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The State of Alabama }

Shelby County.

[ $? !

mISIINDENﬂm!,Mna-wm&h 12th day of April, 1990
by and h!mn Brantley Homes, Inc. : | .l

partis of the first part, hareinafter raferred to as mortgager. and AmSouth Mortgage Company, Inc. |

party of the second part, hersinafter referred to as mortgages, . : : :

;

| fitneaaeth:

mms.mnu' Brantley Homea, Inc. . - 1y
justly indebtad to the party of the second part in the principal sam of

FIFTY NINE THOUSAND NINE HUNDRED TWENTY FIVE AND NO/100ths !

as evidenced by nots bearing even date barewith, payabls as follows:

lZ above the Prime Rate of AmSouth Bank N.A. of Birmingham, Alabama, as
announced by said bank, in effect from time to time, to be adjusted monthly '
on the first day of the month following a change in said rate.

ol

Oz demand, bearing interest as provided in said pote. (This is s FUTURE ADVANCE MORTGAGE. and the said !

$ 59,925.00 indebtedness shall be advenced by mortgages to mortgagor in sccordance with a construction loan |
agreement of even date herewith, the tarms of which agresment are made & part of this mortgage) In addition to the said !
8 59,925.00 principal amoust with interest, this mortgage shall also secure any and all other sdditional indebted-
ness now or hereafter owing by mortgagor to mortgages. ?'

[

HﬂWTHEHEFﬂHEthpurtlnn!lh&rﬁmhmﬂu-ﬁunufthprmuﬂhmtheplmntn!mdhdth-d-
mudmmﬁmuﬂmﬂmmpﬂ;mhﬂﬂnmn@dhv-buidn-dmdnﬂ.mddnhuebypmt.hu'dnutldim.
and convey unto the party of the second part, ity successors and assigns, the following described real estate, lying and being gitusted
to the towz of . Helena ~—County of___Shelby , State of Alabama, to-wit: ||

Lot 38, according to the Survey of Braelinn Village, Phase II, as recorded in ;

Map Book 13 page 125 in the Probate Office of Shelby County, Alabama; being situated .
in Shelby County, Alabama,. ‘

wo 287 max 739

TOGETHER WITH all bullding materials, equipment, fixtures and fintings of svery kind or charscter pow owned or bereafier
acquired by the mortgagor for the purposs of or usd or usefo! in conpection with the improvements located or to be Jocated on
the bercinabove described real estate, whather such matsrials, squipment, fixtures and firtings are acrually located on or adjacent
to said real estate or not, and whether in storage or otherwise, wheresoever the same may be locaied, The personal property hersin
conveyed and moriguged shal] include, without limiusdon, all lumber and Jumber products, bricks, bullding stones and bullding
blocks, sand and cement, roofing material, palnt, doors, windows, bardware, nails, wires and wiring, plumbing and plumbing
fixtures, alr-conditioning and heaing equipment and appliances, electrical and gas squipment and appliances, pipes and pipiog, '
ornamental and decorative fixtures, and in geners] all building material and equipment of every kind and character used or usaful
in connection with said Improvemen:s,
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7 I Together with ol the rights, privileges, tanements, and ppurtenances thereunto be! in any wise sppertaining, including screen
' windows and doors, gas, lt!l!l!:l th:g:' and other hlﬁnE. i hhﬂg and mrn'i;ui:: s :Ef;g.mﬂﬁ::‘lurm joe boxes, phfmhin: m& othes
fistures appertaining to the said premises, all of which shall be deemed realty a.nf conveyed by this mortgage. |

TO HAVE AND TO HOLYD the said mises, and t therecf, unto the mort . its successors and assi forever. ||
And the unders| covenant with the mugl;llu that t}::::dtpn.:;ntd Are I:I:-fully seized “IZ simple 6i 3aid pPrevse l::; uave 8 |
good l;gh;ntﬂ sell and convay the same as aforesaid; that tha said premises are free of all Incumbrances and the undenigned will war-

LTt 2 ":ﬂrn defend the title to the same unto the morngagee, its successors and assigns, against the lawhul claims of all persons |

