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THE STATE OF ALABAMA

; l . Shﬂ.lhﬂ' o Oounty

KNOW ALL MEN BY THESE PRESENTS: That whereas Carl R. Cranford and wife,
Mary A, Cranford

1.

I.

|

| -

\ :

[T T Ll el

! harainlft;f calied the Morigagee, ln the principal sum of Twenty Four Thousand and ﬁﬂf 100-——————e '
' -- ------- e e m === (§24,000.. 00 ) Dollars,
| as avldun[uad-hy the | negoliable note 'nf_ even date herawith, '

‘-.

— el - T o

!

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee |
(except Mortgagors’ homa shall not secure any such other indebtedness incurred for personal, family, or household pur- |
poses) and compliance with all of the atipulations hereinafter contained, the said

!

!
C'arl R. Cranford and wife, Mary A. Cranford (hereinafter called Mortgagors)

do hr:ruhy grant, bargein, sell and convey unto the seid Morigagee the following described real estate situsted In

| She 1by County, State of Alabema, viz: ,

f .
Lot No. 47 in Lacoosa Estates, as shown on plat recorded in the Probate
Office of Shelby County, Alabama, in Map Book 5, Page 35.

k

I
_ Situated in Shelby County, Alabama.
'4 - | -
| This 1s a Second Mortgage.
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First Alabama Bank
P.0. Box 216
Pelham, AL 35124
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togethar with ell rents and other revenues therecf and all rights, privileges, sasements, tanements, Interests, improvemanis snd
appurtenances thereunto belonging or in any wise appeartaining. including any after-acquired title and easemants and all rights,
title and Interest now or harsafter ownad by the Mortgagors in and te all buildings end improvements, storm and screen windows
and doors, gas, sleam, electric and other heating, lighting, ventilating. sir conditioning, refrigerating and cooking spparaius, sle-
vators, plumbing, sprinkiing., and other squipment and fixtures attached or apperiaining to smid premiseu, all of which (hersinafter
designated as the mortgaged property) shail be deemed realty and conveyed by this mortgage.

Ca

{“* 70 HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK G L
= ' Shelby Co, , its succeasors and assigns forever.

f.::"' And for the purposs ¢f further securing ths payment of sald indebtadnass the Mortgagors covenant and agreae as follows:

ik

*1. That they are lawlully seized in fee und possessed of said morigaged property and have a good right to convey the same |
an aforesaid, that they will warrant and forever defend the title against the lawful claims of all parsons whomscever, snd thet bald
property is free and clear of all encumbrances, sssemeants snd restrictions not herain spacifically mentioned.

Ty
This is a gecond mortgage taken subject to that certain first mortgage
from Carl R. Cranford & wife, Mary An. Cranford to Cobbs, Allen & Hall .
Mortgage Co., Inc. recorded in Mortgage Book 343, Page 19 and last assigned
to Mortgage Corporoation of the South recorded in Misc. Book 13, Page

860, in th>» Probate 0ffice of Shelby Co., Al. ’

|

2. That they will pay all taxes, asassaments, or other Hens tsking priority over this mortgage when imposed legally upon said
mortgaged property and should defanit bs made in the payment of same, or any part theraot, sald Mortgagee may pay the same.

3, ‘That they will keep the bulldings on said premises continuously insured in such amounts, In such mannsr and in such
companies as may be satiefactory to the Mortgagee against loss by lire and such other hazards as Mortgagee may specify, with
loss, if any, peysble to said Mortgagee, and will deposit with Mortgagee policles for such insurance and will pay premiums
therefor as the same become due. Mortgagors shall give fmmediate notice In writing to Mortgages of any loss or damages to said
premises caused by any casualty. If Mortgagors fail to keep said property insured as above specified, the Mortgagee may Insure
sald property for its insurable value against loss by fire and other hazards for the benefit of tha Mortgagee, The procesds of such
insurance sheall be paid by insurer to Mortgagee which is hereby granted full power to settle and compromise claims under all
policies and {0 demeand, recelve and receipt for ell sums becoming due thereunder; sald proceeds, if collected, to he credited on
the Indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises
as the Morlgegee may elect; all amounts so expended by sald Mortgagee for insurance or for the payment of taxes, assassments
or any other prior liens shall become a debt due sezid Mortgagee sdditional to the indebtedness herein described and at once
peyabla without demand upoa or notice to any pearson, and shall be secured by the lien of this mortgage and shall bear interest
at the highest legal rate from date of payment by ssid Mortgages and at the election of the Mortgagee and without notice to any
perscn, the Morlgagee may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject
to foreclosure and same may be foreclosed as herainafter provided.

4. To take good care of the mortgaged propariy sbove descrlbed and not to commit or p;urmit sny waste therson, and (0 keep
the same repaired and at all timos to maintaln the same in as good condition as it now i, reasonable waar and tear alone excepted.

