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State of Alabama 3 .
Shelby County -,
| " THIS IS A FUTURE ADVANCE MORTGAGE
This indentilre.i:m de and entered into thi 16th day of Apl"‘ﬂ .19 90 by and between -
Strain Construction,/Inc,
: (hereinafter calléd
“Mortgagor”, whether one or more) and National Bank of Commerce of Birmingham, a national banking association (hereinafter called "Mortgagee™).
wHEREAS, __ Strain Construction, Inc. '
. is{are)justly indebted to the Mortgagee in the amountof __F1fty Eight Thousand and no/100 --==----------—---e--- .
""" chowmmmmweeae= dollars($ 531000- 00 ) a8 &videnced by that certain promissory note dated Apl’"l [ 16 3 199C
! which bears interest as provided therein and which has a final maturity date of October 16, 1990
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.Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extensions
and renewals thereof, or of any part thereof, and all interest payable on all of aaid debt and on any and all sich extensions and renewals (the
aggregate amount of such debt end interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively
called "Debt™ and the compliance with all the atipulations herein conteined, the Mortgagor does hereby grant, bargain, sell and convey unto the

Mortgagee the following described real estate situated in _ Shelby County, Alabama (said real estate being
hersinafter called "Real Estate™):

Lot 9, in Block &, according to the Survey of Plantation South, Third Sector, Phase II,
as recorded 1n Map Book 3, Page 89, in the Probate Office of Shelby County, Alabama.
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Together with all building materiale, eguipment, fixtures and fittings of every kind or character now owned or hereafter acquired by the
Borrower for the purpoee of or used or \uel'ui in eonnection with the improvements located or to be located in the Real Estate, whether such
materials, squipment, fixtures and fitkings are actu located on or adjacent to the Real Estate, and whetherin storage or otherwise, wheresosver
the same may be located, The parmnal{lrrppartfv and fixturea to be conveved and morigaged shall include, without imitation, all lumber and
lumber products, bricks, stones and building blocks, sand and cement, roofing material, paint, doors, windowa, hardware, wires and wiring
plumbing and plumhms fixtures, air conditioning and heating equipment and nppliances, electrical and gas equipment and appliances, pipes and
piping, ornamental an decorative fixtures, and in general all building materials and equipment of every kind and character used or useful in
connection with aaid improvementa.
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Toglher with all the sights, privileges, tenements. appurtenances and fixtures apperiaining to the Real Estate, all of which shall be deerned
Real Estate and conveyed hy this mortgage. ’ %

To have and to hold the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Hnrlpa: that
the Morigagor is lawfully seized in fee simple of the Resl Estate and has a gond right to zell and convey tﬁe Reg! Extate as aforesaid; that Hen)
Estate is free of all encumbrances, except as atherwise set forth herein. and the Mortgagor will warrant and forever defend the title to the Real
Fatate unto the Mortgagee, ageinst the lawful claims of all persons.

This mortgsege is aubordinate to that certain mortgage from

- f
to b
dated and recorded in Volume . at page in the Probate Office
of County. Alabems. '
. The M hereby authorizes the holder of & prior mortgage encumbering the Real Estate, if any, to disclose to the M the f
information: (1) the smount of indebtedness lecuradliny such mo Hnage:_ (2) the amount of such indebtedness that is unpaid; (3) w m?oﬂowinsm

owed on such indebtedness is or has been in arrears; (4) whether ia or has been any default with to such mortgage or the indebtedness
m Wi and (5) any other information regarding such mortgage or the indebtedness secured thereg which the Morigagee may request from

If thia mortgage is subordinate to a prior mortgage, the Mortgagor expreasly agrees that if default should be made in the payment of principal,
intereat or any other sum payable under the terms and provisions o auch prior mortgage. the Mortgagee may, but shall not be obligated to, cure such
default. without notice to anyone, by paying whatever amounts may be due under the terms of such pricr mortgage 50 as to put the same in
standing; and any end all payments so mede, ther with interest thereon at the rate of 8% per annum or highest vate then permitted by
law, whichever shall be less, shall be added to the indebtedness secured by this mortgage. Any such amount paid by Mortgagee, with interest
thereon, shall be immediately due and p;ynhle; and. if such amount is not paid in full immediately by Morigagor, then, at the option of the Mortgagee,
thig mortgage shall be in default and subject to immediate foreclosure in ali respecta as provided by law and by the provisions hereof.

