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The State of Alabama } _ i
- JEFFERSON : | ;1
S County {210 | ,!

THIS INDENTURE, made and antered foto this 11TH DAY OF APRIL, 1990 '

by and betwess SGHM CORPORATION | | : | ,
D | ‘
t f_. .

b
wﬂfﬁﬁ'ﬂmmhﬂ-hm“fm-ﬂtuumqm.md _ |
i  AMSOUTH MORTGAGE COMPANY, INC. ~ ]

: . ‘ 5 'i
. party of the second part, bereinafter referrad to as mortgages, .. - |
t

4
.1_| . - |r
co _ L

Witnessetl: ‘ -

!
mu:u the sasd oGM CORPORATION - _ | |
justly indebted to the pasty of the second part in the principal sam of

SEVENTY SEVEN THOUSAND SIX HUNDRED TWENTY FIVE AND NO/100 ($77,625.00) DOLLARDS i
o evidenced by nots bearing even date barewith, payabls as follows:

;

i o o ‘t

‘; | '}‘
On demand, bearing [nterest as provided in said note. (This is 8 FUTURE ADVANCE MORTGAGE, and the eaid |
$ 77,625.00 indebtedpess shall be advanced by mortgages to mortgagor in sccordascs with s construction loas * -

agreement of sven date herewith, the terms of which agreement are made a part of this mortgage) In addition to the said

g 77,625.00 principal amount with intersst, this mortgage shall also secure any and all other sdditions) indebted.
ness pow or hereaftsr owing by mortgsgor to mortgages.

M
I
1

NOW, THEREFORE, the partiss of the first part, in considerstion of the m. and l:cun the payment of nid: indebied- :I

pest and the compliance with all the stipulstions hersin cottained, have bargained and sold, and do hereby rant, bargain, sell, alien, :

and convey untn the of the second part, ity quccessors and amigns, the hlhﬁn& described res] estate, lying and being situated
to the tows of BIRMINGHAM County of SHELB

. State of Alsbama, to-wit: |

lll .
LOT 23, ACCORDING TO THE SURVEY OF OAKRIDGE, 2ND SECTOR, AS RECORDED IN MAP i
BOOK 18, PAGE 50 A & B IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

! ' :
| . PRICE OF THE
THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED TO THE PURCHASE PR

ANFOUSLY HEREWITH.
PROPERTY DESCRIBED HEREIN, CONVEYED TO THE MORTGAGORS SIMULT . |
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TOGETHER WITH all building materials, equipment, fittures and fittings of every kind or chsracter pow owned or hereafter
scquirad by the morigagor for ibse purposs of or used or wseful in connection with the improvements located or o be Jocated o
ibe bercinabove described real esiste, whether such materials, equipment, fixtures and fittings are scrually Jocated on or adjacent
1o said real estate or noy, and whether In storage or otherwise, wheresoever the same may be Jocated. The personal property herein
conveyed and mortgaged shall include, without limitation, all umber and lumber products, bricks, building stones and building
blocks, sand and cement, roofing msterial, paint doors, windows, hardware, oails, wires and wiring, plumbing and plumbing
fixtures, air-condiloning and heating equipment and appliances, electrical and gas equipment and sppliances, pipes and pipiok. !
ornamental and decorative fixtures, and in gensral all building maerial and equipment of every kind and character used or useful !
in connection with mid improvements. e I’




I S T ML T L B TS D R T S

ctm e L e Rl B -

- B =rYrm .

