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STATE OF ALABAMA )
| Shelby )

JOPRERBON COUNTY )
16578

ASSTGNMENT OF RENTS

KNOWN ALL MEN BY THESE PRESENTS, that the undersigned

- - T

‘Saginaw Pipe Company, Ine., an Alabama , hereinaft;er called the
Corporation

ﬁseigner, in consideration of the sum of One Dollar and other
‘ _

'} ) ¥ & " * ] - .
valuable consideration, the receipt of which ig hereby acknow-

ledged, does hereby sell, assign, transfer and set over unto

1
i

First Alabama Bank, a state banking asseciatieﬁ; hereinafter

Jalled the Assignee, its eucceeeers'and'aeeigns,:all the rents,

) . -
issues and profits new.ﬁue and which may hereafter become due

_under or by virtue of any 1eaee, whether written or verbal, or ~
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[

any letting of, or agreement for the uee or occupancy of any

part of the following described premises:

|

| SEE EXHIBIT "A" ATTACHED
g .

ke

This hgreeﬁentﬁie made as additional security for the

payment of One Pr1n01pal Nete herelnafter called the Mortgage

{
Hﬂte, dated = April 23 , 19 g0 for. $ = 83, Oﬂﬁ 00

with interest as etipulated therein, exeeuted and. delivered by

the Assigner to the A551gnee, and as addltlnnal gsecurity for the

full and faithful performence by the Assignor of all the terms }

4nd conditions of a certaln Mortgage dated __ April 23 , 1990 .

| . _
Executed and delivered’by'the Assignor to the Assignee to secure

} e .
the payment of the Mortgage Note and covering the above described

rremisee.
]
i
I
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Assignor agrees to duly operate and maintain the afore-

said property and perform all requisites on its part to keep any

1

and all leases of said preperty in full force.
|
Assignor agrees that this assignment shall cover all

future leases, whether written or verbal, or eny letting of, or

| any agreement for the use or occupance of any part of Faid premises.

Assignor further agrees that it will not assign the

ant or any part of the rent of said premises, not cancel oOrx amend

|

any lease now in existence or hereafter made, nor collect rents

thereunder for a period further in advance than thirty (30) days

#ﬁtheut the written consent of the Assignee, not do any other

j
i
:
:

eLt whereby the lien of the aforesaid Mortgage -deed may, in the

:

" opinion of the Assignee, be impaired in value or quality. ,

; Asaignor further agrees that this Assignment shall

{

o .
remain in full force and effect so long as the Mortgage Note

remains unpaid and that it may be enforced by the Assignee, its .

o T il -

successors and assigns, or the holder of said Note.

It is expressly understood and agreed by +he Assignor

‘and the Assignee hereof that said Assignor reserves and is entitled

to collect the rents, income and prefite, upon, but not prior 1o,
I .

éheir accrual under the aforesaid leases and to retain, use and

! |
énjey the same unless and until the Agsignor defaults in the

performance of the terms and conditions of said note or mortgage .

ar this assgignment.

4

Assignor does hereby authorized and empower the Assignee,
ite successors and assigns, or the holder of the Mortgage Note,

ée collect all of the rents, issues and profits, now due or which
may hereafter become due under or by virtue of any lease, wheeher

written or verbal; or any letting of, or agreement for, the use
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or occupancy of any part of said premises and to take such action,

iegel or equitable, as may be deemed necessary to enforce payment |

of such rents, issues and profits.

Any amounts received or collected by Assigness, its

eueeeeeere or assigns by virtue of this Agreement shall be applied

for the following purposesg, but not necessarily in the ordex

named, priority and application of such funds, being within the

?ele discretion of the holder of the Mortgage Note:
| .

m

e, -~
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(1) to the payment of all necessary expenses for the

operation, prﬂtectinh and preservation of said premises, inc¢luding

the usual and customary fees for management services;

I

} {2) to the payment of taxes and assessments levied and

assessed against the property described herein as said taxes and
i .
assessement become due and payable; 1

(3) to the payment of premiums due and payable on
policies insuring said premises;

(4) to the payment of installments of principal and

interest on the Mortgage Note as and when they become due and

f

payable and to the payment of any other amounts which may becomne

due and payable pursuant to the terms of said Mortgage; and
:
é
shall be paid to the then owner of record of said premises.

