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FPHIS MORTGAGE, (*Secyrity Inst t*) is gi April 23 .
19...90  The grantor is ... T L ............ MMI'&&%EWE ..... w1fe,ﬂn11y!-iar1e ............ rass
................................................. ("Borrower™). This Security Instrument is given to leﬁit.}'
"Lbrfgage Eorﬁnr.athll . caresirariearens gauhdeu am IEI existing
under the | wa of, the Etat? ﬂfﬂmm .nnd whuu{- uddl CEs i Lentu
SOUth.f. te... 100 s Ei EMLOGDAM, s3] 35226 L e e Ak as L4k 4 g g an e Tat “l.ﬂnder
Borrower awes Lender the prmupul yUm ufmm m F]FTY m mﬂﬂﬁ————
.. Dollara (1.5. §.. 111 DSU UU

cebeerarasnarns } 'I‘hla dﬂht iz avidenced by Borrower’s nut.e
dﬂlﬂd the same date as lhlﬂ Securll;y [“Etﬂlameﬂ.t( gﬁ'ﬁ '), whlﬂh pruwdea ﬁ:-r monthly payments, with the full debd, if nol
paid earlier, due and payable on . Boed. .. Thia Security Instrument
gsecures to Lender: (a) Lhe rﬂpuyment of the debl ewden{:ed h:.r tha NuLe wﬂ.h InlEIﬂHt. ﬂmi ﬂ" renewals, extensions and
maodifications; {b) the payment of all olher sums, with interest, advanced under paragraph 7 to protect the gecurity of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
ithe Nul,é For this purpose, Burrower does hersby mortgage, grani and mnglﬂnde: and Lender's successors and
assigns, with power of sale, Lhe following described property located in , County, Alabama;

Lot 4, according to the Survey of Autumn Ridge, as recorded in Hap Book 12,
Pages: 4,5, and 6, in the Probate Office of Shelby County, Alabama; being
situa}:ed in Shelby County, Alabama. Mineral and mining rights excepted.

The plroceeds of this loan have been applied on the purchase price of the herein
descr?.bed property. |
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which has Lhe adidvess of .. 1202 l DI'IVE' Feeateetteartineunraeabntbrnsbenrr sy sunin MabaSter rereerresreevreeantneaey
[Streat) [Gity)
Alubama 35007 ceeniennenns ( Property Address");
i (242 Coxdu]

TOHAVE ANDTO HOLD this property unio Lender and Lender’s successors dnd agsigng, forever, Logelther with adi
Lthe improvements now or hevealler greclted on the properly, and all easements, rights, appurtenances, renis, royalties,
mineral, oil and goe righis and profily, witer righty nnd stock and all fixtures now o berenlter o par Lofthe proper Ly. All
replu{:{:inﬂnla and additions shall also be covered by this Security lnstrument. All of the foregoing is referved Lo in this

Securily Instrument as Lhe “Propercty.”

I;GRIIHWEH COVENANTS that Borrower is lawfully seised of the estiale herchy conveyed and has the right to
mortgage, grant and convey the Property and tha( the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will deflend generally Lhe Lille to the Properiy against all claimg and demands, subject to any
encumbrances of record.

THIS SECURITY INSTHUIMENT combines uniflorm covenants for national use and nen-uniform covenants with
limited variationa by jurisdiclion Lo constitute a uniform security instrument covering real property.

ALABAMA—Sinhs Family — FNMAFHLMC UNIFORM IHSTHUHEHT FORM 3001 4/87
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' UiNiFﬂRM COVENANTS, Bovrower and Lender covenanl and agree as follows: ) -

1; Payment of Principal and inlerest; Prepaymenl and Lale Charges. Borrawer shall promptly pay when due

the principal ofand intereston thedeblevidenced by the Note and any prepayment and lale charges due under the Nole.

2. Funds for Tuxes and Ingurance. Subject Lo applicable law or to a wrillen waiver by Lender, Borrower shall pay

w Lendér on the doy monthly payments are due under the Note, until the Not is paid in full, a sum ("Funids™) equal Lo

one-Lwelfth ot (a) yearly Laxes and assessments which may allain priosity over this Security Instrument; {b) yearly

teaseheld payments or ground renls on Lthe Properly, il any; {c) yearly hazard insurance premiums; and (§) yearly