Y ,..-..M.'.H..-. bk B b b e e e e

. . 1
i T S i

‘Together with all the rights, privileges, tenements

and lp‘:u.rtenlnm thereunto belonging or in any wise & ining, including screen
windows and doors, gas, steam, electnic and other hestdn , lighti : other
futures appertaining o the said premises, all of which shall be dcesmed ﬂg‘ hﬂiﬂ‘h’fﬁ Vs mortgage, " T8 =

TO HAVE AND TO HOLD the said premises, and eve t thereof,
A:fd the underyi ﬁned covanent with the morigages that the u?aﬁ;md':f.‘lﬂﬁu?;mfﬁ'ﬁ :Ii:pilulc:?::ﬁ ;Tiﬂ'"f.:h::ﬁ
8 tight to sell and convey the same as aforesaid; (hat the said premises are Frae of al! incumbrances and the und:ni:m? will war-

:ﬂé n:;: “j:i:.ﬂ'ﬂ delend the title to the same unto the morigagee, its successors and assigns, against the lawhi! claims of all persons

And for the purpose of further securing the payment of said indebiedness, the undersigned hereby agree to pay all taxes, assens- f

ments, or other liens taking priority over this mortgage, when imposed legally upon 1aid premises, and should default be made in the
payment of same, or anv part thereof, said mortgagee, a! ils oplion, may pav lf; um:,-,Flnd to er ulr:uu :uu:l indebttdr::u first

sbove named, and every portion thereof, the undersigned agree to ke?eg :gz gn:(nﬁrtr continuously insused in such manner and in such
‘ -

compenies &3 may be satislactory to the mortgagee, for at least § ——against loss by fire and tﬂj?_‘ﬁgs_'gg__
against loss by tornado, with bogs, §f l"l"l!y. m;b e to sald mortgagee, a3 its interest may appear, and if the undersi fail to kheep
said property Insured ss above specified, the mortgagee may, at its option, insure lmd’:'¢ operty for its insurable value against
loss by fire and tornado, for its own benefit, the pr from such insurance, if collected to be credited on the indehtedness secured
by this mortgags, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing the
premises; all amounts so expended by sald mortgages for insurance, or for the payment of taxes, assessments, or any other prior ﬁ.le:u,
shall become s debt due and at once pa l'?.hﬁ without demand upon ot potice to any person, to said mortgagee. additional to the in-

n.nci sha

I the

debtedness hereby specially secured,

by said mortgagee, and &t the election o mnrtgilu and without notice to any me. the mortgagee may declare the entire in-
. orsclosure

debted ed by this mort '
m:d ted ';:ﬂlsﬁf y mortgage dus and payable, end this mortgage subjact to , and same may be forecicsed, a5 here-

The undersigoed a to take good care of the pramises above described, and not to commit or permit any waste thereon, and to

be secured by the lien of this mortgage, and shall bear interest from date of payment |
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l:uepgilmrepﬂr lbdlllﬂﬂmﬂtﬂﬁﬂnuinthtllmehlllbﬁdnnmﬂﬁﬂnllduymwm,mhhwwﬂuﬂlhm;

The undersigned a

by this mortgage, shall Ee taken or deemed as & waiver of its right to exercise such option, or to declars such forfeiture, either as to
any past or present default, and it is further agreed that te eondi tained in
thanged except a1 evidenced In writing, signed by the “;d;ﬂ:dn‘,! .:rd g0 uﬁ:n; :l?lillﬂa b Ehﬂ%ﬁ:lﬁ:? be waived, altered or

After any default on the pert of the mortgagor the mortgagee shall 1
menced for d’:’; foreclosure of this mortgage, I:: Egruﬂrd. as litnilﬂﬂ' :P' dlﬁ to the appointment by any competent court or tnbunsl

without potice to any . of & secelver of the rents, iss d profits of sald premises, whi to lease said
premises, and with rucﬁ other powers l:l:mr hﬂdr:t“mad nii::w.pm ¢ v Which powes axd control the f

