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MORTGAGE

91040
THIS MORTGAGE (" ty Instru Harﬂh 2B e
19...90 The grantor is ...G: érsie;.u“ d nslf: l?aam} mnﬁ"h m James A. Cockerham '
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f"Bormwer"] Thlﬂ Ser.:unt*_-.r Inﬂtrument 1s given to ... Hall .

B ————
ogage, Lorporat ion, - YBi5h RS g oxiptine

undpgr th la a of . the State "of Alabama™

and whnse mldless IS .

Suite 116, Birmifgham, ..Bléhﬁm*.ﬁ%fé‘%ﬂtlﬁm .................. o —_— . ("Lender").
¢ Lender the principal sum of ... 22Y2. HUNDRED THIRTY i e EC[JH IEH*IREI} Cerrenrar
m ‘f\ﬁf’fﬁﬁ . BDollars (1).5. $ 131'400 UU ]l ’I‘hls deht T ewdenced by Hurrnwer 3 nnbe

dated the same datﬂ as this SEEUI’It}F Ins Bpmelit {(*No bazhu‘:h pmwdes f'nr monthly payments, with the full debt, if not
paid earliar, due and payable on . o ceveerenremsenees. Thig Security Instrument
secures tp Lender: {a) the repﬁ}rmEnt uf the debt edenced hy Lhe Nnt{. wulh thresl, and ﬂ" renewals, extensions and

modifications; (b) the payment af all other sums, wilh interest, advanced under paragraph 7 to protect the gecurity of this
Security Instrument; and {(c) the performance of Borrower's covenants and agreemenis under this Security Instrumenl and

the Note. For this purpose, Borrower does hereby morigage, granl and Eﬂghéigymnder and Lender’s successors and
asﬁlgns with power of sale, the following described property located in . County, Alabama:

¢/ Lot 48, Block 1, acmrdmg to the Map and Survey of First Addition to Selkirk,

a Subdlvlslnn Df Inverness, Phase IV, as recorded in Map Book 7, Page 149, in
the Office of the Judge of Probate of Shelby County, Alabama; being situated in
Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this 1can have been applied on the purchase price of the herein
described property.

THIS MORTGAGE IS BEING RE~-RECORDED TO CORRECT A TYPOGRAPHICAL ERROR IN THE LOT NUMBER
OF THE LEGAL DESCRIPTION.
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which has the addressof ...
"352§3

Al ama L et e rararrrereraannn
[Zip Code]

2937 Gcetbr 1dge Lane El rnungham

(Seoil T RTLTL s
. {("Property Address”),

TOHAVE AND TO HOLYD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvaments now or hereafter erected on the properiy, and all easements, rights, appurlenances, rents, royalties,
mineral, oil and gas righls and profits, waler rights and siock and all ixlures now or hereafler a pari of the property. All
replacementa and additions shall also be covered by this Securily Instrument. All of the foregoing is roferred to in this
Securily Instrumentl as Lhe "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the Estﬂte hereby conveyed and has the right to
mortgage, grant and convey the Property and that Lthe Property is unemumh{,red except for encumbirances of record.
Borrower warrants and will defend generally the Litle o Lthe Property agﬂm::it alt elaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRLIMENT comivnes unilorm covenanis for national use and non-uniform covenants with
limiled varialions by jurisdiction to constitute a uniform sccurily instrument cnvering real properly.
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N leIFﬂRM COVENANTS. Borrower and Lender covenant and agree as follows:

- l.>Payment of Principal and Interest; Prepaymeni and Late Charges. Borrower shall prompUy pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2) Funds for Taxes and Insurance. Subject Lo applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold paymenis or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Londer may estimate the Funds due on Lhe
basis of current data and reasonable estimates of future escrow items. |

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including Lender if Lender ia such an institution), Lender shal apply Lhe Funds to pay the escrow ilems.
Lender may notl charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charvge. A charge assessed
by Lender in connection wilth Borrower's enlering into this Securily Insirument to pay the cosl of an independendi tax report-
ing service shall not be a charge for the purposes of the preceding sentence, Borrowor and Lender may agree in writing
thatinterest shallbe paid on the Funds. Unlessan agreementis made or applicable law requires interest to be paid, I.ender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shal give to Borrower, withoutcharge,
an annual accounting of the Funds showing credits and debits to the Funds and Lhe purpose lor which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Insirument,