martgage insurance premiums, ifany. ‘These ilems are calied "escraw items." Lender may esLimale the Funds due on Lhe
busis of .current datu and reasonable estimates of futuve escrow items.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranieed by a fedoral
or stale agency {including Lender if Lender is such un institution). Lender shali apply the Funds Lo pay Lhe escrow Jlems.
Lender pnay not charge for holding and applying the iFunds, analyzing the account ar verifying the escrow ilems,lunless
l.ender pays Borrower inlerest on the Fundy and applicable low permits Lender Lo make such a charge. A churge assessed
by Lender in conneclion with Horrawer's entering into this Secority Instrument to pay the cost of an independent Lax report-
ing service shall nat be a charge far the purposes of the preceding sentence. Borrower and Lender may agree in wriling
thalinterest shall be paid on the Funds, Unfess an agreementis made or applicable law requires interest to be paad, Lender
shall not be required Lo pay Barrower uny interestor carpingson the Funds, Lender shall give to Borrower, withoulcharge,
an annual accounting of the Funds showing credits and debits Lo the Funds and the pucpase for which each debit o the Funds
was made. The Funds are pledged as additional securily for the sums secured by this Securily instrument,

If the amount of the ¥unds held by Lender, together with Lhe luture monthly paymentls of Funds payable prior to
the due dates of the escrow items, shall exceed the ammount required to pay the escrow iterny when due, the excess shall be,
at Borrower’s option, either prompily repaid to Borrower or credited to Borrower on monlhly paymenis of Funds. I the
amount of the Fundy held by Lender is not sufficient to pay the cserow ilems when due, Borrower shall pay to lender any
amount'necesgary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promplly refund to Burrower
uny Funds held by Lender. 1If under paragraph 19 the Properly is sold or acquired by Leader, § ender shall apply, no later
than immediately prior to the sale of the Property or its ucquisition by Lender, and Funds held by Lender al the Lime of
application as a credit against the sums secured by this Security Insirument.

3. Applicalion of Paymenis. Unless applicable law provides otherwise, all paymentls recetved by Lender under
paragraphs ] and 2ehall be applied: first, to late chargesdue onder the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositisns aitributable to the
Properly which may atlain priority over Lhix Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragra ph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts
(o be prid under this paragraph. If Borrower makey Lhese payments directly, Borrower shall promptly furnish 1o Lender *
receints evidencing the payments.

Bérrower shull promptly discharge any lien which hus priority over this Security Instrument unless Borrower: {a)
agrees it wriling Lo the payment of the obligation secured by Lhe lien in a manner acceptabte Lo Lender; (L) conlests in good
faith the lien by, or defends against enforcement of Lthe lien in, legal proceedings which in Lhe Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {(c) secures Irom Lhe holder of the lien an
agreemdnt salisfaclory to Lender subordinating the lien to ithig Securily Instrument. If Lender determines Lthalany part of
the Property is subject to a lien which may ntlamn priorily over this Sccority Instrument, lLender may give Bor ower a -
naolice identifying the lien. Borrower shall satisfy the lien or Lake one or more of the actions set forth above within 10 days
of the giving of notice. |

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected oo the Property
insured against loss by fire, hazards included within Lhe Lerm "extended coverage"” and any other hazards for which Lender
requires insurance. Thig insurance shall be maintlained in Lhe amounts and for Lthe perieds Lhal tender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suhject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable Lo Lender and shall include o standard mortgage clause,
lLender shall have the right to hold the policies and renewals. If Lender requives, Borrower shall pramptly give to Jender
all receiply of paid premivms and renewal notices. In the event of loss, Borrower shall pive prampl notice W Lhe insuriance
currier and jender. Lender may make proof of loss il not made promptly by Borvower.

{Inless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied Lo resloralion or re¢pair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. (f the
restoration or repair is not economically feasible or |endor's securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Seeurily Instrument, whether or not then due, with any excess puid Lo Borvowoer. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal Lthe insurance carricer has
oiTered tb seltle a cluim, then Lender may collect the insurance proceeds. Lender may vse the proceeds Lo repair or reslore
the Property or Lo pay sums secured by this Securily Instrument, whelher or nat then due. ‘The 30-day period will begin
wlhoen the notice s given,

Uhnless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shitll not extend or
postponé the due date of the monthly payments referved Lo in paragraphs 1 and 2 or change the amount of the payments, LI
under pdragraph 19 the Property is acquired by Leoder, Borrower’s right to any insurance policies and proceeds resulting
rom dumage Lo Lhe Preperty prior to the acquisition shall pass W Lender to the extent of the sums secured by Lhis Securily
Instrument immediataly prior to the acquisilion,

