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; | MORTGAGE
; | 91100 _
| THIS MORTGAGE ("Security Instrument”) is givgn on ... s BRELL 20 N
| 19...3C The grantor is baw%.&l(l!.'verettanagw1e . vickie G. Bverett
=. R ettt g eieassee et breaanne daAaeS R e AR RS LS S RResnnned ("Borrower"). This Security Instrument is given 0 ... BEQY . foennnnne,
R e IR g nd Sxiing 3
; under the laws ql',e ate or Louisiana = and whose address is 5 0L L S M
Monroe, Lowisiana Fa2li-4025 ("Lendor™)
W\ﬁsﬁﬁalﬂnder the principal sum of mﬁgﬂﬁ%mngthImeMSIx
_,: AN e Dotlars (U8, §.. 72000000 ). This debt is evidenced by Borcower’s nole
: dated the same date as this Securily [nstpéme:lt {"'ﬂﬁ‘fﬁ” which provides for monthly payments, with the full debi, il not
: paid carlier, Jué and payable on 2' This Security Instrument -,
| secures Lo Len'er: (o) the repayment of the debt evidenced by the Nole, with interesl, and all renewals, extensions and
! modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the secuvity of this ™
i Bucurily {nstrument; und {¢) the performance of Borrower's covenuants and agreements under this Security Instrument and
{ the Nole. For Lhis purpose, Borrower does hereby mortgage, grant and ““&f“*?f nyl ender and Lender’s successors and |
agsigns, with power of sale, the following deseribed property located in T e County, Alabama:
Iot 31, according to the Amended Map and Resurvey of Dearing Downs, Fifth
. ¢ Sector, as recorded in Map Book 10 page 71, in the Probate Office of Shelby '
i County, Alabama; being situated in Shelby County, Alabama,
3
1_ : |
The proceeds of this loan have been applied on the purchase pr ice of the herein
{ described property.
! |
:
i o\l ;
g D ;
] tat '
3 =
y
i QD 5
g o
g o _-
= i
& ,
4 ;
o .
r which has the address 0]'1600“|'|'LE”| . . HE]'EM Cererenvananneiny
i . [Streei] (City)
J Alabama 35080 s ("Property Address™);
1 ' [Zip Code) '
- TO HAVE ANDTO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
(he improvements now or hereafier erected on the properly, and all easements, righls, appurtenances, rents, royalties,
mineral, oi!l and gas rights and profits, water righta and stock and all fixtures now or hereafter a part of the property. All
roplucemants und udditions whiil atyo be coverad by this Bocurily Instrument. Al of the forogoing ie reforred to in this
Sccurity Enstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard.
Borrawer warranis and will defend generaily the Litle to the Property against all claims and demands, subject Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform covenants with
limited variations by jurisdiclion to constitule a uniform security instrument covering real property.
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HNIFORM COVENANTS. Borrower and Lender covenant and agree as faltows: |

1. ‘Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principalofandintereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

9 Funds for Taxes and Ingarance. Subject to applicable law or Lo a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equat to
one-twelfth of: (a) yearly taxes and assessments which may allain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Properly, if any; (¢) yearly hazard insurance premiums; and (d) yaarly
mortgage insurance premiums, if any, These items are called "escrow items,” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds sha!l be held in an institution the deposils or accounts of which are insured or guaranieed by a federal
or state agency (including Lender if Lender is such an inslitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unlass
Lender pays Borrower interest on the Funds and applicable law permits Lender Lo make sucha charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. DBorrower and Lender may agree in writing
ihatinterestshall be paid on the Funds. Unless an agreementis madeor applicable law requires interest Lo be paid, lender

' ghall not be required to pay Borrower any interestor earnings on the Funds. Lender shall give Lo Borrower, without charge,

an annual accounting of the Funds showing credits und debits to the Funds and the purpose for which each debit to the Funds
was made. The Fundg are pledged as additional security for Lhe sums gecured by thia Securily Instrument.

If the amount of the Funds held by Lender, together with the fulure monthly paymenls of Funds payable prior o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either prompily repaid L Borrower or credited to Borrower on monthly payments of Funds. 1 the
amount of the Funds held by Lender is not sufficient Lo pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or mare payments as required by Lender.

