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AAERIG*A'S FIRST CREDIT UNION
1200 4th Avenue North

45
Birmingham, Alabama 35203 ’
NOTICE: THIS !IHGHTEAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PE GE RA SES
IN THE hNHUﬁL PERCENTAGE RATE MAY RESULT IN AN INCAEASED F?NAHCE CHARGE, RCENTA TE: INCREA
THIS IS A FUTURE ADVANCE MOATGAGE AND THE PROCEEDS OF THE OPEN-ENG CREDIT SECURED BY THIS MORTGQAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER
THE TERMS OF A CREDIT AGAREEMENT BETWEEN THE MORTGAGEE AND THE MOATGAGOR {BORBOWER) NAMED HEREN.

¥
STATE OF ALABAMA )
COUNTY OF JEFFERSON )

i ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

Mortgagee: . America's Firat Credlt Union  Morigagee's Address: h A h, Birmingh 2
Mortgagor(s)t __MICHAEL B, BURGIN AND WIFE, PHYLLIS S. BURGIN :

Credit Limit $_15.000.00 _ pate Mortgage Executed: 04/10/90 Maturity Date; _AprHl 10, 2005
County Where the Property is Situated: _ SHELBY: B_(°SC E A" FOR LEGAL DE JON
Firat Mortgage Recorded in 193 _ page. 215  First Mortgage was Assigned in N/A___ page N/A

THIS INDENTURE Is made and entarad Into on the day as slated above as "Dates. Mnﬂﬂ;qa Exacuted™ l.:g and batween the above stated "Mortgagor(s)" (hersinaHer
celled the “Mortgagor’, whather one or more) and the above stated “Mortgagee" whose acdréss in stated above as "Mortgagea Address™.

Recitals

f
! .
A. The Secured Line of Credit. The "Hnr_}_ﬁtgar'. (whather ons or more} Is now or may bacome bn the future E:ﬁ indebted to the Mortgages in the meximurg
princlpal amount as statad above as "Credit Limit™, indebtedness |8 avidenced by & certaln open-end line of credit estabifshad by the Movt

gagee for the Mortgagor
pursuant to an agreemsnt entitied, “Real Eatate Equity Line of Credit Agreement”, of aven date, (the "Credlt sement"). The Credt Agreement provides for an opsn-and

cradit plan pursuent to which the Borrower may barrow and repay, and reborrow and repay, amounts Fom the Morigagee up to a madmum principal amount at any ona fima
cutstanding not exceeding the Credit Limit.

)
B. Rata and Payment Ghangﬂ. The Cradit Apresment provides for finance charges to be computed on the d balance outstanding from time to time under
the Credit Agreement al an adjustable annual percertage rate. The annual percenlage rate may be Increased or decreased based on changes In an Index,

C. Matuﬂ Date. H not sconer terminatad as sst torth thereln, the Credit Agreement wil terminate on the date stated above as the “Maturlty Dete”, and all sUms
payable thereunder (princlpal, interest, expenses and charges) shall hecome due payable In fuil.

] Agreement N

NOW, THEREFORE, In consideration of the premises and to secure the payment of (&) all agvances heretofore or from time ¢ time hereafter made t:; tha Mortgages 1o
the Borrower under the Craedh A'nrurnant. or any extenslon & ranewal thareof, up to & madmum prine amount at one time outstanding not exceading the Credit Limit;
{h} i finance charges payabla from time to time on sald advances, or any part thereol: {c) all ot es, Costy expensas now or harealtar owing by the Borrower
o tha Morigages pursuant 1o the Credit &E{“’"'“" Of any extanslon of renewal therect; {d) all other indebisdnese, obligations andt Nabiitles now or hereaftsr o by the
Borrower 10 the nnrgugu under the Cr Armnmmt. or any extenslon of or renewal Lhereof: and (e) all advances by the Morigages under the terma of this Mortgage
{the aggregate amount of all such Reme described In (@) through (&) above being herelnafter collectively called *Debt) and the compiance with ali the stipuiations hereln
contalned, the Mortgagor ¢oes hereby grant, bmm. sall and convey unto the Mortgages, the following described real estate, situated in the county stated above as the

Eumty ]wharu the property Is situated, such co Telng whhin the State of Alabama and described In attached Schedule *A". {said real satate being herainafier called “Real
atate").