For the purpose of further securing the t of the Debt, the Morlguﬁ:r agrees to: (1} pay all taxes, assssaments, and other liens taking priority
over this mortgags (hereinafiter join cam”]. and if default is mads in the payment of the Liens, or any part thereof, the Mortgagee, at its
option, may pay the same; {2) keep Rea! Estate continuously insured, in such manner and with such companies as may be satisfectory to the

ortgagee, against loss by fire, vandalism, melicious mischief and other perils usually covered by a fire inaurance policy with standard extended

E: endorsement, with loes, if any, payable to the Mortgagee, as ita interest may appear; such insurance to be in an amount sufficient to cover
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and the indebtedness by any prior mortgage. The anﬁul insurance gol.wy and all replacementa therefor, shall be delivered to and
held ‘F{ the Mortgagee until the Debt is paid in full. The insurance po icy must provide that it may not be cancelled without the insurer giving at
least fifteen days Enor written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,
P.0.Box 1 . Bumingham, Alabama 35202, Attention: Loan Department.

»
Subject to the rights of the holder of the prior morigage set forth above, if any, the Mortgagor hereby sssigns and pledges to the Mortgagee an
further security f:lftha payment of the Debt each and every policy of hazard insurance now or hareafterblﬁ;z effect which insures said improvemants,

or any thereof, er with all the right, title and interegt of the Mortgagor in and to each and every such .ﬁwl_icg. including but not limited to
all of Hnr“t.gng’ur'l right, title and interest in and to ‘“f: premiuns ug;d on such hazard insurance, including afl rights to return premiuma. If the
Mortgagor fuils to keep the ied above ,

Real Estate insured as apeci ntthetlactinnnftheﬂnr{.hg;geenndwi ut notice to any _.tha
M may declare the entire Debt due and pnﬂbﬂ:::]d this mortgage subject to foreclpsure, and this mortgage may be foreclosed as nafter
provided; and, regardless of whether the Morigagee declarea the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee
may, but shall not be obligated to, insure the Fatate for its full insurabie value {or for such lesser amount as the Mortgagee may wish) against
uui risks of Joss, for its own benefit, the from such insurance {lesa the cost of collecting same), if collected, to be ited againat the Debt
or, st the election of the Mortgagee, such proceeds mey be used in repairing or reconstructing the improvements located on the Estate, All
amotints spent by the Hort&'leuae 'oF ingurance or for the payment of Liens shall become a debt due Mortgagor snd st once payable, without
demand upon or notice to Mnrténgnr, and shall be secured by the lien of this mortgage, snd shall bear interest from date of payment by the
Mortgagee until paid at the rate of 8% per annutm or the highest rate then permitted by law, whichever shall be lesa.

Subject to tha rights of the holder of the prior mort set, forth above, if any, the Mortgagor hereby pledges and assigns to the Mortgagee as
further sacurity for the payment of the Debt !ga fnl]nwin‘:geghtu. claims, rents, profits, issues and revenues:

1.lﬂrmu.pmﬁu.m.mdmmuunftheﬂmlEatatefmmﬁmetoﬁm“awinﬁ;whatherundarhmurmiunuwoﬁ:ﬁns
or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in fault hereunder, the right to receive and retain
such rents, profits, issues and revenues;

2. al! jodgments, awards of damages and settlements hereafter made resulting from ‘condemnation proceedings or the taking of the Real
Estate, or any part thereof, undee the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to
the Real Estata, or any part thereof, or to mﬂhtﬂ appurtenant thereto, including any award for chanlﬁufgmde of streets, and l:‘[l
yments made for the voluntary sale of the Eatate, or any part thereof, in Lieu of the exercise of the power of eminent in.
Mortgagee is hareby authorized on behalf of, and in the name of, the Morigagor to execute and deliver valid scquittances for, and
from, any such judgmenta or awards. The Mortgagee may spply all such sums so received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court costs and attorneys® fees, on the Debt in such mannet as the Mortgagee elects, or, at the
Mortgagee's option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or restore any or
all of the improvements located on the Real Latate, -

The Mortgagor agrees to take care of the Real Estate and all im rovementa loceted thereon and not to commit or permit any waste thereon,
and at al) times to maintain such igl?;gnvemenu in a# good condition as thlelynuw are, reasonable wear and tear excepted.

Notwithstanding any other provision of this or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
intarest therein, is sold, conveyed or transferred, without the Mortgagee’s prior written consent, the Mortgagee may, at its option, declare the Debi
immediately due and payable; and the Mortgagee may, in ita sole discretion, uire the ﬁyment of a higher rate of interest on the unpaid principal

rtion of t{e Debt 2s 2 condition to not exerci such option to accelerate the . The Mortgagor agrees that the Mortgagee may, if h&rqsﬁgn
&iru. accelerate the Debt or escalats the rate of intereat payable on the Debt for the purpose of {1) obtaining a higher rate of interest on the t
of (2) protecting the security of this mortgage. |