And for the purpose of further securing the payment of said indebiedness, the undersigned hersby agree to all taxes, sssems-
ments, or other liens taking priority over thlu mnrll:t. when imposed legally u nuni;n premises g :hlhruld dr.}:‘:it be made in the
payment of same, of any part thereof, said mortgagee, at is option, may psy same: and 1o further secure said indebledness first
sbove pamed, and svery portion thereof, the undersigned sgree to keep properly continuously insured in such manper and in such

companies a3 may be satisfactory to the mnrtllqu. for at least §. 59,925.00 -.against loys by fire and §._ — .-
against loss by tornado, with Joss, If l.::!v. yable to said mortgagee, as its interest may appear, and if the undersigned fail to keep |
said 'Erotpert)r insured as sbove specified, (E:'n the mortgagee may, at its option, inspure wcr perty for jts insurable value against
loss by tire and tornado, for jts own benefit, the prnt.veﬁt from such tnsurance, if collected to be credited on the indehtedpess secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing the |
premises; all amounts s expended by said murt:mu for insurance, ot for the peyment of taxes, assessments, or any other prior ilm.
shall become & debt due and st once payable, without demand upon or potice to any person, 0 seid mortgagee Jd.lunna] o the in-
debtedness hereby specially secured, shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by sald mortgagee, and st the election of the mortgagee, and without notice to any person, the morigages may declare the entire in-
fn?fttmﬂl uc:in& by this mortgage due and ptylgle. and this mortgage subject to Emlom:, samme may be foreclkoeed, as hers-
er provid

The undersi htﬁrl f the bove described, and not to commit ' t waste thergon, and to
keep the :Tm:nu';ﬁ.rdm at l.ﬁ Hmﬂm ?n"mlinn ulnwﬂ':hﬂml in :.I good condition as they pow :l?umrmm“ﬁe wWear l.ndnt:u alone |.
sxoepted.

The undersigned & that no deley o7 failure of the mortgages to exercise any option to declare the maturity of apy debt secured |
by this mortgage, shall E‘mm or f:mucl as 2 waiver of its :i':h‘t to exercise rueg option, or to declare such forfeiturs, either as to |l
any past or present default, and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or

changed sxcept as evidenced in writing, signed by the undersigned, snd by the mortgages, by an officer f.

After any default on the of the mortg ths mort b bill filed or other legal procesdings being com-
mr::d?ur !ﬁ: f'uuclu:un nlﬁ‘ﬂ:ﬂ mortgage, b::::aﬂed, a3 nl:lrﬂlt:e: :P' ﬂ:m,ntu the appointment by any competent mﬁ or hihuﬁ
without potice to any , of » receiver of the rents, issues and profits of said premises, which power to lease and coatrol the
premises, and with su er powers a1 may be deemed necessary. !

UPON CONDITION, HOWEVER, That if the mortgager pays sald note and any renewals or extensions thereof, and all o
indebtednes: secured by this mortgage, and relmburses said mortgagee for any amount it may bave sxpended in payment of taxes
insurance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this con-
veyance to be null and vpid; but should default be made in the payment of mn sum expended by the said mortgagee under the
suthority of any of the provisions of this mortgage, or should lﬂﬁaindehttdnu: ereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpald at maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of sny prior lien or encumbrance thereon, so as to endanger the debt hereby secured,
: or should lni; law, either Federal or State, be passed imposing or suthorizing the Imposition of any specitic tax upon this morigage

or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured by this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of said |
| mortgage, or should at any time any of the stipulations contained in this mn{::jl e be declared imvalid or rative by any ocourt
o of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured or any portion or of
same as may not at said date have been paid, with interest thereon, shall at once become due and payable at the option of said men- |
sgee, and this mortgage ba subject to foreclosure and may be foreclosed as now provided by law in case of past dus mortgages; and
¢ mortgagee shall be authorized to take possession of the premises bereby conveyed, and after giving twenty-coe days potice
ublication ence 3 week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish
the County wherein said p:r::Rmr is located, to sell the same in front of the Courthouse door of the County wherein said
is located, st public oulery, to the highest bidder for cash, and IF?IJ’ the proceeds of said sale: First, to the expense of advertising,
selling and conveying, lncfudinl a reasonabie attorney’s lee; second, to the mmnl of any amounts that may have been expended, |'
or that may then be necessary to nd, in dplylng insurance, tarxes and other mbrances, with ioterest thereon: third, to the pay- |
ment in full of the principal i.ndebttinul and interest thereon, whzther the same shall or shall not have fully matured at the date of |
sald sale; but po ipterest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turnad over to the mort-

, gagor.