If the amount of the Funds held by Lender, togethar with the fulure monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds,. If the

amount of the Funds held by Lender is not sufficient o pay Lhe escrow items when due, Borcower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as reguired by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of Lhe Properiy or its acquisition by Lender, and Funds held by Lender at the Lime of
application as a credit against the sums secured by this Secuority Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Nole; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens., Borrower shall pay all Luxes, assessments, charges, fines and impositions altributable to the

A\l Property which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any.

L) Borrower shall pay these obligationsin the manner provided in paragraph 2, or if not paid in that manner. Borrower shall

CE:.- pay them on time directly to the person owed payment. Borrower shall promplly furnish to Lender all notices of amounts

22 to be paid under this paragraph. If Borrower makes these payments directly, Borrower gshall promptly furnish to Lender
receipts evidencing Lthe payments,

L Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: {a)

*(XD agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an

1\ & agreement satisfactory to Lender subordinaling the lien to this Security Instrument. If Lender determines thal any part of

@ the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. :

5. Hazard Insurance. Borrower sghall keep the improvements now existing ar hereafier erected on the Property
insured againstloss by fire, hazards included within Lhe term "exlended coverage™ and any cther hazards for which Lender
requires ingsurance. This insurance shall be mainlained in Lthe amounts and for Lhe periods thal Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. |

All insurance policies and renewals shall be acceplable o Lender and shall include a standard morigage clause.
Lender shall have the right Lo hold the policies and renewals. Il Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice Lo Lthe insurance
carrier and Lender. Lendar may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agreee in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is nol lessened. If the
resloration or repair is nol economically feasible or Lender’s securily would be lessened, Lhe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a elaim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Securily Insirument, whelher or nol then due. The 30-day period will begin
when the nolice is given,

Unless Lender and Borrower olherwise apree in wriling, any applicalion of proceeds to principal shall nol extend or
postpone the due date of the monthly paymenta referred o in paragraphs 1 and 2 or change the amount of the payments. Lf
under paragraph 19 the Proporty is acquired by Lender, Boreower’s right to any insurance policies and proceeds resulling
from damage Lo the Property prior Lo the acquisition shall pass e Lender o the exlent of the sums secured by Lhis Securily
Instrument immediately prior to Lhe acquisition.

6. Preservalion and Maintenance of Properly; Leascholds. Barrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commitl wasle. 1 this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of Lhe lease, and if Borrower acquires [ee title to ithe Property, the leaseheld and
fee title shall not merge unless Lender agrees to the merger in wriling. |

7. Proteclion of Lender's Righls in the Property; Morkgape Inaurance. If Borrower lails to perform the
covenants and agreementa contained in this Security Instrument, or there is a legal proceeding that may significanlly affect
L.ender's rights in the Property (such as a preceeding in bankruptey, probate, for condemnation or Lo enforce laws or
regulations), then Lender may do and pay for whalever is necessary Lo protect the value of the Property and Lender’s rights
in the Properly. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property to make repairs. Although
l.ender may Lake action under Lhis paragraph 7, Lender does nol have to do so.

Any amounts digbursed by Lender under Lhis paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other termg ol payment, these amounts shall bear interest from
Lhe date of dishursemen ote rale and shall be payable, with interes(, upon notice from Lender to Borrower
Imitial{s) %:U{‘/ ' | Page 2 ol 4 Form 3001 4/87
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If Lender required morigage insurance as a condition of making the loan sccured by this Security [nstrument,
Borrawer shall pay Lthe premiumas required Lo maintain the insurance in effecl vntil such time as Lhe requiremend for the
insurance Lerminates in accordance with Borrower’s and Lender’s writlen agreement or applicable law.