'l'hallﬂﬂ!liol:ii_ﬂelthatmﬁﬂnynrflﬂlmnftheﬂnngagaemmciulnyo?tbntudenlnrathuﬂehtduemdpnﬂhle shall be deemed & waiver
of the Mortgagee's right to exarcise such option, either sa to any past or present default, and it is agreed that no terms or conditions contained in this
mmlyhemwd. altered or changed except by & written instrument signed by the Morigagor and signed on behalf of the Mortgagee by one of
After default on the of the Mortgagor, the .umWMummmmmmmrmmtnMnf

this ge, ahall be entitled to the appointmént by any com nt eourt, without notice to any party of 8 receiver for the rents, issues and
pmﬁhafgaMEuuh.withpnmhluuandmntmlthaReﬂ uta.mdwithmhntherpnwmumlyﬁedmadnmry.
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Upunmndjﬂnn.hnwﬂer.thatiftheﬂmmorpl the Debt (which Debt includes the indebtedness evidenced by the promiseory note or notes
L

refesred 1o hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and ali such extansions and -
renewals) and reimburses the Mortgsgee for any amounts the Mortgagee has paid in payment of Liens, or insurance Ernmm:. and sums due under
any prior mortgage, and interest thereon. and fulfills all of its obligations under this mortgage, this mv?m shall be nol! and void. But if: {1) :gy
warranty or representation made in this morttaﬂ: is breached or proves false in any material respect; {2) default is made in the due performance of ely
covenant or sgreement of the Mortgagor under this mortgage; (3) defauli is made in the payment to the Mortgagee of any sum pai by the Morigagee
ander the lutﬁomr?l of any provision of this mortgage; (4) the Debt, ot any part thereof, remains unpaid at maturity; (5} the interest of the Mortgagee
in the Real Estate mes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed against
the Resl Eatste, or any thereof, under the statutes of Alabama relating 1o the liens of mechanics and materialmen {without regard to the existence
or nonexistence of the debt or the lien on which such statement is based); {7} any law is passed imposing or authorizing the imposition of mny specific
tax upon this morigege or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue
of which any tax, lien or sssesament upon the Resl Eatate shall be chargeable sgainst the owner of this mortgage; (8) any of the stipulations contained
in this mortgage is declsred invalid or inoperative by any court of competent juriadiction; (9) Murtgnﬁr&nr_my of them (a) shall apply for or cpnsent
to the appointment of a receiver, trustee or liquidator f or of the Real Estate or of all or s subs ntial part of such Hortﬁ?gnr'n assets, (b) be
adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcey, (¢} fail, or admit in wriunlrenuch Mortgagor's inability Eg.nernlly ta pay
guch Mortgagor's debts as they come due, (d) make a genera! assignment for the benefit of creditors, (e} file a petition or an answer secking reorganiza-
tiot or an arrangement with creditors or taking advantage of any insolv law, or (} file an answer admitting the material allegations of, or coneent
to, or default in answering, a petition filed againest such agor in any banksruptcy, reorganization or insclvency proceedings; or (10} an oxder for
relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving s petition secking liquidation or reorganization
of the Mortgagor, or any of them if more than one, or eppointing & receiver, trustee or liquidator of any Mortgagor or of the Res] Estate or of sll or &
substantial part of the nssets of sny Mortgagor, then, upon the happenin of any one or more of said events, at the option of the Mortgagee, the un}nid
balance of tg: Debt (which includea principsl and accrued intereat} shall at once become due and payable and this mﬂ shall be subject 1o dore-
cloaure and may be foreclosad as now pro hillaw in case of past-due mortgages; and the Hort.gniee shall be au
Real Estate and, after Eivinu at least twenty-one 5; notice of the time, place end terms of sale by publication once a week for three consecutive waeks
in some newspaper published in the county in which the Real Estate is located, to sell the Real te in front of the courthouse door of said county,
at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and
conveying the Resl Estate and foreclosing this morigage, in uding a reasonable attorney's fees Ermridad, however, that if this mortgage is subject
to § B5-18-10, Code of Alsbams 1978, such attorney’s fees shall not exceed 15% of the unpai after default and referral to an attorney not a
salaried employee of the Mortgagee and no such attorney's fees ghall be collectible if the original principal amount or the original amount financed
does not $300); second, to the payment of any amounts that have been apent, or that it may then be necessary to spend, in paying insurance
premiums, Liens or other encumbrances, with interest thereon; third, to the 'Rayment in full of the balance of the Debt (which includes principal and
accrued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected bevond the day of
sale; and fourth, the balance, if any, to be paid to the party or parties sppearing of record to be the owner of the Real Estate at the time of the sale,
after deducting the cost of amﬂaminmhu is such owner. The rtga?ur a that the Mortgagee may hid st any sale had under the terms of this
te if the highest bidder therefor. At the foreclogure the Real Estate may be offered for sale and sold as

