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, . This indanture I's made and enteired Into this _18th day of April '- 19790 by ang
' between .+ Carla J. Williamson, an unmarried woman

3 e {hersinafter callad
- "Mortgagor", whether one or mars) and 01d Stone Credit Curgnrﬂtinn of Ala. :

" an Alabama corporation; (hereinatter callsd “Mortgagee,")

.. WHEREAS,. ~ Carla J., Williamson, an unmarried woman ls (ane) Justly Indebted to the
Mortgagee In The amount of Thirteen Thousand an ars | .

(¢ 13,000,00° - ) as evidenced by that certain promissory note ot even date herawlth, which bears Interest

' as provided therséln and whlch has a final maturity date of May 1st, 2000 | .

Now, theresfors, In conslderation of the premises, and to secure the payment of the debt evidenced by sald

.1 note'and any and ail extensions. and renewals thereof, or any part thareof, and at{ Interest payable on a1l of
v+ gatd debt and on any and all such extenslons and renawals (the mgregate amount of such debt and Inferest
thereon, Including any extenslons and renewals and tha Interest thereon, |s herelnatter collectively catled

1. "Debt") and the campliance with:all the stipulatlons hereln contained, the Mortgagor does hq;l-ei{) grant, bargain,
. sab) and convay unto the Mortgagee, the following described real estate, situated in { Shelby _County,
Alabama (satd reat estate belng hereinafter called “Real Estate’); o
R T :
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" LOT 2, +BLOCK 1, ACCORDING.TO THE SURVEY OF INDIAN WOOD FOREST, FIRST SECTOR, AS
C\) RECORDED IN MAP BOOK 7,'PAGE 51, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY
A2 COUNTY, ALABAMA.. - i1 iris
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Co -a.*:iTngrrh-n”. ith all the rights, privileges, taenements, appurtenances and fixtures appertalning fo tha, Raal
-, Estate, all of which shail be deemed Real Estate and conrveyad by this moritgage,
wii ...+To;have and .10 hold the Real Estate unto the Martgagesa, \ts successors and assigns forever. The Mortgagor
.. convenants with the Mortgagee that the Mortgagor 1s lawfully sefzed In fee simple of tThe Real Estate and has a
f . good right fo sell and convey tThe Real Estate as aforesalid; that the Real Estate s frae of all encumbrances,
-, except. as ofhecwise seT fonth herein, and The Mortgagor will warrant and foraever defend the Titie to The Real
Estate unto the Mortgegee, agalnst the lawful claims of all persons,
1o . .1 This monitgage |Is Juntorn and subordinate To the followling mortgage:

Cies ey Mortgage from Mo J, Williamson | to
p " esuthTrust Mortgage Corporation dated 9/4/B7 and recorded
ot - Yolume - ' - o Book 150 .o , at page 773 in the Probate Offtce
. of -~ Shelby - - ‘County, Alabama, |

