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i The "St‘at‘e of Alabama }

‘Shelby County.

AN
&

THIS INDENTURE, made and entered into this 17th day of April, 1990.
by and between Falcon Properties, Inc.

1

k

parties of the first past, hersinafter referred to as mortgagor. and AmSouth Mortgage Cump‘an}!r, Inc.
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mdﬁmmwﬂ:ﬂur&m'humm . : 3
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- Witnesseth: -

W}Iﬁnzu, the said Falcon Properties, Inc. . ~ 1

h&ﬂymdebhdh&nnﬂyﬂthnmndpﬂh&nwhdpdmu!
TWO HUNDRED NINETEEN THOUSAND THREE HUNDRED SEVENTY FIVE AND NO/100ths E

as evidenced by note bearing even date herewlith, paysble a follows:
1 1/2%9 above the Prime Rate of AmSouth Bank N. A. of Birmingham, Alabama, as announced

by said bank, in effect from time to time, to be adjusted monthly on the first day .
of the month following a change in sald rate. '
"-n.l
On demand, besring interest as provided In said vote. (This is s FUTURE ADVANCE MORTGAGE, and the sad |
: $ 2169,375.00 indebtedness shall be advanced by morigages to mortgagor in sccordance with a construction loas,
: agreement of even date berewith, the terms of which sgreement are made a part of this mortgege.) In addition to the said
g 219,375.00  principal amount with interest, this mortgage shall also secure any and all other additional indebted- 51

'

¢ || Dess mow of hereafter owing by mortgagor to mortgagee. !

r——

| | | .

NOW, THEREFORE, the parties of the first past, In consideration of the premises, and to secure the payment of said indebted- ,.

pess and the compliance with all the stipulations hereln containad, have bargained and sold, and do hereby grant, bargain, sell, alien, |
and convey unto the party of the second part, ity guccessors snd assigns, the following described real estate, lying and being situated

in the town of - i County of__onelby " State of Alabama, to-wit: ||

Lot 3035, according to the Map and Survey of Riverchase Country Club, 30th Additionm,
as recorded in Map Book 13, Page 88 a & b, in the Probate Ofilce of Shelby County,

" Alabama. Mineral and mining rights excepted. |
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k. TOGETHER WITH all building matcrials, equipmest, fixtures and fitlngs of every kiné or character now owned or hereafrer

"y acquired by the mortgagor for the purpose of or used or useful in connection with the improvements located or to be located oo

‘ tbe bereinabove described real esiate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent

’4' to said resl estate or mol, and whether in storage or otherwise, wheresoever the same may be Jocated. The personal property herein

j conveyed and mortgaged shall inclode, without kimitation, all lumber asd lumber products, bricks, building stopes and building

g blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing

’E {ixtures, air-conditioning and besting equipment and sppliances, electrical and gas equipment and appliances, pipes and piping, |
w ornamental and decorstive fixtures, and in geperal all building material and equipment of every kind and character nued or useful i
i% {n conpection with said improvements. -
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Together with all the rights, privileges, tenements, and -pTunemm thereunto belonging or in any wise -Ecmmms, including screen
windows and doors, gas, steam, electnc and other heating, lighting and cooking apparatus, elevators, ice bozes, plumbing an other
furtures appertaining to the said premises, all of which shall be deemed realty and conveyed by this mertgage.

TO HAVE AND TO HOLD the said premises, and every part thireof. 'unto the mortgagee, i#ts successors and assigns forever.
And the undersigned covenant with the mnrt‘ﬁiiu that the undersigned are lawfully seized in fee simple of »aid previaser sl nave
good right to sell and convey tha same as aforesaid; that the said premises are free of all tncumbrances and the undersigned will war-

rant and forever delend the title to the same unto the mortgagee, its successors and assigns, against the Jawful claims of all persons
whomsoever, ;

And for the purpose of further ﬁcur!n the payment of said indebiedness, the undersigned hereby sgree to pay all taxes, assess-
ments, or other Liens taking priority over t.hiu mnﬂ:lge, when imposed Jegally upon ssid premises an should dr.Fault be made in the
payment of samne, or any part therecf, said mortgagee, st ils option, may pay the same; and to further secure saxd indebtedness first
sbove named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manper and in such

cornpanies as may be satisfactory to the mortgagee, for at least $_219’3?5'DU against loss by fire and ... . e
l:aiﬁst loss by tgmldu. with loss, if any, }Fnbe to said mortgagee, a3 its interest mair sopear, and if the undersigned fail to keep
said rnrert}* insured as above :peciﬂec;: I.En the mortgagee may, at its option, insure sm operty for its insurable value against
Joss E}- ire and tornado, for its cwn benefit, the proceeds from such insurance, if collected to be credited on the indehtedness securad
by this mortgage, less cost of collecting same, or, at the election of the mortgagees, may be used in repairing or reconstructin _the
premises; all amounts 50 expended by sald mortgagee for insurance, or for the payment of taxes, assessments, or :3 other prior liens,
shall become s debt due and at once p?:ble, without demand npon or potice to any person, to said mortgagee, additional to the in-
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment

| by said mortgagee, and at the election of the muﬂ:gagu. and without notice to any person, the mortgagee may declare the entire in-

debtedness secursd by this mortgage due and paya
insiter provided. whe .