TG HAVE #ND TO HOLD tha real sstate urto the Mot &, 13 succassor and auai?m forever, together with afl the Imi:wnuementu wrw or heraafter erocted on the real
ar

eotate and all sasaments, ﬂqlhla. pr oa, tenamants, appu a8, rénts, royalties, mineral, off and gas rights, water, water rights and water stock and all fixbres now of
hereafter atiachad to the real astate, of which, Including replacemeants and additions thereto shall ba deemed to be and remaln a part of tha real ¢state covered by thig
Mortgage; and aif of the foregoing are hereinaftar referred to as "Real Estate" and shall be conveyed by this Mortgage.

The Mnrtg;gm' covenarts with the Morigages that the Movtgagor is lawfully selzed In fee ulmg'a of the Real Estate and has a good rAght to sell and convey the Real
a

Estate as aforesald; that the Real Estate Is fres of af encumbrances, except as stgted herein and Mortgagor will warrant and foraver gefend the title to the Reai Estate
unto the Mortgagas against the lawful claims of all persons, sxcept as otheracs herein provided.

Thia Murtg:iqi s Junlor and subordinate to that caertaln Mortgags I slated above as “First Hortgaga™. ¥ thera I8 such first muﬂg&gﬁ i Is recordad i the Probaie LN Ca
In the County whare the property |s situated (harsinaftsr called the st Mnrtg{ag]a'l it |s specificaly agreed that bn tha event default should be mads in tha payment of
nelpal, intarest or any other sums payable undar the terms and provisions of the' First Mnngnb? . the Mortgages shafl have the right without notlce 10 anyone, but shal not
1]

] nbl:?ntud. to ﬂﬁ‘-t part or all of whatever amounts may be dug under the terms of the First rtgage, eny and &ll payments 50 made shall ba sdded 1o the Doebt

securad by this e and the Debt {Incduding all sue yments} shall be Immediately dus and payable, at the optlon of the Mort agee, and this Mortgage shall be
sulzjact fo *.l'-:wum:.lv::m:.:r:n!;'.ul lﬁl ol respects as praﬂdoj by aw Ilf; by the provislons hergof. v

Tha Mnrtgiqar hersby authorizes the holdar of sny prior mortgage encumbering the Raal Estate to Esclose 1o the Mortgagee tha following Information: {1) the amount of
Indebtacnecs secured b

Luuch muﬂgnaui E‘) the amount of such Midebtedness that Is unpald; (3) whether any amount owed on such Indebtadnass Is or has Been i BITEAIS]
g] whether there is or has been nm with respact to such mortgage or the indeblednass secured thareby; and (5) mny other Infarmation regarding such mortgage o
§ indebtechnass secursd thereby which the Morigagee may request fram tme to tme.

CONTINUED ON PAGE 1l

Mortgagor(s) :F"l!{l} that all of the provisions printed on Paga Il and Page Il are agreed to and accepted by Mortgagor(s) and constitute valld and enforceabls
provisions of this Mort

gage.
mlﬂ WITHEE:E WHEREOF, the undersipned Mortgagor(s) has (have) axecuted this instrument on the date frst writtan above. b
a < &
\> ! - | éau_«-ﬁ P - (SEAL)
= ! A ,
(SEAL)
e'® PHYLUS S. BURGIN
” &

AN, C . {SEAL)
- (SEAL)
S

ACKNOWLEDGEMENT
STATE OF ALABAMA )
COUNTY QF JEFFERSON )

i
1, the undarsignad suthority, a Notary Public, in and for said County in sak! State, hereby ceriify that