6.. Preservalion and Maintenance of Properly; Leascholds, Borrower shall not destroy, damage or subatantially
change the Property, allow Lthe Property b deterorale or commil wasle, Il Lhis Securily instrument i on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acyuires fes title o the Property, Lhe leascehold and
fee titte shall not merge uniess Lender agrees 1 the merger in writing. {

'i’.': Protection af lLender's Rights in the Properly; Morigage lnsurance. il Borrower fails o perform Lhe
covenants and agreemenis contained in this Securily Instrument, o there is a legal procecding thal may significantly aflecl
Lender's rights in Uthe Properly {(such as a proceecing in bankruptey, probate, for condemnanlion or to enforce laws or
regulations), Lhun Leoder may doand pay for whatever s necessacy b protecl ihe value of ihe Property and Lender’s rights
in the Property. lender's actions may include paying any sums secured by o lien which has priorily over Lhis Security
Instrument, appesring in courl, paying veasonable ntiorneys’ fees and entering on the Property to mahke vepairs. Although
Lender may take actign under this parageaph 7, Lender does not have W do so.

Any amounts dighursed by Lender undar this paragriaph 7 shall become additional debil of Borrower secured by this
Securily Instrameni. Unless Borrower and Lender ugree Lo other trmsof piyment, Lhese amounts shall bear interest from
Lhe dale of dishursem L the Note rale and shall e payable, wilh interesl, upon notice from lLender o Boveower
Initinl{s) #£.7 2 Pagre 2 of 4 Form 001 4/87
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i IT Lender reghired mor Lgage insurance ax a condition of making the loan secured by this Securily Tnstrument,
Borrower shall pay the premiume required o maintain Lhe insurance in elfecl until such Lime as the requirement for l.he
ingurgnce torminales in accordance with Borrower’s and Lender's wrillen agreement or applicable law.

8. Inspection. Lender or itd agent muy muke reasonable enlries upon and inspections of the Property, Lender
shall rive Borrowerlnotice at the Lime of or prior Lo an inspeclion specilying reassnable cause for Lthe ingpection.

8. Condemmtion, The procecds of any award or ¢luim for damages, direct or congequenlial, in connection with

any chndemnalion 8 other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
ansigned and shall be paid Lo Lender,

In the event of a total taking of the Properiy, ihe proceeds shall be applied o Lhe sums secured by this Sccurily
Instrument, whetherior not then due, with HNYy EXCes paid Lo Borrower. In the evenl of a partial taking of the Propedty,
untess Borrower and).ender oltherwise agree in wriling, the sums secured by Lhis Securily fnsleumentl shall be reduced by
Lhe amount of the preceeds multiplied by the lollowing fraction: {(a) Lhe ti) amount of the sums secured immedialely
h&l'urti the taking, divided by (b) the fair market value of Lhe P| operly immediately before the tuking, Any h.ll.lﬂﬂﬂ shuHl e
paid u: Borvower. _ "

; If the Property is abandoned by Borrower, or if, afler notice by Lender w Borrower thut the condemnor nﬂ'ers to
makao hn awardorsaltie aclaim fordamages, Borrower fuily Lo respond Lo Lender within 30 days after the date Lhe notice iy
given, lLender is authorized Lo collecL and apply Lhe proceeds, alits option, either Lo restoralion or repair of Lhe Properly or
Lo I.hﬂ sums securid by this Security Instrument, whether or not then due.

{ Unless Lender and Borvower otherwise agree in writing, any application of proceeds o principal shall nel exlend or
paalpone the due dale of Lhe monilhty payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

| 10. Borrower Not Released; 'Forbearance By Lender Not & Waiver. Exiension of the Lime for paymenl or
modification of amortization of the sums secured by Lhis Security Instrument granted by Lender to any successor in
interest of Borrower shall nol operate Lo relense the liability of the original Borrower or Burrower's successors ia inlerest,
Lender shall not be required to commence proccedings againsl any successor in interest or refuse Lo extend time for
paymént or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
Ly the original Borrower or Borrower’s successdry in inlerest. Any forhearanse by Lender in exercising any right or remed ¥
shall not be a waiver of or preclude Lhe exercise of any right or remedy.

