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MORTGAGE—LAWYERS TITLE INBUMHGE CORPORATION, Birmingham, Alsbama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wherens,

COUNTY  OF SHELBY

 Kerry Wilbanks and wife, Cynthia Wilbanks

' '(hera‘.lnnftar called "Mnrtgngnru", w;hnthur one or more) are juatly indebted, to

Rﬂbertiw.'Wicks

r RIS BB A
ot "

< ~. Vo i e » _ | (hereinafter called “"Mortgagee”, whether one or more}, in the sum
of {wenty-Three Thousand and no/100 - B - TTTTTTTTTTTTTTT Dollars
(3 23, UGO 00 - ), evidenced by a real estate mortgage note of even date.

ﬁhlf‘-'*.

And Whereas, Mortgagors lg'reed in incurrlng' arid indebtedness, that this mortgage should be given to secure the prorhpt {2

payment thereof.

A
] .-Ir

NOW THEREFORE, in consideration of thé'premiﬁes, snid Mortgagors,
Kerrffﬂilﬁanka and wife, Cynthia Wilbanks
o R
and n_ll ;i:hérl executing this mortgage, do hereby grant, bargair, sell and convey unto the Mortgagee the following described
real estate, situated in - Shelby County, State of Alabama, to-wit:
+ Commence at the SE corner of the NW 1/4 of the NE 1/4 of Section 7, Township 21
South, Range 2 East and run West for 87.29 feet; thence 79 degrees 39 minutes
. right and run 766.79 feet; thence 87 degrees 53 minutes left for 224.09 feet;
thence right 90 degrees right for 200.0 feet; thence 95 degrees 45 minutes left
for 100.5 feet to thefpnint of beginning; thence continue along the last
described course for 74.45 feet; thence 7 degrees 26 minutes left for 70.66
feat: thence 46 degreén 18 minutes left for 80.68 feet; thence 7 degrees 26 v
minutes left for 104.65 ‘feet; thence 112 degrees 31 minutes left for 224.31 -
feet: thence 90 degrees 06 minutes 03 secénds left for 189.75 feet to the point
of beginning. According to survey of Ray W. Sport, RLS #11281, dated April 11,
1990 oL . - . .o ) ' . .
Situated in Shelby County, Alabama.

 Also conveyed are the boat launching and fiﬂhing rights conveyed to Thomas P.
Mitchell and wife, Inogene Mitchell, as shown in Deed Book 289, Page 479, in
Probate Office,

' THIS-1S A PURCHASE MONEY MORTGAGE.
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To Have And To Hold the above granted property unto the said Mortgages, Mortgagee's successors, helrs, and assigna for-
ever; and for the purpose of further securing the payment of sajd indebtedness, the undersigned a s to pay all taxes or
assesaments when imposed legally IEun premises, and should default be made in the payment of same, the sald Mortgages
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep tho Improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfaciory to the Mortgages, with loss, if any pn:{lhli to said Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policiea to said Hurtgigoa;
and if undersigned fafl to keep said properiy insured as sbove apecified, or fail to deliver asid insurance polieies to said Mort-
goagee, then the said Mortgagee, or assigns, may at Mortgapgea's option insure said property for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of ecllecting asme; all gsmounts so expended
by said Mortgagee for taxes, nsseasments or insurance, shall become & debt to said Mortgages or aassigns, additional to tha
dabt hereby ufetziullr secured, and shall be covered by thia Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable. '

Upon condition, however, that if the said Mortgagor pays said indebtadness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then thia con-.
veyence to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or mny part thereof, or the intereat thereon, remain unpaid at maturity
or should the interest of said Mortgagee or assigns in sald property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of naid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as mow
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby eonveyed, and with or without first tak possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and Stata, gell the same In lots or parcels or en massa as Mortgagea, agents or assigns deem best, in front of
the Court House door of said County, (or the division thersof) where said ¥rn erty is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense o vertising, lellfng and conveying, including a
rensonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Fny{ng fnsurance, taxes, or other incumbrances, with interest thereon; Thfrd, to the payment of aaid
indebtedness in full, whether the same shall or shall not heve fully matured at tha date of aaid aale, but no interest shall be

" collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undsraigned

further agree that sajd Mortgagee, agents or aesighs may bid at said sale and purchase paid property, if the highest bidder »
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigna, for the foreclosura

~of this mortgage in Chancery, shouid the same be mo foreclosed, sald Iee to be & part of the debt heredby secured.
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IN WITNESS WHEREOF the undersigned

Kerry Wilhanks and wife, Cynthifa Wilbanks:.
ot

have hereunto set our signature 5 and seal, thix 17tH ¢ 1860,

................ AW s (SEAL)

Wilbanks

o S e ‘ e (BEATL)
Sanntd / @J:’Uﬂi&f_ﬁ)ﬂ%zﬁ) (SEAL)
nthia Wilbanks |
| A AR (SEAL)
— - — — ———————————————————————————
.. . SHELBY . COUNTY - ;

'.l [

1, """ the undersigned authority , 8 Notary Public in and for sald County, in aald Stats,

hereby certify that = Kexry, Wilbanks and wife, Cynthia Wilbanks

:-i.'flli'i:ri' - r_.r.'rl'l-"'i"l . ", .l-l' M a .
whose names avesigned to the foregoing conveyance, and who are . known to me scknowledged befors me on this day,
that baing informed of thé contents of the conveyance CREY exacuted the same voluntarily on the day the same bears dltlm;

Glven under my hand and official seal thin® 17th. day of pri J : 12 9 ;e
- REEFEE S B T S / ' N Publi .

THE HTATE ﬂf_ I _ . o 3
Ak sy s ~‘-'GDT.IH’IT} . - '::
N T BN S SO S A | s & Notary Public in and for ssid County, in said State,
hereby certify that
whose name as of | -

fed

& corporation, is signed. to the foregoing conveyance, and whe is known to me, acknowledged before me, on this day that,
being Informed of the cortelits”of sdch coriveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of sald corporation. : =

Given under my hand snd official seal, this the day of , 19

- B ) e HEBE L e rerrernesnnnrennny Notary Public
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