! WIFE, PHYLLI RGIN {

whose nama(s) ia (are) signad 1o the foragaoing conveyance, end who Is (are) known 1o ma, acknowieded befora mea on this day that, being Informed of the contents of
S Convayance, T o, Y sxacuted the same woluntarlly on the day the sams baars data,

1
Given under my hand and officlal seal tis 1Ot  qay or __April .

w30
My commission *mlrua: %&Q | .
! NOTARY FUBLIC

- -

THIS msmuﬁ.nsm PREPARED BY: (NAME) _ RANDI BRASFIELD , America’s Firgt Credit Union

(ADDRESS) h, Birmingham ma

Form #4002
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: Page Il
ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

For tha purpasa of further securing the payment of the Dabt, the Mortgagor apress to: (1) pay promplly when due all taxes, assessments, charges, fines and other lans
which may attaln peiosity over this Morigags (hereinafter jointty called “Lisns™), when Impassd lagaly upon the Raal Estate and ¥ default ls made In the paymant of the Llans,
or any part thersof, the Morigagee, at s option, may pay the sams; {2) kesp ths Aeal Estata continuously bneured, in such manner and by such companies as may ba
satisfactory to the Morinagee, against foss by fre, vandafism, maliclous mischlsl and other periis usually coverad by a fire Insurance policy with standard extended coverage
endorsaments, with toss, If any, paysble to the Mortgages, as is interest may appear; such nswance to be in an amount sufficlent 10 cover the Debi. The original Insuranca
pollcy, and all replacementa therstor, shal be deltvéred to and held by the Morigages untll the Debt Is pald In fdl, The original inswance policy and afl replacements therefor
must provide that thay may not be cancalled without the Insurer ghving at least ten days prior written notice of such cencellation to the Mortgages. The Morigagor hareby
nsslgns and pladges to the Mortgages, as further secwity for the payment of the Debt, each and svery policy of hazard insurance now or hersafter In sffect which insures
sald Improvemants, or any part thersof, together with all the rght, title and Interest of the Mortgagor In and 10 each and every such poiicy, Inciuding but not Amitad to all
of the Mongagor's right, title and intavest In and to any premiums pald on such hazard Insuranca, including al rights o retlurn pramiume. If the Mortgagor falls 10 keap the
Heal Estate insured as speciied above then, at the election of tha Mortgagee and without notlce to any person, the Mortgagee may declare the entire Debt dus and payakbie
and this Mortgags subject to foreciosurs, and this Mortgage may be foraclosed as herelnafter provided; and, regardiesa of whether the Moripages declares tha antire Debt
dus and payable, the Mortgages may, but shall not be obligated 1o, Insure the Real Estate for fs full insureble value {or for auch lesser amount as the Movrigagesa may wish)
against such risks of loss, for ks own henefit the procesds from such insurance (less cost of collacting same), W collected, ta be credited against the Debt, or, at the election

_of the Martgagee, such procesds may be used In repalring or reconstructing the Improvements located on the Real Estate. All amounts spent by the Mortgages for insurance
or for the payment of Liens ehall becoms 8 dabt dus by the Mortgagor io the Mortgages and st once payabla without demand upon or notice to the Mortgagoer, and shal be
secursad by the llen of this Mortgage, and shall bear Interest from the date of paymant by the Mortgagea untl pald at the rate of interest provided for in tha Cred®t Agreement.

The Morigagor agrass to pay promptly when due tha peincipal and nterest of the Debt and keep and perform every other covenant and agresment of the Credht Agreement
sacurad hereby. J '

Ag further sedurity for the payment of the Dabt, the Mortgagor heraty sssigns and pledges to the Mortgages, the following descrined propeacty rights, claims, rents, profits,
lssues arxl revanuss:
t
1, AN ramts, profits, issues, and revenues of the Real Estate from time to ime accruing, whethe: urder laases or tenancies now exdsting or hereatier created, resaning
to the Mortgagor. so long es the Mortgagor Is not I default hereunder, the right to recelve and retain such rents, profits, Issues and revenues;