5. That no delay or fallure of the Morigagee to exercise any option to declare the maturlty of any debt secured by this
mortgage shall ba taken or deemed as a waiver of the right to exercise such option or to declare such forfelture either as to past
or present default on the pert of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgages
shall not be taken or desmed as a walver of the right to declare the maturity of the indebtedneas hereby secured by reason of
the failure of the Mortgagore to procure such insurance or to pay such taxes, it being agread that no terms or conditions contained
in this mortgage can be waivad, altered, or changed except as ovidenced In writing signed by the Mortgagors end by the Mortgages.

8. That thay will well and truly pay and dischargs any indebtedness hereby secured as it shali become dus and paysble
Including the note or notes above described, any renewsls or oxtensions thereol, and any other notes or obligations of Mortgagors
to Mortgagee whather naw or heresafter Incurrad.

7. That after any default on the part of the Morigagors, the Mortgages shail, upon bill filed or other propar lagal proceeding
being commenced for ths foraclosure of this mortgage, be entitled as a matter of right to the appolntment by any competent court
or tribunal without notice to any party, of a receiver of tha rents, issues and profits of said premlises, with power to lease and
control the seid premises and with such other powers as may be deemed nacessary, and thst & reasonabls attorney's fee shall,
emong other expenses end costs, be fixed, sllowed and paid out of such rents, issues and profits or out of the proceads of the
sale of sald mortgaged property.

8. Thut all the covenants and agreaments of the Mortgagors herein contained shall extand to and bind their heirs, executors,
administretors, successors and assigns, snd that such covanants and agreements and ali options, rights, privileges and powers
herein given, granted or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgages,

8. That the debt hersby secured shall at once become due and payable and 1his mortgage subject to foreclosure as herein
provided at the option of the holder hereof when and if any statement of llen ia filed under tha statutes of Alabama relstlng to
liens of mechenice and materlalmen, without regard to the form and contents of auch statement and without regerd 1o the existence
or non-pxistence of the debt or any part theteof, or of the lien on which such statement is based.




. - B - ., T Ea S . .
' 1 ' ’ ..l'r-l .-ﬂ“h il Ll TN . o T, * b
H - . EEE 'E =; s - “an - ' -t .
- . . e G 'fﬁ.‘l_ . ,}l-"l' ':I"_l':_"_"'lr_r' . B L T 1y =
' , e I P Y - - mh\' -ﬂi;hl-'lhh--""i P ] r- .- .I' . h ' S .

¥

10. Transfer of the Property; Assumption. I all or any part of the mortgaged property or en interest therain is sold or |
¢ translerred by Mortgagors without Mortgagee's prior written consent, excluding [a) the creation of a lien or encumbrance sub- |
| ordinate to ihis Morlgage, (b) the creatien of a purchase money security interest for household appliances, (c) & irensfer by devise, §
| descent or by operatinn of law upon the death of a joint tenent or [d] the grant of any leasehold interest of threc years or less |
not containing an option to purchase, Mortgagee may, at Mortgagee's option, declars sll the sums secured by this Mortgage (o be |
immediately dua snd paysble. Mortgagee shall have weived such option to accelerate if, prior to the rale or transter, Morlgages ¢

and the peraon to whom the mortgaged property is to be sold or transferred resch sgreement in writing thet the cradit of such

person I8 satisfactory to Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as
Morigagee shall request.
|

If Mortgagee exercises such option to accelerate, Mortgagee shall mail Morigagors notice of acceleration. Such notice shall §
provide a period of not less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared
| due. If Mortgagors fails 10 pay such suma prior to the explration of such period Morlgagee may, without further notice or demand
i on Mortgagors, invoke any remedies permiited hereunder. : !

i 11.+Plurnl or singular words used herein to designate the undersigned Morigagors shall be construed to refer 1o the maker
] or m_nknr: of this mortgage, whether one or more persons or a corperation.

UPON CONDITION, HOWEVER, that If the Mortgagors shall wel! and truly pay snd discharge the indebtedness hereby
secured, (which in addition 10 the principal sum with interest, set forth above shall include payment of texes and insurance, the
sstisfaclion of prior encumbrances and any other indebtednsss owed to the Mortgagee Ly \ho Mortgagors belore the Iull puyment
of thls mortgage) as it ahall become due and payable and shatl in all things do and perform all acts and agreements by them heteln
agreed to be done according to the tenor and effect hereof, then and in that event only this conveyance shall be and become null
and vold: but should default be made in the paymant of the indebtedness hereby secured or any renewals or extensions thereof or
any part thereof or should any interest thereon remain unpeid at maturity, or should default be made in the repayment of an
» sum expended by said Mortgagee under the authority of any of the provisions of this mortgsge or should tha interest of aal

Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as 1o

wl endanger the debt hereby secured, or should a petition to condemn any part of the mortgaged property be filed by sny authority
having power of eminent domain, or should any law, either federal or state, be passed imposing or authorizing the imposition of
"l & specific tax upon this morigage or the debt hersby secured, or permitting or authorizing the deduction of any such tax from the
[~ prindipal or intarest secured by this morigege or by virtue of which any tax or assessment upon the morigaged premises shall be
X3 charged against the owner of this mortgage or should at any time any of the stipulations contained in this mortgage be decl red
% invalid or inoperative by sny court of competent jurisdiction or should the Mortgagors fall to do and perform any other act or
thing hersin required or agreed to be done, then in sny of satd events the whole of the indebtedness hereby secured, or ghy
portion or part of same may not as said date have been paid, with interest thereon, shall at once become due and payable shd

R this mortgage subject 10 foreclosura at the option of the Mortgagee, notice of the exarcise of such option being herehy exprassly
B walved; and the Mortgages shall have the right to enter upon end take possession of the property hereby conveyed and sfigr or

without teking such possession (o sell the same belore tha County Court House door in— Colymbiana

1

F 4

County, Alabama at public outery for cash, after first giving notice of the time, place snd terms of such sals by publication ofce
a week for thres consecutive weoks prior to said sale in soma newspaper published in said City, and upon the payment of the
purchase money the Mortgagee, or ownasr of the debt and mortgage, or suctionser, shall execute to the purchaser for and in tha
name of the Mortgagors a good and sulfficient deed to the property sold; the Mortgsges shall apply the proceeds of said sale:
First, to the expense of sdvartising, selling and conveying, including a reasonable attorney's fee; second, fo the payment of any
amounts that mey have baen expendad or that may then be necessary 10 expend in paying insurance, taxes and other encumbrances,
with interest therson: third, to the payment in full of the principal indebtedness and intetwst thereon, whether the same shall or
shall not heve fully matured at the date of said sale, but no interest shall be collected beyond the date of sale: and fourth, the
balance. if any. 1o be paid over to the seid Mortgagors or to whomavsr then appsars ol record to be the owner of said property
The Mortgages may bid and become the purchaser of the mortgaged property st any loreclosurs sale thersunder.

i
IN WITNESS WHEREOF, __ ¥© _ havehoreuntosst .O%T _ hend(s) and seal{s) this > deyof_ APT1l T AL
5 - 3 A L..J (Seal)
5 Czji R/ Cranfor
X
1 /;? (Bsal)
This instrument was prepsred by: ' Mary A. .
NAME : Russell Rasco
ADDRESS PF.0. Box 946

Wi J ML 1ol F:heF: U FREMEER B 10 Y

] SOURCE OF TITLE Sh Conbstrac & Title ., Inc.

e e ——t —— —

’, ! CERTIFICATE

| State of Alabama)

| Shelby county)

l In compliance with Act #871, Acis of Alabams. Regular Session, 1977, the owner of this mortgage hlrasb‘x urtbﬂu that the amount of
| indebtedness presenily incurredis 24 3 000.90 upon which the morigage tax of 6.0

ts paid herewith and owner sgrees that no additional or subsequent advances will be made under this mortgage unless the morigage tax on such
advances s paid into the appropriate office of 1the Judge of Probale of Shelby County, Alabama, nclaterthan sach Septambar
| hereafter or an instrumant evidencing such advances s filed for racord in the s said office ang the recerding fee and tax applicable theralo

| paid.
‘ Bank pfc_Shelby—Go-r

Murtgl:ni':
Dale, Time and Volume and Page of recording as shown hereon.
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THE STATE OF ALABAMA,
1 | |

'Shelby COUNTY. - : |

1 _ _

| +theundersigned guthority , & Notary Public in and for said County, in sald Stale,

! Carl R. Cranford and wife, Mary A. Cranford ,
heraby certify that ‘ '

whose nnkﬂ_ﬂr.ﬂ_.._ulgnud to tha foregoing conveyence and who Are known to me, acknowledged before me on this day |
.
that, being informed of the contenis of the CONVeyance.—haywe executed the same voluntarily on the day the sama baars date.
i . 0 1
Glven under my hand and officlal seal, this 3 - ' 1? -

UF ,

AR AN

,Nﬂ_!fﬁ' Public.

COUNTY. ’
I, ; ‘ . & Notary Public in and for sgid County, in said State,
hereby catiti!y that -
whoase nar;m signed to the foregoing conveyance and who known to me, acknowledged before me on thialday
that, haing!linfnrmed of the contents of the conveyance, executed the seme voluntarily on the day ihe same bears daTe. |
Given under my hkand and officlal seal, this day ol .19

1
R
;

- Notary Public.

THE STATE OF ALABAMA,

b COUNTY.
Y I
I, — , Notary Public in and for ssid County, in sald Siate,

hereby certity that : ' whose name as

, & corporation, is signed to the

foregoing énnvayancu. end who is known to me, acknowledged before me on this day that, being informed of the contents of the
g

mnvayancgi e, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Ghra!n under my hand and official seal, this day of ' . 18

STATE OF ALA. SHELBY CC. Notary Public,

Nand Taz -—--——-—-8
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