) The Mortfgagor hareby authorizes The heoldan of any prilor morfgage encumbering the Real Estate tTo disciosae
40’ the Mortgagee tha following Snformation: {1} the smount of Llndebtedness secured by such mortgage; (2) the
" amount of such indebtednsss that ks unpald; (3] whether any amount owed on such indebtedness is or has been In
! arrears; (4) whether there Is or has been any default with respect to such moritgage or the indebtednass secured
‘" thereby; .and {3) eny other lnformatlon regarding such mortgage or the Indebtedness secured thereby; and (5) any
© othar Information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may requast -
. from fime to Yime, Vs ry : i
- The Mortgagon expressly agrees that |f detault should be made in the payment of princlpal, Inferest or any! "}
" other suh payable under the terms and provislons of the prior monigage on mortgages listed above or any ofher -
- such prior morfgage, the Mortgagee may, but shall not be obllgated to, cure such default, wlthout notlce fo
" anyons, by paylng whatever mmounts may bs due under the terms of such prior mortgage so as fo put tha same in
“'good standing; and any and all payments so mada, together with Inferast thereon at the rate of 1-1/2% par month,
“on tha highest rata permitied by applicable law, whichever Is 1esa, shall ba added To the indebtedness secured
by this morfgage., Any such amount paid by Mortgageas, with Interest thereon, shall be Immedlately dus and )
- pavable; fand, it such amount 18 rot patd In full Immedlataly by Mortgagor, then, at The optlon of The Mortfgagese,
This montgage shali be In default and subject to Immedlate foreclosure In all respects as provided by 1aw and by
“.the provisions hersot, R
- Forn the purpose of turther securing the payment of the Debt, the Mortgagor agrees To: (1)} pay all faxes,:.
‘ assassmonts, and other flens taking prlority over this morfgage (hersinaften jolntly called "Lieas™), and If
' default ts made In The payment of the Llens, or any part thereof, the Mortgagee, at tts optlon, may pay tYhe
‘'same; (2) Kkeap The Real Estate continuousliy Insued, In such manrer and with such companles as may be saths-
-  factony ¥o the Mortgagee, against !oss by flre, vondal lsm, maliclous mischlef and other perlls usually covered
by a tine insunance pollcy with standard extanded coverage endorsement, with loss, If any, payabie To The
' Mortgagee, ‘as Its Interest may appsan; such Insurance fo be (n an amount at least equal to the tull insurable
- value of (the Improvements located on the Real Estate unless The Mortgagee agress In wrlting That such insurance
"may be In a lasser amount, The original Insurance policy and all replacements therefor, shall bs da!lvered to
“and held by The Mortgages unthl the Debt 1s paid In full, The insurance pol lcy must provide that It may notT be

canceled withour the Insuren glving at least flfteen days prior written notlce of such cancellatien fo tThe
Montgages at the tollowing addrass: -

0ld Stone Credit Corporation of Ala., 3940 Montclair Rd,, S$-201 Birmingham, AL 35213

SubjJect to the rights, 1t any, of the holder of any prilor morfgage set forth above, the Mortgsgor hereby assigns
and pledges to the Mortgagee as further securlty for the payment of the DebT each and every pollcy of hazard
Insurance now on hereafien Jn effect which Insures saild Improvements, or any part theraof, Together with all the
right, Title and Interest of the Mortgagor in and 1o each and every such policy, Including but not |imited to
alt of the Morigagor's right, ftitle and Interest in and fo any prentuns pald on such hazard Insurance, Inciuding
all rignts to return premjums, If the Mortgagor falls To keep The Real Estate Insured as specified above then,
. at the electjon of the Mortgages and without notice to any person, the Mortgagse may declare the entire Debt dus
. and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as herelnatter
_provided; and, regardless ot whether the Mortgagee declares the entire Debt dus and payable and this mortgage
- subject to foreclosure, the Mortgagee may, buf shall not ba obllgated fo, Insure the Real Estate for Its fuli
insurable value {(on for such lesser mmount as The Morfgagae msy wish) agalnst such risks of loss, for Its own
benafit, the proceeds from such insurance (Jless the cost of collecting same), 1t collected, To be cradlted
against The Debt, or, at the electlon of the Morfgagee, such proceads may be used In repairing or reconstructing
the Improvements located on the Real Estate, Al} amounts spent by tThe Mortgages torn insurance or tor the
payment of Llens shali become a debt due by The Mortgager and at once payable, wlthout damand upon or notlce Yo
the Mortgagor, and shall be secured by the llen of this morigage, and shall bear Intersst trom date of payment

by the Morntgagee untii pald af The rate of 1-1/25 per month, on Tha highest rate pormbtted by appliceble law,
whichever Is |ess,
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5 bject ‘I'n the rights, £ any, ot the holder of any prlor mnrfgaga sat forth above, the I-br‘tgagnr' herehy
assigns and pledges to The Morfgaqee as further securlty for 1he payment of the Debt the followling descr(bed
proparty, rights, clsims, rents, profits, Issues and rovenues:

e all rents, pruﬂfs, Issuves, and revenues of The Real Estatoe from time to ﬂmu acerulng, whathet undar
laases or tenancles now existing or hareater created, ressrving to the Mortgagor, so long as the Mortgagor Is
not In detault hereunder, the right 1o receive and retaln such rents, protits, issues and revanues;

tiv 0 2, ...all ]udgmm‘rs. awards ot dﬁﬂugas and settiements hereafter "made resuiting from cundmnuﬂnn procaad-