2. All jugdgments, awards of damages and settfemants hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part thersof, onder
the power of eminent domain, of for any damage (whether caused by such taking or otherwise} to the Real Estate, or any pan thergof, or ta any rAghte appurtenatt tharsta,
including any award for change of grade of streets, and all payments made for the woluntary sale of the Real Cstate, or ary part thareof, n Heu of the exercise of the power
of sminent domalr, shall be paid to the Morigagee. Tha Maortgagee Is hereby authorized on behalt of and In the name of the Mortgagor 1o execute and deliver walld acquittances
for, of appeal from, any such Judgmants or awargs, The Mortgages may apply all such sums recelved, or any part theraof, after tha payment of all the Morigages's expenses
Incurred In connecticn with eny procesding or transaction described In this subparagraph 2, ncluting court coste and attorney’s fees, on the Debt I sch manner as the

mMortgages siects, or, at the Mortgages's option, the entire amount or any part thereof so received may ba releassd or may ke used to rebulid, repalr or rastore any of nll‘
of tha Impravamants located on the Raal Estate. 1

Tha Morigagor hereby Incorporates by reference inta this Mortgage a¥f of the provisions of the Credit Agresment of even date herewith. Mortgagor agrees that, in the svent
that any provision or clauss of thls Morigege or tha Cradit Agreement conflicts with appicable law, such conflict shall not affect any other provisiona of this Morigage or
the Credit Agreemaent which can be glven effect. it s agread that the provisions of the Mortgags ard tha Cradit Agreement are saverabie and that, ¥ one or more of the
provisions contalned In this Mortgage or in ths Credit Agreemant shall for any reascn be held 1o be nvaiid, Megal, or unenforceabls i any respect, such invalicity, Magality,
or unenforcaability shall not affect any other provision hereof: this Mortgege shai be conatrued as #f such invalld, Magal or unenforceable provigion has naver besen contained
herain. I enactment or exgiration of appliceble laws has the effect of rendering any provision of the Credit Agreemant or this Mortgage uneniorceatla according to Ke termas,
Mortgages, at Hs option, may raguire the Immediata payment in full of s sums secured by this Mortgage and may invoke any remedies permitted hereundes. t

Tha Mortgagor apraes to kesp the Real Estate and all Improvements located thereon bn good repalr and further agreas not 1o commit waste of parmit Impakrment os.
wtnrhmﬂnn of the Real Estata, and at all mes to malntain such improvements in as good condition s they are, reasonalrle wear and tear axcepled.

I
C) Notwithstanding any other provislon of this Mortgage or the Credit Agreement, this Martgage shall be desmed to be In default and the Debt shall become mmediately

lqun and payate at the option of the Mortgages, upon the sals, lease, transfer of mortgage by the Mortgagor of sl or any part of, of all or any Interest in the Raal Eblate,
wneluding transfer of an interast by contract io sek.
i

o

=T Tha Mortgagor agress that no delay or fallure of the Mortgages to axsrcise any option to declare the Debt due and payabla shall be deamed & walver of tha Morgagee's
n‘ilght to exarcles such option, sither as to any past or prasent default. and i Is agreed that no terms or conditions contained In this Mortgage may be walved, ahered orchanged

w:cam by & written instrument signed by the Morigagor and signed on behalf of the Morigages by one of s duly authorized representatives.,

' m After default on the part of the Mortgagor, the Mortgages, upon bil fled or other proper legal proceadings being commenced for tha foreciosure of this Mocigage, shal
Na ertitled to the mppolntmestt by any compstent cowt, without notice to any party, of a recelver for the rents, issues and profits of the RBeai Estate, with power to lease and
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controi the Beal Estate, and with such othar powers as may be desmed nicassary.

i : , , :

E UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt In full (vihich debt Inchides the (a) af advances hweretofore or from time to time heraafter made by