Upon payment in full of all sums secured by this Security Tnstrument, Lender ghall promptly refund lo Borrower
any Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, §L.ender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender al the lime of

application as a credit against the sums gecured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenls received by Lender under
paragraphs 1 and 2shall be applied: first, to late charges due under the Note; second, Lo prepayment charges due under Lthe
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to Lhe
Property which may altain priorily over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pa id in that manner. Borrower shall
pay them on time directly to the person owed paymenl. Borrower shall promptly furnish Lo Lender all nolices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over Lhis Security Instrument unless Borrower: (a)
agrees in writing to the payment of Lthe obligation secured by the lien in a manner acceplable Lo Lender; (b) contests in gooil
faith the lien by, or defends against enforcement of the len in, legal proceedings which in Lhe Lender’'s opinion aperate to
prevent the enforcement of the lien or farfeiture of any part of the Properiy; or (c) secures from the holder of the lien an
agreementsatisfaclory to Lender subordinating the licn to Lhis Securily Instrument, If Lender determines thal any partof

the Property is subject to a lien which may atlain priority over this Security Instrument, Lender may give Borrower a .

nolice identifying the lien. Borrower shall galisfy the lien or take one or more ol the actions set forlh above wilhin 10 days
of tha giving of notice. . -

5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
ingured againstloss by fire, hazards s neluded within the term "extended coverage” and any cther hazards for which Lender
requires insurance. This insurance ahall be maintained in the amounts and for the periads thal Lender requires. The
insurance carrier providing the insuranee shall be chosen by Borrower subject Lo Leader’s approval which shall not be
unreasonably withhald. o '

All insurance policies and renewals shall he acceplable Lo Lender and shall include a astandard moerigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipis of paid premiams and renewal notices. In Lhe event of loss, Borrower shall give prompt notice to the insurance
carrvier and Lender. Lender may make proof of loxs if nol mads promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, ingurance proceeds shall be applied to restoration or repair
of the Properly damaged, if the resloration or repair is economically feasible and Leader's securily is not lessened. If Lhe
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sumas secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that the insurance carries has
offered Lo seitle a claim, then Lendar may collect the insurance proceads. Lender may use the proceeds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then dve. The 30-day period will begin
when, tife notice is given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 o¢ change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender to ithe extent of Lthe sums secured by Lhis Security

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Properly, allow the Property to deteriorale or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borvower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righta in the Property; Morigage Insurance. I Borrower fails to perform the
covenanta and agreementsa contained in thiy Security Instrument, or there is a legal proceeding thal may gignificantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probale, for condemnation or o enforce laws ov
regulations), then Lender may do and pay for whatever is necessary to protect the value of Lthe Properly and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Ingtrument, appearing incourt, paying reasonable attorneys’ fees and entering on ihe Property to make repairs. Although
Lender may take aclion under this paragraph 7, Lender does nol have L do so.

Any amounts dishuraed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Lhis
Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amountashall bear interest from
the daie of disbursement at the Nole rate and shall be payable, with inlerest, upon notice lrom Lender to Borrower
Initial{s) Page 2ol 4 | Form 3001 4/87
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| If Lender required mortgage insurance as condition of making the lean secured by this Security Instrument,
Borrower shall pay the premiums required to maintain Lthe insurance in effect until such Ltime as the requirement for Lthe
ingurance torminales in accordance with Borrower’s and Lender’s writien agreement or applicable law.

. 8. Inspoction, Lendor or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the Lime of or prior Lo an inspection specifying reagonable cause for Lhe ingpeclion,

9. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid Lo Lender. :

‘In the event of a total taking of the Property, the proceeds shall be applied to Lthe sums sécurcd by this Securily
Instrument, whether or not then due, with any excess paid o Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securad by this Security Ingtrument shall be red uced by
the amaunt of the proceeds multiplied by the following fraclion: {a) the lotal amount of Lhe sums secured immediately
before the Laking, divided by (b} the fair market vatue of the Properly immediately before the taking. Any balance shall be
paid Lo Borrower. :

“If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal Lhe condemnor offers Lo
make an award or settle a claim for damages, Borrower lails Lo respond to Lender within 30 days after the dale the notice is
given, Lander ig authorized to collect and apply the proceeds, al ils option, eibher W restoration or repair of Lhe Property or
to the sums secored by this Security Instrument, whether or not Lthen due.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
posiponae the due dale of Lhe monthly payments referred Lo in paragraphs and 2 or change the amount of such payments.