8. Inspeclion. Lender ot ils agent may make reasonable entries upon and inspections of the Property. Tender
ashall give Borrower notice al the Lime of or prior to an inspeclion specilying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or elaim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in lieu of condemnation, are hereby
assigned and shall be paid Lo Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nsirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender olherwise agree in wriling, the sums secured by Lhis Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: {(a) the wtal amount of the sums secured immediately
hefore the taking, divided by (b) the lair market value of the Property immediately before the tauking. Any balance shull be
paid to Borrower,

If the Properly is abandoned by Borrower, or if, after notice by Lender Lo Borrower Lhat the condemnor offers to
make an award or settle a claim fordamages, Borrower fails to respond to Lender within 30days afier Lhe date the notice iy
given, Lender is authorized to collecL and apply the proceeds, al its option, either Lo restoralion or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monLhly paymenis referred o in paragraphs 1 and 2or change the amount of such payments.

10. Borrower Noit Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificalion of amortization of the sums secured by this Security Instrument granted by Lender to any successor 1n
inlerestof Borrower shall not operate to release the liabilily of the eriginal Borrower or Borrower’s successors in interest.
l.ender shall not be required to commence proceedings againsl any successor in interest or refuse Lo exlend time for
payment or otherwise modify amortization of the suma secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sucesssors in interest. Any forbearance by Lender in exercising any right or remedy!
shall not be & waiver of or preclude the exercise of any righl or remedy.

11. Successors and Assigns Bound; Joinl and Several Liability; Co-signers. The covenanly and agreemenis of
this Security Instrument shall bind and benefit Lthe successors and assigns of Lender and Borrower, subject te the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Notle: (a) is co-signing this Security Instrument only to morilgage, grant and convey
thal Borrower's interastin the Property under the terms of this Securily Instrument; (1)) is not personally obligated to pay
the suma secured by this Security Instrument; and (c) agrees Lthal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of Lhis Security Instrument or the Note without
Lthal Borrower's congent.

12. Loan Charges. If the loan secured by this Security [nstrument is subject to a jaw which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

connaction with Lhe loan exceed the permiited limits, Lhen: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded
permitted imits will be refunded to Borrower, Lender may choose Lo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. legislation Affecling Lender's Rights. If enactment or expiration of applicable laws has the cflect of
rendering any provision of the Note of this Securily Instrument unenforcenble according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises Lhis option, Lender shall tuke the steps specified in the second paragraph of

¢y paragraph 17.

o

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering il or by

[~ mailing il by first class mail unless applicable law requires usc of another method. The notice shall be directed to the
vt Properly Address or any other address Borrower designates by notice Lo Lender. Any notice Lo Lender shall be given by
=L firsiclasgs mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notlice

QO
AN

provided for in this Securily Instrument shall be dcemed to have been given Lo Borrower or Lender when given as provided
in Lhiy paragraph.

15. Governing Law; Severability. This Security Instrument shall be governad by federal law and the law of the
jurigdiction in which the Property is located. In the event thal any provision or clause of Lhis Security Instrument or the

= Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
< which can be given effect without the conflicting provision. To this end the provisions of Lhis Security Instrument and the

Note ara declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Properly or a Beneficia) Inlerest in Borrower. 1f all or any parl of the ’roperly or any
interestin itis gold or Leansferred {or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) withoul Lender’s prior wrillen consent, Lender may, alits option, require immediate payment in full of all sums
gecured by Lhis Securily ustrument, However, Lhis oplion shall not be exercised by Lender if exercise is prohitnied by
federal law as of the date of this Security Instrument.

IfLender exercises Lhis oplion, Lender shall give Borrower notice of acceteration. The notice shall provide a perio
ol not fess than 30 days Irom the date Lhe notice is delivered or mailed within which Borrower must pay all sums secured b
thig Securily Instrument, [f Borrower fails to pay these sums prior W the expiration of Lhis period, Leader may invoke any
remedies permitied by Lhis Security Insirument withoul further notice or demand on Borrower,