The undersigoed agree to take good care of the premises above deseribed, and pot to commit or parm.il any waste thereop, and to

le and this mortgage subject to foreclosure, and same may be foreclosed, as here-

The undensigned lau that no delay or failure of the mortgagee to exercise any option to declare the maturity of any deht secured |

by this morigage, shall be taken or deemed as a waiver of fts right to exercise such option, or tc declure such forfeiture, either as to

any past or present default, and it is further sgreed that po terms or conditions contained in this mortgage can be waived, altered or
changed except a5 evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer I.Ea’aof,

After any default on the part of the mortgagor the mortgagee shall, upon bil] filed or other foper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or tribunal,

without notice to any :E"K’ of a recejver of the sents, sues and profits of sald premises, which power to lease and control the said
premises, and with such other powers as may be deemed necessary. !

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and sny renewals or extensions thereof, and sll other |.
indebtednes: secured by this moriga n} and reimburses nfd‘mnr';::{ #& for any amount it may have nded in payment of tares and

Insurance or other Liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this con-

veyance to be null and void; but should default be made in the Earment of lng sum erpended by the said mortgsgee under the

authority of any of the provisions of this mortgage, or should said indebtedness he :

or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mﬂrtﬂig:.‘ﬂ in said property be-

come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so s to endanger the :

or i]!:nuéd E:HK law, either Federal or State, be passad imposing or authorizing the imposition of any specilic tax upon this morigige

or the debt

mortgage, or by virtue of which any tax or assessment upon the mnﬂ&lged premises shall be chugeghle against t.he owpner o

mortgage, or should at sny time any of the stipulations contained in this mnrtga e be declired invalid or inoperative by any court

of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby lecu:a:&{ or any portion or part of

same as may not at said date have been paid, with interest thereon, shall at once become due and payable

EI:EH' and this ll;n:!-;-tgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
e mortgagee sha

&uhﬂcaﬂnn once 8 week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publis

the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein suid property |

iz located, at public nutcr}'f to the highest bidder for cash, and apply the proceeds of suid sale: First, to the expense of ldvcrﬁsiﬁ.

selling and mnveﬂ:g, including s reasonable attorney’s fee; second, to the paynent of any amounts that may have been ex nd
or that mayv then

said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort.
gagor.

And the undersigned further agree that said mortgagee, its successors, or us‘ijgm. may bid at apy sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further :Ifrﬂ to pay a reasonable attorneys
fee to said mortgagee, its successors or assigns, for the foreclosure of this mnrtﬁge, either under the power of sale contained herein,
or by virtue of the decree of any court of competant jurisdiction, sald fee to s part of the debt hereby secured, and the pur-
chater at any such sale shall be under ne ohligation to see to the proper spplication of the purchase money. .

In the event of a sale hereunder, the mortgagee, or owner of the debt and mangﬁlge, ot auctioneer, shall exccute to the purchaser
for and in the same of the undersigned a good and sulficient deed to the property sold.

The undersigned agree that the debt hereby secured shall st once become due and pavable and this mortgage subject to fore.
closure as herein provided, at the option of the holder bereof, when and if sny statement of lien is filed under the statutes of Als-
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or mon-existence of the debt, or eny part thereof, or of the lien, on which such statement is based.

Plura! or singular words used hersin to designste the undersigned, the parties of the first part, shall be construed to refer to the

maker or makers of this mnﬂgtge, whether one or more persons, or & corporation; and all covenants and agreements herein made
by the undersignad shall bind

and privilege hereln raserved or secured to the mortgagee, sball inure to the benefit of it successors assigns.

I
|

The said Indebtedness of $ 219,375.00 which is secured bereby is being advanced by morigagee o mortgagor in
accordance with ‘a construction loan agreement of even date herewith, the terms of which agreement are incorporaled as & pan
berenf. In the event of default in the terms of sald agreement, or any other ¢ontract Or agrecment between morigagor and mori-

keep the same repaired, and st all times to maintain the same in as good condition as they now are, reasomable wear and tear alone,

reby secured, and any renewals or extensions thereef, |:

debt hereby secured, |
ereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured I:?« :Lu:l '?

st the option of said mort- |
e authorized to take possession of the premises hereby conveyed, and after giving twenty-one days ﬂﬂﬁf-‘_'-'hlgs )

X necessary Lo expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay- |
tment in i"uil of the pﬁn:ipd“a;dcbtc ness an ir!:rtﬂist thereon, whether the same shall or shal! not bave fully matured at the date of |

e h:i::d personel represertatives, suocessors and assigns of the undersigned, and every option, right |
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gagee, such default shall be an event of default entitling the monRgagee herein to foreciose this monigage in accordance with the terms ;
bereof. H
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IN WITNESS WHEREOF, Falcon Properties, Inc.