10. Borrower Noi Releasod; Forbearance By lender NolL a Waiver. Extension of the Lime for payment or
modifigation of amortization of the sums gecured by this Security Insirument grunted by Lender to any successor in
. lerost of Borrower shall nol sperate to release the liabilily of the nriginal Borrower or Borrower's successors in inlerest,
Lender shall nol be required to commence procecdings against any successor in interest or refuse 10 exlend time for
paymentor otherwise modily amaortization of the sums secured by this Security Instrument by reason of any demand made
hy the original Borrower or Borrower's successors in interesl. Any forbearance by lender in exercising any right or remedy!
shall not be a waiver of or preclude the exercise of any vight or remetly.

11. Buccessors and Assigns Bound; Jeini and Scveral Jiaubility; Co-signers, The covenants and agreements of
Lhis Security Inslrament shalt bind and benefit Lhe successors and ussigns of Lender nnd Borrower, subjecl o the provisions
af paragraph 17. Borrower’s covenants and agyeements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) s co-signing Lhis Securily Instrument only Lo mortgage, grant and convey
(hat Borrower's interest in the Praperty under the tarms of Lthis Securily Instrument; (b) is not personally obligated to pay
the sums secured by Lthis Security Instrument; and {¢) ngrees thal Lender and any other Borrower may agree 10 exlend,
modily, forbear or make any accommaoadations with regard w the terms of this Securily Instrument or the Note without
that Borrower's gonsent,

12. Loan Charges. If the loan secured by Lhis Securily Insirument is subject Lo a law which sets maximum loan
charges, and that law ia finally interpreted so Lhat Lhe interesl or other loan charges collecied or to be collected i

connection with Lhe loan exceed the permitied limits, then: (n) any such loan charge shall be reduced by the amount
necessary to reduce Lthe charge to the permitted limil; and (h) any sums already collecled from Borrower which exceedcd
permitted limity will be refunded to Borrower. Lender may cheose Lo make this vefund by reducing the principal owed
under the Note or by making a direct payment W Borower. 164 refund reduces principal, the reduction will be Lrealed asn
partial prepayment wilhoul any prepaymeni chirge under Lhe Note, |

. 13. Legislation Affecting Londer's Righis. Il enactment or expiration of applicable laws hay the effeci of
randering any provision of Lhe Note of this Security Instrument unenforceahble according W ils lerms, Fender, alils option,
may requirve immediale payment in full of all sums secured by this Securily Instrument and may invoke any remedies
permitied by puragraph 19, {f Lender exercises this option, Lender shall Lake the steps gpecified in the sceond paragraph ol
paragraph 17,

" 14. Nolices. Any nolice to Borrower provided forin Lhis Security Instrument shall be given by delivering il or by
mailing il by first class mail unless applicable law requires wse of another method, The nolice shall be directed Lo Lhe
Properly Address or any other address Barrower designates by notice 1o Lender. Any notice to Lender shall be given by
first clags mail o Lender's addresa stated herein or any other address Lender designales by notice Lo Borrower. Any nolice
provided for in this Security Insteument shall be deemed Lo have been given to Borrower or Lender when given as provided
in this paragraph.

. 15. Governing Law; Severability. This Securily Instrument shall be governed by federal faw and the law of Lhe
juriadiction in which the Property i3 located. In Lhe evenl that any provision or clause of Lhis Securily [nstrument or Lhe
Note conficle with applicable law, such cenflict shall not affect oLher provisions of Lhis Becurily Instrument or the Note
which can be given effect without the conflicting provision. To this end Lhe provigions of this Securily Instrument and Lhe
Note are declared to be severable. | |

" 16. Borrower’s Copy. Borrower shall be given one conlformed copy of the Note and of this Securily Instrument.