(5} the balance remaining after payment of the above,

The Assignor hereby agrees to indemnify the Assignee

for, and to save it harmless from, any and all liability, loss
oi damage which the Assignee might incur under said leases or
b% virtue of this assianment and from any and all claims and
'démands whatsoever which may be asserted against the Assignee

3

thereunder or hereunder, and, without limited the generality

" o 288 mee DI

! .
of the foregoing covenants that this assignment, prior to any

L
siich default by said Assignee and entry upon the premises by

i

said Assignee by reason thereof, shall not operate to place
réspnnsihility for the control, care, management or repair of
s;id premises upon the Assignee, not the carrying out of any

n% the terme and conditions of said lease; nor shall it operate
tL make the Assignee responsible or liable for any waste com-
mltted on the property by the tenants or any other party, or
for any negligence in the management, upkeep, repair or control

of said premises resulting in loss or injury or death to any

tenant, licensee, invitee, employee, stranger Or other person.

IN WITNESS WHEREOF, the said Assignor has hereunto

!

sét its hands and seals on this 23rd. day of ~_ April , 13930 .

Hary K. Laird its Treasurer

e el
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- JEFFERSON COUNTY )

Eaid County and State, hereby certify that

f
|

" STATE OF ALABAMA )

)

I, the undersigned, a Notary Public in and for

, whosge name(s) is(are)

éigned to the foregoing Assignment of Rents, and who is (are)

l

known to me, acknowledged before me on this day, that being

)

nformed of the contents of said instrument, he (they) executed

ﬁhe same voluntarily on the day the same bears date.

;

'
unlla

[ S s § -

Given under my hand and official seal this the

ay of . .5 19 .

L

.

Notary Public

my commission expires: '

STATE OF ALABAMA)

COUNTY)

I, the undersigned, Notary Public in and for said County, in

Mary K. Laird Treasurer
gsald State, hereby certify that EXXEXXKXH whose name as EREXEMNRAOf the

Saginaw Pipe Company, Iﬁc., a cnrpuratinn, is signed to the foregoing convey-
ance, and whn is knuwn to me, acknnwledged before me on this day that, being
informed nf.thelcnntents of the cunveyance,sgz as such officer and with full
authority, Executedlthe same voluntarlly for and as the act of said corpora-

!

tion.

Given under my hand and official seal, this 23rd. day of

April , 1990,

Notary Publie
CAPRCS CECEMBER 11, 1993
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EXHIBIT "A"

A parce) of land located In the NW 1/4 of the SB 1/4 of Section 20,
Township 21 South, Range 2 Hegt, more particularly described as follows
Commence at the Northwest corner of gald 1/4 1/4 Section; thence 79
deg. 55 min. 37 sec, right, from the Westerly line of said 1/4 1/4
section in a Northeasterly direction a distance of 18.20 feat; thence
98 !deq. 52 min. 07 sec., right, in a Southerly ditection a distance of
835,10 feet to the point of beglnning; thence continue along last
descrihed course a distance of 170.00 foet; thence 90 deg. left, in an
Fasterly direction a distance of 748.42 feet; thence 90 deq. left, in a
Northerly direction a distance of 170.00 feely thence 90 deg. left in a
westerly direction a distance of 748.42 feet to the point of beginnina;s
being situated in Shelby County, Alabama.

Patcel 2 - .

A parcel of land focated in the SW 1/4 of the NE 1/4 and the MW 1/4 of
the SE 1/4, all in Section 20, Township 21 South, Ranqe 2 West, more.
patticularly described ag follows: 'Commence at the Southwest cornor ot
galid SW 1/4 of NE 1/4) thencé 79 deg. 55 min. 37 sec. vight, from the *
Westerly line of.said SW 1/4 of the NE 1/4 in a Northeasterly direction
» distance of 18,20 feet to the point of beginnings; thence ocntinue .
along last described course a distance of 1077.15 feet to a point on
the Southwesterly right of way line of U. S. fiighway 31 South; thence

73 deg. 47 min. 37 sec, right, in a Southeasterly direction along sald’

right of way line a distance of 388.62 faet to the beglnning of a curve
to' the right, having & radlue of 2814.9) feety thence in a South-
eester)ly direction along said curve and right of way line a distance of
288.00 feet; thence 104 deg. 10 min., ciaght from chord of lasnt described
courae in a Southwesterly direction a dintance of 439.64 feet; thence

‘87 dedq. 02 min. left {n 8 Southwesterly direction a distance of 358.50

Eé@t;'thence 64 deqg. 40 min. 40 sec. right, in a Hesterly direction a
distance of 748.42 feet) thence 30 ded. right, in a Northerly direction
a distance of 835.10 feet to the point of beglnning: being situated in

Shelby County, Alabama. -

subject to A 16 foot widé hon-exclusive easement for ingress and eqrees
snid easement being 30 feet. Northerly from and adjacent to the above
described 439.64 foot course and being 30 feet Northwesterly from and
adjacent to the Above denctibed 358.50 foot course; being situated 1n
Shelby County, Alabama.
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