, & corporation, bas bereunto set its signature by
Donald Lee Johnston . ., its President, who is duly authorized, and bas caused the same W be attested by its Secretary
on tais _17th deyof _April 19 30

{corporats name)

- — ——— ——— L

I:l

%&m&ﬂﬁmﬁ%}ﬁmﬁxﬂiﬁ]@m&Lcﬁ$. (TP LA R Py R, R T,

Mgy W b BB

Donald Lee Jnhnst-- President
Attest: . ' o 1 | i
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IN 'I'EéTIMGH'Y WHEREOY, the undersigned have hereunto set their hands and seals, on this the day and yesr fint sbové
. b
written. ' ; i
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Witnesses; _ |
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STATE OF ALABAMA,
l COUNTY. Llhmdﬂﬁpdluthnﬂtr.hlndhnﬁcmmtrhnﬂmhuthyuﬁfrﬂm
hose ol Mtbafunphgm,mdwh Iorwn scknowledged bef oo this day that, being [n-
Tfmd“l:mgntz?hﬂn{ the conveyance, they executed the u::.whnhﬂt‘l.}mn: the day ths'dmwm
Given under my baod and cfficial sesl, this

Notary Public.

STATE OF ALABAMA,
COUNTY. I the nndenigned suthority, in and for said County, ta szid State, hernby oertify that
mﬂdidl}'ﬂmlhfmmthﬁi&dnnmd

hmwntomtnht!uwﬂ-dthﬁthhnmﬂ . . - i
bo, being exramined te and a from the husband touchin harﬂp-tunhthtd wﬁlﬂﬁﬂih’
:;ued thn‘::.:u of JE:JE:." indm-d.ﬂ“ﬂ‘wut feur, m:‘h-l.lnu or threats on the partu(thhus |

In Witness Whereof, I have hereunto set my hand and official seal, this

I

!
T !

" Notary Poblic |

= =====;:

1
1 r t

STATE OF ALABAMA,
COUNTTY. !.thm&rdpdmthnﬂtr.hudfuuﬂmnty innidstnu,hn-nbyu.rﬁfythn

on this dsy came befors me the within named ' !".

- . - -

hnmhmmhthcwﬂlof&iﬂﬂ:hm 3
, being s1amined Hpmt from the hasbard touching ber signature tnt'hs within conveyance, acknowledged that she

lisned t.‘bell::nu of her : wl.l.lpm wiut.'llmul: fear, mn:tﬂinu' g:u threats on the part of the husband. ,

InWih:mWhmf.IhﬂhﬂmbntmrhndmdnfﬁddnlLthu %
.

' I|

Notary Public. ';:

—— _—WH

STATE OF ALABAMA, "

COUNTY. L the undersignad suthority, in and for said County, hnidStl!ﬁhﬂlbymer

b is signad to the fore hmmmﬂwbuhhowntﬂ
whoss nn.?:ha :niﬁ.nl:anl:l of the m‘nﬂvﬂ"mﬂ. be sxecutad the sarma vnfunn.rﬂr

GCiven under my hand and official seal, this

&dhhnmmﬂmdarthﬂ.hh;h-
e dey the bears da

Notary Puﬁl:.

STATE OF ALABAMA,

Shelby COUNTY. L&Mﬂpﬂm&ﬂﬁ.hmﬁfwnﬂdh&.huﬂﬂhﬂ,hﬁymﬂyﬁn
Donald

Lee Johnston

whose name as President of the Falcon Properties, Inc. 'i
, acknowlsdged befors this day that, being io-
3 corporston, 1 siened t the foregoing copvevases, sod who I Koo B o e ey for and o e
act of said corporation
Given nnder wy hand and officlsl seal, this  17th day of A 1, 1930¢ . ' g
' . ‘ an .
| l". 5 HY tﬂ | maih n._....-....u....l.j. " i — ——
j | \HSTRV‘EH 1 ) .i
' : 29 L
%_ qaPR23 P2 :
i i R :
', . JE:]EE ) | E - g = 1.| Deed T :M
IEREN r I =R | =
f .| F e e e s g
E g ? q B.] Cenii o) oo ~+-~-—E:m'
i r R ﬂ § tal- —--i...m|i
1 o - —_ 4 '
_ e L -3t | .
IF SEAREH I
| i F | 4 !
At i ¥ ; E — | ;
- ! ™ |
H i . = i I
- 3 R (— L