' 17. Transfer of the Properly or a Benchicial Interest in Borrower. 1 all or any puart of Lthe Properly or any
‘nterestin ilissold or transferred (orifa beneficial interest in Borrower ig sold or transferred and Bocrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
gecured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federn! law as of the date of this Secwrity Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleralion. The nolice shall provide a peri
ofnot less than 30 daya from the date the notice is delivered or mailed within which Borrower must pay all sums secured b
this Securily Instrument, If Borrower fails Lo pay these suma prior Lo Lthe expiration of thig period, Lender may invoke any
remedies permitted by thig Security Ingtrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstale. 1f Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discon tinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuanl to any power of sale contained in this
Securily Inslrumuent; er (b} enlry of a judgment enforcing Lhis Security Instrument. Those condilions are thati Borrower:
(a) pays Lender all sums which Lhen would be due under this Sccurity Instrumenl and the Note had no acceleralion
occurred; (b) cures any default of any other covenanls or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but nol limited o, reasonable atlorneys’ fees; and (d) tukes such aclion as Lender may
reasonably required to assure Lhat Lhe lien of this Sceurily Insirument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums gsecured by this Sccurily Instrument shull conlinue unchanged. Upon reinstatement by
Borrower, this Security Instrumoeni and Lhe obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this righl te rejnstale shall nol apply 0 Lhe case of acecloration under paragraphs 13 or 17.
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- 1 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

I: 19. Acgeleration; Remedies. Lender shall give notice Lo Borrower prior 1o acceloration following Rorrower’s
breach of any covenant or agreement in this Sccurity Instrument (but nol prior to acceleralion nnder paragraphs 13 and 17
unleas applicable law provides otherwisa). The notice shall gpecify: {a) the default; (b} the aclion required Lo cure Lhe
defaull; (c) a dato, not leas than 30 days from the date Lthe nolice is given Lo Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in Lhe notice may result in acceleralion of the sums
secured by Lhis Securily Instrument and sale of the Properly. The nolice shall furlher inform Borrower of the righl to
reinsiate after acceleration and the right to bring a court aclion {o asserl the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
al its oplion may require immediate payment in full of all sums sacured by this Securily lnalrument withoul further
demand and may invoke the power of gale and any other remedies permitied by applicable law. Lender shall be entiLled to
collect all expenses incurred in pursuing the remedies provided in Lhis paragrvaph 19, including, but nol limited to,
reasonable atlorney’s fees and costs of Lille evidence.

" If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shall publigh the notice of sale once a week for Lhree consecutive weeks in a newspaper published in

121 oT=B N 0, S — Counly, Alubama, and thereupon shall sell the Properly Lo the highesl bidder al public
auction at the front door of the County Courthouse of this Countly. Lender shall deliver o the porchaser Lender's deed
conveying the Properiy. Londer or tts designec may purchase the Property al any sale. Borrower covenanis and agrees
ihat the proceeds of the sale shall be applied in the following order: (a) Lo all expenses of the sale, iacluding, bul not limiled
to, reasonable allorneys’ fees; (b} to alt sums sccured by Lhis Sccurity Instrumend; and {c) any excess to the person or
persons legally entitled to it

" 20. Lender in Possession. Upon acceleration under paragraph 19 or abandenment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled Lo enler upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents coltected by Lender or the receiver
shall be applied first Lo paymenl of Lhe couls ol management of Lhe Properly aad collection of rents, including, but not ¥
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then Lo the sums secured by
this Security Ingtrumant,.

" 21. Releaso. Upon payment of all sums secured by Lhis Security Insirument, Lender shall releasge this Security
Instrument without charge to Borrower. Borrower shall pay any recordalion costs.

[y

. 99 Waivers Borrower waives all rights of homestead exemplion in the Property and relinquishes all rights of
curtesy and dower in Lhe Property. '

923, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together witht
this Securily Instrument, the covenanls und agreements of each such rider shull be incorporated into and shall amend and
supplement the covenanis and agreemenls of this Security Instrument as il the rider(s) were a pari of Lhis Securify
Instrument. [Check applicable box{es}]

| Adjustable Raie Rider Condominium Rider [] 2-4 Family Rider

F Graduated Payment Rider Planned Unil Developmentl Rider
Other(s) [specilyl

. BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Securily
Instrument and in any rider{s) executed Borrower and recorded wilh il.

1 K E;A.U*jj;(— PO £.-7-71 1 §
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.' Vickie G. Everett — Borrowey
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STATE OF ALABAMA "~
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COUNTY OF SHELBY
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I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Donald K. Everett and wife, Vickie G. Everett whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the bears date..
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Given under my hand and official seal this 20
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My fCanniséinn Expires: My Commiselon Expires March 16, 1992
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