And the undersigned further agree that sald mortgagee, §ts successors, or assigns, may bid at any sale had under the terms of this |!
mortgage, and purchase sald property, if the highest bidder therefor; snd the undersigned further :gte to pay & reasonable sttorneys |
fee to said mortgagee, its successors or amsigns, for the foreclosure of this mortgage, either under power of sale contained herein, |
or by virtue of the decree of any court of competent jurisdiction, said fea 1o a part of the debt hereby secured, and the pur- |
chaser st any such nale shall be under ne ohligation to see to the proper spplication of the purchase money. .

In the event of a sale hersunder, the mortgages, or owner of the debt and mortgage, s suctionssr, shall execute to the purchaser
for and in the name of the undersigned & good and sufficient deed to the property sold.

The undensigned l!l’“ that the debt hereby pecured shall at once become due and payable and this mortgage subject to fore.

closure as herein E:v! od, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Als- |
bama relating to lens of mechanics and materialmen, without regard to form and cootents of such statement, and without re- |
i gard to the existence or pon-existence of the debt, or any part thereof, or of the Hen, on which such statement is based.

Phlura! or singulsr words used herain to designate the undersigned, the parties of the first part, shall be construed to refer to the |
maker or makers of this mortgage, whether one or more persons, or s corporstion; and all covenants and sgreements herein made
by the undersignad shall bind heirs, personal represeriatives, suocsssons and assigns of the under:énod. and every option, right
and privilege berein zasarved ar secured to the mortgages, shall inure to the benefit of itt successors assigns. '

:
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b _ '
The said indebtedness of $ 59,925.00 which is secured bereby is being advanced by morigagee 1o mortgagor in |
sccordance with a construction losn agreement of even date berewith, the 1erm: of which agreement are incorporated as a pan [
] hereol. In the svent of default in the terms of said mgreement, or any other contract or agreement between morigagor and morls |
' gagee, such defaull ghall be ap event of defavlt entitling the mongagee hereip o foreciose this morigage in accordance with the terms

i hereof,
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IN WITNESS WHEREOQOPF, y
- Brantley Homes, Inc. « R cOrporstion, bas hereunto set its signarure by
311]_ Brantle , its President, who & duly awiborized, and has caused the same to be attested by its Secreiary,
H K day of April . 1990
Brantley Homes, Inc. E
(corporats Bame) —
Bill Brantley sident
Attest: b
Secretary
i;
IN TESTHMONY WHEREOT, the undersigned have bersunto set their hands and seals, on this the day and year first .]_-,,WI
written. | ”
Witnesses: :’
i — |  (Seal) |
e {Sead)
~ - — - (Seal)
- e — - — —(Seal)
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STATE OF ALABAMA,

. ? . h.
rhmnﬁmmﬂpndhﬂnfumh'wudwhmhnﬂhnl.-wmsdhfmua:‘&hhrmml
formed of the cootents of the

. * SHELBY

COUNTY. lhﬂcﬂpﬂm&uﬁ.hﬂhuﬂw.hﬂﬂmmwﬂ“‘rw

muvmthﬂumtﬂthmwhnu:ﬂymt}udlrthmm
Clven under my hand and official seal, this

known to me o be the wife of the withis named ber o 2o the within scknowledged that she’
T, bend enimied sepety 180 AP e e rnsin o v on the part o e busbeod

thhmM,lhﬂmhﬂwhdaﬂMﬂltHl

kuown to me to be the wife of the within named | the withis hd;edﬁnlt.'!
amin from Busband touching her signaturs to %n&now |
::h:' htﬁ‘:::m nffn“mwm mtlll’..viﬁout feaz, constraints or threats oo the part of the hus

InWlmm,lhﬂhmbﬂnrhndndnﬂdlllﬂL&h

il | COUNTY. Lhﬂ.ﬂndﬂm.hﬂhﬂm.hmmmwmﬂb&ﬂ;

B£1]1 Brantle

- |
whose name 83 President of the Brantley Homes, Inc. |

T faregoing conveysnos, k ma, scknowledged fa-
mﬁﬂﬂuﬁmmh-mﬂm:hﬁﬁnmw.m the volustasily for and a5 the
Mo - 12th day of April, 1990. ¥

Given under my hasd and official seel, this , :
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