first taking lon, sfter giving thirty days’ notice, by publishing once a week for three consecurive weeks, the time, place and terms of sale, by
publication in some newspaper published in sald County and State, sell the same n lots or parcels or en masse as Mortgages, agents or sssigns deem best, in front of
the Court Mousa door of sald County (or the division thereof), where said p rty is located, at public outery, o the highest bidder for cash, and apply the procesds
of the sale: First, to the expense of advertising, seiiing and conveying, including such attorney's feas as are allowsd by lsw; second, to the payment of any amounts that
may have been expanded, or that it may then be necessary to expend, in paylng insurance, taxes, or other Incumbrances, with interast therson; Third, to the payment
of s8id Indebiedness in full, whather the sama shali or shall not have fully matured at the date of sald sale, but no interest shall be collected beyond tha day of sale;
snd Fourth, the balance, if any, 10 be turned over to the sakd Mortgagor and undersigned further agree that zaid Mortgagee, agents or assigns may bid at seid saie and
purchase said proparty, i the highest bidder therefor.

' (4

INWITN ESE WHEREOF the undersigned Mortgsgors have hereunto set their signatures and seals this

day ol
b April 1090 .
! .
“CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BRFORE YOU SIGN T
1 | ' (SEAL)

(SEAL)
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THE STATE iOF
] COUNTY

\, _ {#’—’ -&‘4 i ' , & Notary Publk in and for said County, in said State,
i - .y Py - /a-dd_u )774..:..
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hareby certify that &1'4/_)4-_4 < . )
i i .
whoss names ere signed to the foregoing conveyance, and who are known 10 me acknowledged before ma on this day, that being informed of the contents of the
conveyance thay exezuted the same voluntarily on the day the sams bears dats,

&% 7 4 74
~ Given under my hand and official seal this [12 eyl day of 7 . 197
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Judipe of Probats.
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Qiven under my hand this

recorcded in Mortgage Book No.
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THE STATE OF ALABAMA
For Tames ..