S the Mortgagee to the Borrower undar the Credit Agreamant or any extenslon or renewel theraof. up to & mmdmum princlpal amount at any one time ouistanding not axcesding
< the Credit Umft; (o) all inance charges paysble from time o ima on sald advances, or any part thereof; (c} all other ctharges, cOosls and expenses Now Of herpafter owing

by tha Borrower to tha Mortgages pursuant to the Credit Agreement, or any extendion of renswal thereot: {d} afl other indebiedness, obligations and #ablities now or hereafter
owing by the Borrower to the Mortgages pursuant to the Credit Agreement, or any extension or renawal thereof: and (@) all advances by the Morigages under the terma

of this Mortgage) and the Mortgagea Is reimbursed for any amounts the Mortgages has paid ko payment of Llans and insurance premiums of any prior mortgages, and interest
tharaon, and the Mortgagor fulfiiis mi of tha Mortgagos's obligations under thie Morigage, then this conveyance shall be nul and vold. But 2 (1) any warranty of representation
mada in thie Martgage or Credit Agreemant is breached or provas false in any materlal respect. (2) default Is made In the due perdormance of any covenant Of agresmaent

of the Morigagor under this Mortgage or the Borrower under the Credit Agreement; (3} default is made in the payment 10 the Mortgagee of any sum pald by the Mortgagee
urrdar the authority of any provielon of this Moctpape; (4} the Debl, of any part thareol, or sy other indabtadness, obligation or Rabliity of the Borrower, the Morigegor, of

any of them, to the Mortgages remains unpald at maturity: (3) the interest of tha Mortgages In the Real Estate bacomes endangersd by reason of the enforcement of any

prior hen or ancumbrance; {6) any statemant of flan is fllec against the Real Estate, or any part thereof, under the slatutes of Alabama relating to the kens of machanics

and materiaimen (withaut regard to the axistence of ronaxistence of tha debt or the Fen on which such statement & based); {7) any law i passed imposing or suthorizing

tha Imposition of any spacific tax upon this Mortgage or the Debt or permitting or authorizing the deduction of any such tex from the princlpal or Interest of the Dabt, or

by virtus of which any tax Hen or assessment upon the Aeal Estate nhall be chargeabis against the owner of this Mortgage: (8) any of the stipuations comalned in this Mortgage
Is declered Invaiid or Inoparative by any court of compatent Jurisdiction; (9} tha Borrower, the Morigagor or any of them (a} shall appiy for of consemt to the appointment of

a raceiver, trusteg or Hquidator thersof of the Real Estate o of ak or a substantial part of such Borrower's or Marigagor's assels, (&) be adjudicated & bankrupt or inftlvent

or flle a volkintary patition In Bankruptcy, {¢) fell, or admit tn writing such Borrower's or Mortgagar's inability, generally tc pay such Borrowsr's or Morigagor's debts as they
comae due, (d) make  ganersl assignment for the beneftt of creditors. (#) file & petition of AN ARSWer saeking reorganization or an arrangement with creditors or taking
advantage of eny [nsolvency law, (f) file an answer admiting the materlal alegatians of, or consert to, of default bn anawarlng & petition flled agalnst such Barrowsr of
Mortgagor in any bankruptcy, reorganization or Insolvency pvocesdings; (10) an order tor rellef or othar judgment or decras shall be entered by any court of competam
Jurlsdiztion, approving a petition sseking fiquidation or recrganization of the Barrower or Mortgegor, or any of them, f more than one, OF appointing a recelver, trustes of
liquidator of any Borrawes or Mortgagor or of the Real Estate or of all or & substantial part of the assets of any Bomower or Mortgagor; or (11) any other default oCCurs under
tha Crecit Agreament; then, upon the happening of any one of more of said events, at the option of tha Mortgageae, the unpaid baiance of the Debt shall at once bacome

dus and payable and this Mortgage shall ke subject to foreciosurs and may ba foreclosed as now provided by law 0 case of past-due mortgages; and the Morigagee shak

be authorized 1o take possession of the Real Estata and, after ghving nctica of the time, place and terms of sale by publication once a week for twes consecuthm weesks