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewsls or extensions thereof, and al! other
indebtednes: secured by this mortgage, and reimburses said mortgagee for any amount it may bave expended in payment of taxes and
insurance or other liens, and interest (f:erann, and shall do and pertorm ol] other acts and le}.n;: herein agreed to be dope, this cope
veyance to be rull and void; but should default be made in the payment of mi; sum expended by the said morigagee under the
authority of any of the provisions of this mortgage, or should :ﬂg indebtedness hereby secured, and any renewals or extensions theyeof,
Or any part thereof, or any interest therson, remain unpaid at maturity, or shocld the interest of said mortgagee in taid property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, s0 a3 to endanger debt hereby secured,
:: ﬂnu&ihﬁng law, either Federal or State, be passed imposing or suthorizing the imposition of any specilic tax upon this morigage
. ;
mortgage, or by virtue of which any tax or assessment upon the morigaged premises shall be chargesble against the owner
mortgage, or should at any time any of the stipulations contained in this mortgage be declared invalid or perative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or part of
Same 03 may not at said date have been paid, with interest thereon, shall at once become due and payable at the option of ﬂis mort-
sgee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due morigages; and
e mortgagee shall be suthorized to take possession of the premises hereby conveyed, and after giving twenty-one days' notice
E:thcatjnn once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish
the County wherein said property i3 located, to sell the same in front of the Courthotse door of the County wherein said propenty
is located, at publie cutery, to highest bidder for cash, and apply the proceeds of said sale: First to the. expense of advertising,
selling and cnnveg:g. lncfudin; s reasonable attomey's fee; second, to I.Iﬂ payment of any amounts that may ﬁ:v: becn expend
or that may then be necessary to ugem:l, in paying insurance, tixes and other incumbrances, with interest thereon; third,
ment in full of the principal indebtedness ln:lp.

;:I;lﬂ:nl:; but no interest shall he collected beyond the day of sale; and, fourth, the balance, if any, t60 be turned over to the mort

And the undersigned further agree that said mnrtnnﬁu. {ts successors, or assigns, may bid at any sele had under the terms of this
mortgage, snd purchase said property, if the highest bidder therefor; and the un eni[n«; further a to pay a reasonable attorney’s
fee to said mnﬂﬁ:ﬂﬂ. its successors or mssigns, for the foreclosure of this mortgage, either under power of sale contained herein,

or by virtue of the decree of any court of competent jurisdiction, said fee to s part of the debt hereb ed, and th -
chaser at any such sale shall be under no uhli:p:l.inn to see to the prup; lpp“:lﬂﬂnp‘ﬂf the purch:u mn:::rr peciet, 1 <P

In the event of s sale h der, the mort _ f the deb v
for and in the pame of the unzmi;td : Ed'::f?uﬁrﬁ;::ﬂ;d t: Il:n tpr.::ernt;?:tnl.e' o sucticneer, shall exccute to the purchuser

The undersigned agres that the debt haraby secured shall at once become due and payable and this mortgage subject to fore-

£ ;ire“ﬁu];’e'rtg e‘iii ;l.ﬁ?l tl-n:h :E’h;m n‘; thelhnldet hlrtf.';-{]. wheno lr:id tl: ?ny :tlt:jmtnt of lienfi.'l IE;:I under t :t;tutulhni Ala-
e me 20d ma ﬂ.llﬂll t tz -

gard to the sxistence or nop-existence of the dltt. or :rmpl:?uth:ﬁ, o1 of nﬂTHﬂ, : :rt]:i:::h lﬂnhmmt:mtﬁ:nﬁi:&. without re

Plural or singular words used hersin o designate the undersi ed, the parties of the first part, shall be construed to ref the
ﬁdmr or makers of this mnﬂgrga, h:ril:tlwr urntlnnr moTe p:nnm‘,nur ) nnrparlgn:; mﬁ all mmmt:n and sgreements h:nu !i; t:llﬂl
[ ]

the undemsignad shall bind na] represeratives, fucossso _
and privilege barein reserved or secured g the m;rt;q:‘:h:ﬁ :I::uun 7 gclﬂfn:ﬁlfhl: fnmtm n:'i;f every option, right