Ings nr‘i'rhn taking ot the Real Estats, or any part thereot, under The power of eminent danaln, o for any damage
{whather caused by such taking or: otherwise} To the Rsal Estate, or any part thereof, or to any rlghts appur-

- Tenant tThereto, Including sny award for change of grade of streets, and all payments made for the voluntiy sale
of the Real Estate, or any part thereof, In Iley of the exarclse of The power of eminent domaln., The Mortgages
415 hereby authorlzed on behalf of, and In the nama of, the Mortgagor fo execufa and dellver valld acqultrances

for, and appaal from, any such Judgments or awards, The Mortgaqes may apply all such sums so recalved, or any
. part thereof, atter the payment nf all The Mortgagee's expensss, Including court costs and attorneys) faas, of

-the DebT in such manner as the Mortgagee slects, or, at the Mortgagee's opflon, the entire amount or any part

thereof 50 recejvad may be released or may ba used to rebulld, repair or restore any or all of the Improvements
. located on Tthe Real Estate, |

Tha Mortgagor sgreas 1o 'raku gmd care of the Real Estate and a!l improvements located thereon and not fo
eanmit or pormit eny waste thereon, and at all fimes to maintaln such Improvements in as good conditlon as they
now are, reasonable wear and tear excepted.

. Notwlthstanding any other provisions of fhia mortgage or tha nofe evidencing the Deb'T, the Debt shall
became Immed laYely due and payable, at the option of the Mortgagea, upon The cunvayun:a of the Real Estate, or
any part thereof or any Interast Thereln,

The Mortgagor agreas that no delay or fallure of tha Mortgagee Yo exerclise any npﬂan fo declara the Debt
due and payable shalil be deomad a waiver of the Mortqagee's rlght Yo axerclse such optlon, elther as to my past
or presant default, and it |s agreed that no terms or conditlons contalned In this mortgage may be walved, al-
terad or changed except by a written Instrument signed by the Mortgagor and signed on behalf of the Murfgagau hy
oneg of ITs otficers, "

After default on the part of the Mortgagor, the Mortgages, upon blll filed or other proper tegal procey
ing being commenced for the toreclosure of Thls mortgage, shall be enfiftied to the appointment by any compet
court, without notice to any party, of a recelver tor the rents, Issuas and proflts of the Real Estate, with
powar t¢ leass and control the Real Estate, and wlth such other powers as may be deamed necessay, .

Lpon condition, howaver, that 1f the Mortgagor pays the Debt (which Debt lacludes the Indebtadness
ov|denced by the pramissory note retferred to hereinbefore and any and all extenslons and renawals thereof and
ali Interest on sald Indebtedness and on any and all such extenslons and renewals) and relmburses The I-l::-r“rgpqﬁ?
tor any amounts tThe Morfgagee has pald In payment of Llens, amounts ln default under any prlor mortgage or
Insurance premlums, and Interest fThereon, ond fulflilfs all of its obllgations under This mortgage,! this
conveyancs shall be null and woid, But [+: (1) any warranty or representation made In thls mortfgage “)s
breachad or proves fatse In eny material respect; (2) default |s made In the due performance of any covenady or
agreament of the Mortgagor under thils mortgage (3) detault Is made In the payment To the Mortgages of any sum
paid by . the Mortgages under the authority ot any provisien of thls mortgage; (4) the Debt, or any part Tharanf