to take possession of the

— mnrtﬁ:go and may purchase the Real
. a whola without first offering it in any other manner or it may be offered for sale and acld in any other manner the Mortgagee may elect.
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The Mortgagor agrees to pay all costs, including reasonable attorney's fees (not exceeding 15% of the unpaid Debt after a default and referral to an
attorney not a salaried employes of the Mortgagee, if this mortgage i3 subject to § 5-19-10, Code of bama 1976, and no such attorney’s fees
shall be collectible if the ori principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
£ securing or attempting to collect or seciwre the Debt, or any part thereof, or in defendfr:‘gl or attempting to defend the priority of this mumza

against any lien or encumbrance on the Real Estate, unlese this mortgage is herein exp y made subject to any such lien or encumbrance; or
all costa incurrved inthe foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any cgurt of
competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage.
The purchaser &t any such sale shall be under no obligation to eee to the proper application of the purchase money. In the event of » sale hereunder
E:liha ﬁnﬂmnmg ¢ owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, 8 deed
Hmlurﬁngularwordlwdhminmduimutbaunderﬁgm gha!l be construad to refer 4o the maker or makers of this morigage, whether
one or more natural persons, corporations, associations, partnerships or other entities, All covenants and agreements herein made by the undersigned
shail bind the heirs, persons] representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or

secured to the Mortgages shall inure to ths benefit of the Mortgagee s successors and assigns.

The said indebtadness of § 58 , 000,00 which is secursd hereby ia being advanced by morigagee to mnrl&agﬂr in accordancs
with s construction loan agreement of even date herewith, the terms of which agreement areincorporated asa part hereof. In the event of defaultin
the terma of said agreement, or any other contract or agreement between mortgagor and mortgagee, such default shall be an event of default
entitling the mortgagee herein to foreclose this mortgage in accordance with the terms hereof.

m — e, Tmm L.

Tte Pracidant
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This instrument Wﬂd by:
1 Neme: David W. Farr
s | address: National Bank of Commerce of Bj_mj_n_gham
| | 1927 First Avenue North :
5 | Birmingham, AL 35203 s
! - ACKNOWLEDGEMENT FOR PARTNERSHIP
State u!' Alabumn ;
1:'-:mnt;1r £ | | - -
i - | |
I, the undemmwd authority, a Notary Public, in and for gaid county in said state, hereby certify that ‘
¢ i \
imi plrtnt'rll‘l of
mhose “mﬂ'} e (generah (imed a (n) {genersl) {limited)
partnership, and whose nnma(i} ia {are) signed tn the foregoing instrument, and who i is (are) known to me, acknowledged before me*un this dey th:at,
being informed of the contents of said instrument, (he) (she) (they), as euch : pariner(s), and with full authonty,
executed the same voluntarily for snd as the act of said partnership.
Gwen under my hand and official seal this,. day of , 19
AFFIX HOTAML SBAL * N ~tary Public
11 T My commission expires:
j ] .i i :
N i  ACKNOWLEDGMENT FOR INDIVIDUALF WEOEALL i gy >
SRR - NS TRGERTIEY T .
gtateufﬁlabma e o | ] UMENT W.-’lgﬁi.fg | |
iﬂn : ) . 1 : : . 0 AP . . - |
0} o L ;._ = 6
1, theundur;ignad nuthmtr.innudfnrurdmuntymuﬂmta hereh:.rnartlfy that ‘H:‘EIFEH_:"H:";"W —
; § (. . , Lﬂ%ﬁﬁ’;"w
a b ! L ; g

) - | | | whose name(s) is (are} signed to the fo oing instrument. and who is (are) known
me, acknowledged befnr& me on this dar t.'mlt being informed of the contents of said instrument, (he)XsheXthey) executed the same voluntarily

:

i

£

the day the Bame bears date. : | E
|

&g

Given undur my hand and official seal this day of - .19 —
AFFIX Hm'km SEAL

Natary Public

My coramission expires:

- m —— el ey R

.' . Remrc‘mg I"‘Ea ——$
’ 4 Indexing Feo
i 5. NoTax F
. 8. Certified Foo-
% ACKNOWLEDGMENT FOR CORPORATION Totel gy 75§ A SY, ;
State of Aljnhnﬁu | %
Jeffersnﬁ County | 5

Charles E. Strain :
urli thority, in and for aaid county in said state, hereby certify
L the und Eﬁdﬂ“ ri. in whose name as _EEQ_Sld.ent of _ Strain Construction,

Inc. corporation, is i to the foregoing instrument, and who is known to me, acknowledged before me
on this du}r that, being informed of the cn:itmti of eaid i :.nm-;:‘l:l:gnt {helishe}, as such officer, and with full authority, executed the same voluntarily E

for and as the act of said mrpnrahun
19 30,

Gwennndarmyhnndandufﬁm]mlthm 16th day of Apr'i'l
AWNM&RIALBEAL '




