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Know All Men By Th-n Prn-nh, That whereas the undersigned (hereinafter called Murtgagnr}
Bobby Howard Oakley and wife, Emily Lea UﬂklEY has become

/878

Justly 1rliebted to Jm FEDERAL SAVINGS AND LOAN ASSOCIATION OF BIRMINGHAM (hereinafter

call,ed }brcfragu) in the gt of Thirty Two Thousand Eight Hundred 1hirty Five

100cmm e mm——wmmm— - ————
Dnllars and 60/ Dollecs

evidench by"prmﬁusory note of even date herewith, payable to the order of the
}brtgagae with interest thereon from the date thereof according to the terms of the Note
secured’ thereby; said principal and interest sum being payable according to the terms of
said Note, and renewals and extentions thereof
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g and whereas the said Morigagor is desirous of sacurlng the prompt payment of said indebtedness with inter-
oo est when the same falls due, NOW THEREFORE, IN CUNSIDE TION of the said indebtedness, and to
a0 secure the prompt pndyment of the same at mamrity. and also to secure all further or additional indebtedness
a2 from the unders to tha holder of said note at any time before the payment of the debt herehy secured

g the said Mnrtgagnr due: hereby grant, bargain, sell and convey unto said Mortgagee the following described

$ »

real prcperty situated in _ Shelby ~ County, State of Alabm to-wit:

L

Lot iﬂ, Block 4, 0Oak Mountain Estates, Second Sector, according to map
as recorded in Map Book 5, Page 76, in the Probate Office of Shelby

|
Cnuqty,lhlabama. :
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Emii?#fha Oakley'aﬁd Emily Lee Dakley are one in the same person.
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l - L THIS INSTRUMENT PREPARED BY:
:iﬂl | . | o Bonita F. Culver
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said pmpért}' is \Eﬂl‘l‘ﬂl‘ltﬂd free from all encumbrances and against any adverse clai_ms.
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To Have And To Hold the above granted properiy unto the said Mortgages, Mortgagee’s successors, heirs, and assigns for-
ever; and for the purpose of further securing ths payment of said indabtedness, the undersigned agrees to pay all taxes or
assesaments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortigagee
may &t Mortgagee's option pay off tﬁe same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real sstate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisafaciory to the Morigagee, with loss, if any, payable to said Mortgages,
as Mortgagee's intereat may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgages;
end if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Morigagee's option insure said property for H!ﬂ; sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebiedness, less coat of collecting same; all amounta so expended
by said Mortgagee for taxes, assessments or insurance, shall become & debt te said Mortgages or assigns, additional to the
debt hereby specially securved, and shall be coversd by this Mortgage, and bear interest from date of payment by said Mort-

_gagee, or assigna, and be at once due and payable.

Upon :condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns

~ for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-

THE STATE of

vevance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby =mscured, or any part thereof, or the interest thereon, remain unpaid at maturity,
ot should the interest of said Mortgagee or assigns in said pmpertﬁ become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby ucurgd, then in any one of said evenis, the whole
of said indebtedness horeby sscured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in ecase of past due mortgages, and the said Mortgagee, agents or assigns, shall be nuthﬂr:ud- to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & wack for three consecutive weeka, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outcry, to the highest
bidder for:cesh, and apply the,proceeds of the sale: First, to the expensze of advertising, selling and conveying, including a
reasonable attorney’s fee; Sceond, to the payment of any amounta that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in fu!E whether the same shall or sha!ll not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the _:md Mortgagor and_ underslvgnzd
further agrec that said Mortgagee, agents or assigns may bid ot said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay s rcasonable atiorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned

Fr;h]?’.u::'l::rlzlj.;r Boward Oakley and wife, Emilly Lea Oakley '
have hjereuntn set  signature ‘,. .; . and seal, this 1lth dayof Apri 90 .-
N {MK—W Aoy 7 ... (SEAL)
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THE STATE of Alabama |
' VY Jefferson 1ECIJUNTY

)
,'r r 1 |
[

I, - ‘i the undersigned SR -, & Notary Public in and for said County, in said State,
hereby certify that Bobby Howard Oakley and wife, Emily Lea Oakley

whose name _ar esigned to the foregoing conveyance, sand who are known to me acknowledged before me on this day,
that being ‘Infu-r'med of the contents of the énnﬂyn_nu t h e yexecuted the same voluntarily on the day the same h?él date.
Given under my hand and official seal this L11TH Apri 1+ , 18
) ' Notary Pubile,

day of

COUHT’Y} | o _ _ _
1, < , & Notary Public in and for said County, in said Stata,

[
hersby certify that

whose mm'lli as of

a corporatién, i3 signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being infuri_'neﬂ of the contents of such conveyance, ho, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given Tﬁder my hand and official seal, this the day of , 18
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2. Mtg. Tax
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erson Federal Savings & Loan

Horth 21ST Street

Return to

‘bby Howard Cakley and
11y Lea Oakley

.rmingham,Al,
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