"remains ‘unpald at maturlty; (5} the Interest of the Mortgagee In the Real Estate becomes endangered by reason uf
the enforcement of any prior [len or encumbrance thereon; (6} any statement of llen 1s filed agalnst The Real
Es*fafu, ar any part thaecf, under the statutes of Mabama relating 1o The llens of mechanlcs and materlalmen
C{without reagard o the nxls.‘ram:i nr' nonex Istence of tha debt or tha llen on which such statement Is based):*{(7)
‘any law!ls passed Impnsing or, au*l'hnrlxlng the imposition of any specific tax upon This mortgage o the Dah‘r or
parmlﬂlhg o au*rhurizlng nhe deduction of any such tax from tha principal or Interest of the Debt, or by virtue
ot which any Tax, (len or assessment upon The Real Estate shali be ehargeable againsy the owner of ftThis
" mortgage; (8) any of the stipulations contalned In this mortgage Is declared Invalld or Inoparative by any cow T
~of competent Jurisdiction; (9) Mortgagor, or any of Tthem (a) shall apply for or consent fo the appolintment of a
, recelver, tTrustes or |iquldator Thareof or of The Real Estate or of all o & substantial part of such
Phrfgagnr"s assats, (b} be adjudlcated s bankrupt or insolvent or flle » voluntary petition In bankruptey, {c)
‘fall, or admit In writing such Mortgagor's Inablllty generally to pay such Mortgagor's debts as they come due,
(d) make a gensaral assignment for the beneflt of credifors, (o) flle a patiftion or an answer saekling
recrganlzation or an arrongement with creditors or taking advantage of any insolvency law, or () flle an answar
. odnltting the material allegations of, or consent to, or default In answering, a petition flied agalnst such

! . Mortagor, . In any bankruptey, rmrgmizaﬂnn or Insolvency procesdlngs; or (10} an order for rellef or other
j judgnmf or decree shatl be entered by any court of competent jurlsdlctlion, approving a petlitlion seaking
Ilqulduﬂan or rearganization of the Hortgaqor, or any of them {f more than one, or appointing a recslver,

: €D trustes or |lquildator of any Mortgagor or of the Real Estate or of all or a substTantlal part of Tha assets of

% A7) Bny Mortgagor; then, upon the happaning of any one or more of sald events, at the optlon of the Morfgagee, the
--1 (\} unpaid balance of the Dabt (which Includes prlncipal and accrued Interest) shall at once become due and payabls

ad and thls mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-
== dus mortgages;.and tha Mortgagee shail be authorized fo fake possesslon of tha Real Estate and, after giving af

legast tTwenty-ona days notice of the time, place and torms of sale by publication once a week for thres

Q) consecutive weeks .Inrsome newspaper publlished In the county In which the Real Estate Is located, to sell the
Q) Real Estate in front of the courthouse door of safd county, at publlc outcry, to the: highest bldder for cash,
AV and To appiy the proCeeds of said sale as tollows: tirfst, to The expense of advertising, selllng and mnvafing

the Real. Estate and foreclosing this mortgage, Inr:ludlng reasonsble afttorney's fees (provided, howsver, that

_ - Such attornay's fees shail not exceed 15% of the unpald Debt after default and referral fto an attornay not 2

*w & salarjed, employee ot tha Mortgsgeea and no such attornayts fee shall be collectible If the orlginal principal

aount or tThe oflglnal amount flnanced does not excesd 3300); second, to the payment of any amounts that have

baen spent, or that It may then be necessary to spend, In paylng Insurance premlums, Llens, amounts in default

: , under any prlor morfgage or other encumbrances, wlth interest thereon; third, Yo The payment In full of the

balance -of The Debt {(whlch Inctudes princlipal and accrued interast) whether tThe sama shall or shall not have

- fully maturad at the date of sald sale, but no Interest shail be collected beyond the day of sale; and, fourth,

The balance, It any, to be paid to the party or partles appearing of record fo be the owner of 'rha Raal Es'rufa

.at the time ot the sala, after deducting the cost of ascertaining who Is such owner, The Morftgagor agrees that