I some nawspapar published n the county In which the Real Estate Is located, to sell the Aeal Eslate in front of the courthouse door of sald county, at public outcry, 10

the highest bidder for cash, and to apply the procesds of sald sale as foliows: firsi, 10 the expanse of advertising, seling and conveying the Real Estate and forecioeing

this Morigage, including & ressonable attorney's fee; escond, to the payment of any amowmts thet have been apent, or that it may then be necessary to spend, In paying
insurance premlums, Hene of other encumbrancaes, with interest thereon; third, to the payment in A of the balanca of the Cebt and Interast theraon, whethar the same shall

or shall not have fully matured at the date of sald sals, but no Interast shall be collected beyond the data of sala and any unearnad interest shall ba credited to thw Mortgagor:
and fourth, the balance,  any, to be pald to the party or partles appearing of record as the pwner of the Real Ewtate at the ime of sale, after deducting the cost of ascertaining
who I8 such owner, The Mortgagor agraes that the Morigagee may bid at any sale had under the terms of this Morigage and may purchase tha Real Estata if the highest
bidder therecf. At the foreciosure sale the Real Estate may be offered for sale and soid as a whols without first offering it in any other manner or may ba olfered lor sale

and £old in any other manner the Mortgages may slect. The Morigagor agrees to pay all costs, including reasonabla attorney's faes, Incurred by the Mortgages in collaciing

or securing o attempting to collect or sacure tha Debt, or any part thereol, or kb dafending or attempiing to defend the priority of this Mortgage against any Hen of encumbrance
on the Reel Estata, uniess this Morigage I8 harein sxpressty made subject fo any such Hen of encumbrance; andfor all costs incurred In tha foreclosurs of this Mortgage,

elthar uncer the power of sale contained hereln, or by virtue of the decree af any court of competent jurisdiction. The full amount of such costs incurred by the Morigagee

shall be & part of the Debt and shall be securad by this Mortgage. The purchaser mt any such sale shal be under no obligation 1o s 10 the proper appication of the purchase
money, In the evert of & sale hereunder, the Mortgages, of the owner of the Debt and Mortgage, or auctioneer, shall execute to the purchaser for and In the name of ihe
Mortgagor & daed to the Heal Esiate,

A . . .
Mortgagor walves all rights of homastead sxsmption in the Real Estate end refinquishas all rights of curtesy and dower In the Real Extate. f
Plural or linu:nlr words usad herain 1o designate the undersigned shall bs construed to refer to the maker or makers of this Morntgags, whether ona or more natural

parsans. All covenants and agresmants herein made by the undersigned shall bind the helrs, personal representatlves, succesaors and Assigns of the undersigned, and avery
option, right and peivilege heraln reserved or secured to the Mortgages, shail inure to the beneft of tha Mortgagee's successors and assigns.

|
C. Stephen Trimmler, 1888, Revisad, 1908. AN Rights Reserved o .o
‘ - .

]
NOTYE TO CLERK OF THE FAOAATE OFFICE: Maortoages certifias that f at any point this Mortgage is assigned 1o a Non-iax axempd Holder that such Holdar will comply
with Alabama Code 40-22-2(b)(18975) es to recording fees ond taxes that may be owed upon such assignment,

Rev. 1211587 J

|
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fhl: legal description is to be a part of that mortgage executed by the undersigned mortgagors,

In favor of America's First Credit Unlon on the date this same bears date and is hereby incorporated

theroin.
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PAGE Il
*SCHEDULE A"

PHYLLIS D. SHAW IS ONE AND THE SAME PERSON AS

PHYLLIS S. BURGIN.

LOT 6, ACCORDING TO THE SURVEY OF NEVINSHIRE
VILLAGE, AS RECORDED iN MAP BOOK 11, PAGE 29 IN
THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,
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PHYLLIS S. BURGIN gagor
; Martgagor
R

Form 40022
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1. Deed Tax *":-——-*---’

2 Mtg. Tax----—----$

8. Recording Fee -—---8

4 Iniexir:, Fnog ——w-—= $ !
5. No Tax Fep=-r--—=-8
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