‘ 11. Buccessors and Assigns Bound; Joint and Several Liability; Cosygmers. The covenants and agr&em&nm of
thig Sécurity Instrument shall bind and benefit the successors and assigny of Lender and Borrower, HllhjEEl. to the pmwamns
of paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs Lhis Securi Ly
Instrument but does not execute the Note: {a)} is co-signing this Securily Instrument only to mortgage, grant and convey
that Borrower's intereslin the Property under the terms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢) agrees Lthat Lender and any other Borrower may agree Lo extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or Lthe Note without
that Bnr:uwar 8 congent,

i 12, Loan Charges. IT the loan secured by this Security Instrument is subjecl to a lgw which sets maximum loan
charg&u, and that law is finally interpreled so Lhal the interest or olher loan charges coltected or to be collected in
cunna;tmn with the loan exceed ithe permitted limils, then: {a) any such loan charge shall be reduced by the amount

necessary to reduce the charge to Lthe permitied timit; and {b) any sums glready collpeted from Borrower which exceeded
permitted Jimita will be relunded to Borrower. Lender may choose to make this refund by reducing Lhe principal owed
under the Nole or by making a direct payment to Borcower, ITa refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note, |

] 13. [ﬂg’lslﬂtmn Affecting Lender's Rights. 1f enactment or gxpiralion of apphicable laws has the eflfect of
rendarlng any provision of Lhe Note of this Securily Instrument unenforcgable according Lo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by Lhig Securily Instrument and may invoke any remedies
permitted by paragraph 19, ¥ Lender exercises this option, Lender shall {ake the sleps specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice Lo Borrewer provided fov in Lhis Secur ll.jr Instrumenl uhall Le gwen by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower degignales by notice to Lender. Any notice to Lender shall be given by
firstclass mail to | .ender's address siated herein or any aiher uddress Lender designales by notice Lo Borrower. Any notice
pr ovided for in this Security [nstrument shall be deemed wo have been given to Berrower or Lender when given as provided
in thig paragraph.

i 15. Governing Law; Severabilily. This Security Instrument shall be governed by lederal law and the law of Lhe

.junﬂdichnn in which the Pruperl.}r ig located. In the evenl thal any provision or clause of this Securily Insirument or Lhe

Naote donllicts with applicable law, such conflict shiall not aNoect olther provisions of this Security Instrument or the Nete
which'can be given effect without the conllicting provivion. To Lhis end the provisinnkof thig Securily Insirument and the
Note dre declared to be severable.

16. Borrower’s Copy. Borrower shall Le given one conformed copy of the Nole and of thix Security lostrument.

17. Translor of the Properly or a Beneficial Inleresl in Borvower. Il all or any part of Lthe Properly or uny
interestin it is sold or transferrad (or ifa beneficial interestin Borrower is suld or transferred and Borrower 1s not a natlural
purauﬁ} without Lender's prior wrilten consent, Lender miy, at its oplion, require immediale paymenlin full of all sums
securéd by this Security Instrumenl. However, Lhis option shall not be exercised by Lender if exercise is prohibiled by
fedaral law as of Lhe date of thig Security Instrument. i

l If .ender exercises Lhis opiion, Lender shulibwe Borrower nolice ol aceeleration. The notice shall provide a permf
ofnol less than 30 days from the dute the notice is delivered or mailed within which Borrower musl pay all sums secured by
this Spcunty Instrument. Il Borcower fails to pay these sums prior Lo Lthe expiration of Lthis period, Lender may invoke any
remedies permitted by this Securily Instrumeani wilthout further notice or demand on Borrower.

i 18. Berrower’s Right to Reinstate. 1§ Bovrower meels certain conditions; Boervower shall have the right Lo bave
enforcement ofthis Security Insirument discontinued alany Lime prior o the earlier of: (1) § duys (or such other period as
applicable law may specify lor reinstatemunt) before sale of the Property pursuant to any power of sale contained in this
Securily Instrumend; or (L) ealry of a judgmend enforcing this Security Insirument. Those conditions are that Borrower:
(a) pelys Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
oceurred; (b) cures any default of any othor covenants or ngreements; (¢) pays alt expenses incurred in enforcing Lhis
Secur Il.jf Instrumend, including, but nol imited W, reasonable atlorneys’ fees; and {d) Lakes such aclion ss lender mity
reaﬂunﬂhly required Lo assure that the lien of Lhis Securily Instrument, Ig*mlm s rights io Lhe Properly and Borrower's
uhh;,u,tmn o pay the sums secured by this Sccority Instrument shall continue unchanged. Upon reinstiadement by
Borrower, {hig Security Instrument amd the obligations socured bereby shall remain fully effective as if no acceleration had

occurvgd. However, thisright to reinstate shull not apply in the case of acceleralion under paragraphs 1 or 17,
Initial(s) Page 3ol 4 Furm 3001 4/87
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- NON-UNIFORM COVENANTS, Borrower and Lender Turther covenanl and agree as follows:

; 19. Acceleration: Remedies. Lender shall give notice te Borrower prior i acceleration following Borrowor's
breach of any covenant or agreemont in this Securily Instrument (bul not prior Lo acceleration under paragruphs 13 and 17
unleflaa applicable law provides otharwise). The notice shall specify: (a) the defauly; (b) Lhe action required to cure Lhe
default: {c) a dale, not legs than 30 days from Lhe date the notice iz given Lo Borrower, by which the defuult mual be cured;
and .{d} that failure to cure the defuull on or beforo Lhe dale specified in the nolice may resull in acceleralion of Lhe sums
secured by this Securily Insirument and sale of thae Property. The notice shall furiher inform Borrower of Lhe nghl to
reingiate after acceleralion and the right Lo bring a courl aclion Lo assert the non-oxisience of u default or any olther
deflense of Borrower to acceleralion and sale. Ifthe defaull is nol cured on or before the date specificd in the nolice, Lender
al its oplion may require immediate payment in full of all sums sccured by this Security Instrument withoul further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitlod Lo
collect all oxpenses incurred in pursuing Lhe remedies provided in this paragraph 19, including, bul not limiled to,
reasonable atlorney's fecs and coata of Lile evidence,

i If Lender invokes the power of sale, Lender shall give a copy of a nolice Lo Borrower in Lhe manner provided in

puragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks 1o a newspaper published in

Shelby..rrerivenee Counly, Alabama, and thercupon shall sell the Properly Lo the highest biddor at public
auction at the front door of the County Courthouse of this County. Lender shall deliver Lo Lthe purchaser lender’s deed
cunveying Lthe Proporty. Lender or ils designse may purchase the Property al any sale. Borrower covenants and uprecs
that Lha procoeds of the salo shull be applied in the following order: (a) Lo alf expenses of Lhe sale, including, bul nod fimiled
to, reasonable altorncys’ fees; (b) Lo all sums sccured by tLhis Security Instrument; and (c) any excess Lo the person or
persons legally entitled Lo it

L 30. Lender in Pogsession. lpon aceeleration under paragraph 19 or abundonment of the Property, Lender (in
persbn, by agent or by judiciatly appointed receiver) shall be entiticd to enter upon, take possession of and manage the

" Properly and to collect the rents of the Property inclulding those pasl due. Any rents coallected by Lender or Lhe receiver

shall be applied first tn payment of the costs ol management of the Property und colloclion of vents, including, but not
limited Lo, receiver’s foes, premiums on receiver's bonds and reasonable atlorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Releasa. Upon payment of all sums secured by this Seeurily Insirument, Leader shall releise Lhis Securily
Instfument without charge to Borrower. Borrower shall pay any recordation costs,

; 29 Waivers Burrower waives all rights of homestead exemptivn in the Property and selinguishes all rights ol
curlesy and dower in Lhe Proporty.

23. Riders Lo this Securily Instrument. If one¢ or more riders are ¢xcculed by Borrower and recorded together with'
this Securily Instrument, the covenants und agreements of each such rider shall be incorporaled into and shall amend and
aupﬁlam&nt the covenants and agreements of this Securily Instrument as il Lhe vider(s) were a parl of Lhis Sccurily
Instiument. [Check applicable box(es)|

3 Adjustable Rate Rider [ ] Condominium Rider ] 2-4 Family Rider

i Graduated Paymeni Rider [[] Planned Unit Development Rider

‘l Other(s) [apecily]
L

: BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in Lhis Security
Instrument and in any rider{s) execuled Borrower and recorded wilh iL.

Witﬁassﬂﬂ:

| w é

e et orsseseseeregp et e e M.% Al l) (Al A At .... (Seal)
‘ Bmnily ‘Marie rass — Borrowsr

! - [Spece Bolow This Ling For Acknowledgment] -
SI‘AL.'E OF ALAEAMA
1
i
QOUNTY OF SHELBY
¢___the undersigned , a Notary Public in and for éaid County, in
said State, hereby certify that Michael Alan Snodgrass and wife, Emily Marie

Snodgrass whose names they signed to the foregoing conveyance, and who are
known to me, acknowledged before me on this day, that, being informed of the
contents of the conveyance, they executed the same voluntarily on the day the
gsame bears date.

Given under my hand and official seal this 23

i
1

i

s -.‘

My Comission Expires: £-/¢-9;
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