The l-hr'rgagn may bld at any sale had under the terms of this mortgage and may purchasa the Real Estate If the

highest.bldder therefor, - At the foreciosura ssale the Real Estate may be offered for sale and sold as a whole

without flrst offering it In ay other manner or It may be offerad for sale and sald In any other manner the

g Mortgages may slect,

S The Mortgagor ngr'aas to pay all msfi, Encludlng reasaonable attorney's fess (not exceading 1358 of the
: unpald DebT atter defaufit and referral to an attorney not 2 salarled employes of tThe Mortgagee: pro.fldad.
howevear, - that no such attorney's fees shaii be collectible If the orlglinal princlpal amount or orlginal amount
financed -does noT exceed $300) incurred by tha Mortgegee In collectIng or securing or attempting to collect or
secure Thae Debt, or any part thereot, or In defending or attempting to defend the priority of thls mortgage
agalnst any |len or encumbrance on the Real Estate, uniess thls mortgage |s herein expressly made subject to any
such |ien or sncumbrancae; and/or all costs incurred In the foreclosure of fThis mortgage, elther under ths power
ot sal{e contalned haraln, or by virfus of the decres of any court ot competent jurlsdlectlon, Thae full mmount ot
such costs Incurred by tha Mortgagea shall be a part of the Debt and shail be secured by this mortgage, The

" purchaser -at any such sale shall be under no obligation fo see to the proper appilcatlon of the purchasa
monay, - In the svent of a sale hareunder, the Mortgagee, ar the ownaer of the Debt and mortqage, or suctlonea-,

!E‘:ﬂ:‘ oxec ute 'hn the purchaser, for and In the name of the Horfgagnr, a good and sufflclent dead ¥o the Real
Tate., .
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Plural or singular words used herein to designate the undersigned shall be construed to refar to the maker

or makers of thls mortgage, whether one or more natural persons, corporations, sssoclations, partnerships or
other entitles, All covenants and agreements hereln made by the undaersigned shalt bind the helrs, person3al

representatives, successors and esfigns of the undersigned; and every option, right and privilegs hereln

rgsarqw mmt" rtgages shail Inure o The benet|t of The Mortgagsa's successors and assligns,
v i wheneot; 3 the- tndersigned Mortgagor has (have) executad this Instrument on the date tirst

wrltien above s wiowA bl £
1 GLEL JA medgn

i ACKNOWLEDGMENT FOR INDIVIDUAL(S)

e e -

STATE OF ALABAMA) ;
Jefferson COUNTY) | »

g LI ) |
I.:fha undersigned authority, In and for saild county In sald state, hereby certify that Carla J,
Williamson, an unmarried woman whose name(s) |s (are} slgned to the foregoing Instrument, and who

is {(ars) known 1o me, acknowledged bafore me on this day thp W ing intormed of the contents of said lnstru-

ment, fhe executsd the same volunterily on the day The sameshoars ate.
| Given under my hand ond offlcial seai, this 18t day of

19 90 |

o - : Notary Publle
' © My commlsslon exp 5.&

[
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ACKNOWLEDGMENT FOR CORPORAT ION

.11.

STATE OF "ALABAMA
' COUNTY)

— e —— e — .
7

|, the undersigned suthorlty, In and for sald county In sald state, herasby certliy that
- C N - : , Whos®e name as :
of : ] } , & corporation, is signed To the toregoing Instrument, and who is
Known fu'ﬁn, acknowiedged befors me on this day that, being Informed ot the contents of sald Instrument, he as
ch officer, and with full :ufhnri+v. executad the same voiuntarlly for and as The act of sald corporation,

i Glven under my hand’ d officlal seal this' . day of . , 19
Lo y Lu‘f%. S ; .

G
" L R “Notery Public
: | ory Pu
I : 90 hPR 23 P“‘2 3 ~ My commisslon expires ‘
. ., j,ﬂ:‘ﬁ* _ " NOTARY MUST AFFIX SEAL :_
% -:r'f/ .r#uuﬁi oF F‘I{ﬂﬂfﬂ 't_g,l_ )
- = 14 : P .- - ' T : : * 1. I}rﬂiTﬂ p ‘
This In;'.*rrumn‘l' prepared by: g Il;::férrg;fgilrea ————:ﬁ
_ . . 4. Iouexing Feg ———r-~
g les b. No Tax F 3
ngia amples . _ o 6. Certified Foo-———8 L0 D ]
3931-0 Monteclair Rd., Suite 201 *° Totul

: . OO0

Bifmingham, AL 35213.
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