soox 287 mes 591

The said indebtedness of $ 77,625.00 which s secured hereby is being advanced by morigagee to morigagor in
accordance with a construction loan agreement of even date berewith, the terms of which agreement are incorporsted as a pan
bereoi. In the event of default In (be termu of sald agreement, or any other contract or agreement between mongagor and mort-
gagee, such default shall be an svent of defaull eniitling 1the mongagee berein to foreclose this morigage in sccordance with the rerms

ee that no delsy or falkire of the mortgages to exercise option to declare the maturity of any debt secured |

n bill filed or other Enpcr legal proceedings belng com- |:

ereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured 3; ﬁ |

to y- |
interest thereon, whether the same shall or shall not have fully matured at the dttt?nf :
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- day of

op this _ 11TH

Dy WITNESS WHEREOP, SGM CORPORATION.

1990

P

4 . (corpofats name)

; - Y . -
'“itff-". LT RER 5 ol '
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' ., & corporstion, bss bereunto set its signarure by
its Pruidn' who s duly swborized, and bas caused the same 0 be attested by its Secrewry,
hPRlL | |

By

SGM_CORPORATION

7,

s

INTESI'I:MDHYW}EHEGT.&:undmiMhﬂhmunﬁm their hands and seals, on this the day and ysar finst ;bovJL,

I
-

-—-—
. o o ¥

(Sesl)

{ Seal)
{Seal)
(Seal}
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S COUNTY. L the undersigned sutbority, in end for said County, in exid Stats, hereby cartify that |

ll; - j‘:

x ol hthfwmﬂmﬂnhmhnwhmmmjdmmmn&hﬁr“hﬁlb
Dormed"of the Sootepts of the tomevencs, ey siecited the tamme volsmiarily o8 Uhe day the same bears date

.- Given under my band aod cfficial sesl, this

a T

OOUNTY. Ilhmm.huﬂhuﬂm.hﬁdmmﬂﬁbthﬂ
D - on this dsy cams beforw me the within named

I ,
, known to me to be the wife of 1}e within named ledged that she'
' amined from the hushand touching har signature to the within conveyancs, acknow

' ::Hhﬂi:ﬁ of hﬂuﬁ tﬁ:ﬂwﬁf‘& sccord, without feer, nun:tn.l.nu ar threats on the part of the bus

In Witness Whareof, I have hereunto set my hand and official seal, this

-
- —_—— -

i: COUNTY. Lﬁwmm,hﬂh.mm.hnﬂmmmu&&n;
;I on this day came before me the within named | 'i5

"

known to me to be the wife of the within named ledged sha |
amined separste and from the busband touching ber signature to the within conve sckmow that |
::Hhtl{anoil:;u of her nw; tf'ru. wm accoed, without fear, m:tninu or thrests on the part of th-ymud. .

In Witbess Whereof, I have bervunto set my hand and official seal, this !

W= STATE OF ALABAMA. ' .
gﬂ : * COUNTY. Lthmﬁﬂﬂpdmw.hlﬂhmdm.hnﬂmmwwﬂbwil

Y nane conveyance, and who 18 known 10 me, scknowledged befors me on this dey thet, beiag o~
Eﬂ:& of thl: if:uhhh;ﬁ%‘m. be executed the same voluntarily oo g day ths sams bears dats. ’

i£
o0

Civen under my band and official seal, this

: Notary Public -,
| e e e e oo e ——a— = IDTE—
! ATE OF ALABAMA,

' UNTY. undarsigned thority, in and for said County, in said Stats, bareby cestify that
b JEFFERAQHG A, MESTLESOUNTY L% - -
' whose pame ss Prasident of the SCM CORPORATION h |!
corpors conveyance, and who i koown to me, scknowledged before me oo this day thet, being la-
l| hddﬂn&gtﬂfggg.%hundﬁm.ﬂﬂl.hhﬂ:ul:borlty.mhdthmw fr and as the
. act of said corporation.
} Given under my band and official seal, this 11TH DAY OF APRIL, 1990. ?i
. ) ;-
f ~ STATE OF ALA, SHELBY CE. — — ,

ERTIFY THIS
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