18. Borrower’s Right (o Reinslate. Il Borrower meels certain conditlions, Borrower shall have the right Lo have
enforcement of this Security Instrument discontinued at any Lime prior o the carlier of: {a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Securily Instrument; or (b) enlry of a judgmeni enforcing this Security Instrumentl, Thoese condilions are Lhal Borrower;
(a) pays Lender all sums which then would be duc under this Security Instrument and the Nole had no acceleration
occurred: (b) cures any defaull of any olther covenants or agreements; (c) pays all expenses incurred in enforeing this
Securily Instrumant, including, but nol timiled to, reasonable atlorneyy’ fees; and () takes such action as Lender may
reasonably required to assure Lhat the lien of this Securily Instrument, Lender’s rights in the Properly amnid Borrower’s
obligation 1o pay the sums secured by this Securily Instrument shall conlinue unchanged. Upon reingtatement by
Borrower, this Securily Ingtrument and the obligalions secured herehy shall remain fully effective asf no acceleralion had
occurred. Humﬁ this ri reingtate shall nol apply in the case of acceleration under paragraphs 13 or 17.

[nitial(a) Page 3 ol 4 Form 3001 4/87
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. NON.UNIFORM COVENANTS. Borrower and Lender further covenant and apree as (ollows:

», 19. ,Acceloration; Remedies. Lender shall give notice to Borrower prior W acceleration following Borrower's
breach of any covenant or agreement in this Securily Instrument (but nol prior o acceleration under paragraphs 13 and 17

.uritess applicable law provides otherwise). The nolice shall apecify: (2) the defaull; (b) the aclion required Lo cure the

default: {c) a dale, nol less than 30 days from Lhe date Lhe notice is griven Lo Borrower, by which the default must be cured;
and {d) that failure to cure Lhe default on or before the dale specified in the notice may result in acceleration of the sums
gecured by this Securily Instrument and sale of Lhe Properly. The nolice shal! further inform Borrower of Lhe righl Lo
rcinalate after acceleration and the right Lo Lring a courl action Lo assert Lthe non-exislence of a defaull or any other
defonso of Borrower Lo acceleration and sale. If Lhe default ig notcured on or before the date specificd in the notice, Lender
at ils oplion may require immediate payment in Full of ull sums secured by Lhis Security |nstrument without further
demand and may invoke Lthe power of sale and any other remedics permilted by applicable law. 1.ender shall be enlitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limiled Lo,
reasonable aitorney's fees and costs of Litle evidence.

i Lender invokes Lthe power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shal! publigh the notice of sale once a weck for three consecutive weeks in a newspaper published in

Shelby........... vevssaneans Couniy, Alabama, and thereupon shall sell the Properily lo the highest bidder at public
auction at the front door of Lhe County Courthouse of this County. Lender ghall delivar to the purchaser Lender’s deed
conveying the Properly. Lender or ita designee may purchase the Property at any sale. Borrower covenanis and agrees
that Lhe proceeds of the sale shall be applied in the following order: (1) to all expenses of the sale, including, but nol limited
to, reasonable atlornays’ fees; (b) to all sums secured by Lhis Securily Instrument; and (c} any excess Lo Lthe person or
persons legally enlitled to it.

.. 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, lender (in
person, by agent or by judicially appointed receiver) shall be entitled Lo enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
ahall be applied first Lo payment of the costs of management of the Property and colleclion of rents, including, bul not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release Lhis Securily
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

29 Waivers Borrower waives all righls of homesiead exemption in the Property and relinquishes all rights gf
curteay and dower in the Property.

23 Riders to Lthig Security Instrument. Ifone or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenls of thig Securily instrument ag if the rider(s) were a part ol this Securily
Inatrument. [Check applicable box{es)]

Adjustable Rate Rider Cnndumin_iurn Rider (] 2-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider
Other{s) [specify]

. BY SIGNING BELQW,,Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in a fglﬂ 5) executed Borrower and recorded with-
XAMGE
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I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Gloria J. Cockerham and husband, James A. Cockerham whose
names they signed to the foregoing conveyance, and who are known to me, -
acknowledged before me on this day, that, being informed of the contents of the
convey , they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 26th

the , Notary Public !
My Commission Expires: “¢- /0-9

THIS INSTRUMENT PREPARED BY: OOURTNEY H. MASON, JR.
- 100 Concourse Parkway Suite 350

" CJ\\EK;EE - X Birmingham, Alabama 35244
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