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OAN NUMBER: DLE-39946130-04
L NUMBER: 2409-0050

MORTGAGE- -
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70, by and betwesn JUDITH A. RYUM, AN UNMARRIED WOMAN -

(hereinafter referred to as mortgagor) dnd the Administrator of the Small Business Administration, an aguncy of the
Government of the United States of America (hereinafter referred to as mortgagee), who maintaing an office and
place of business st P,0. BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

T

 Wrrvessern, that for the considerstion hereinaftor stated, receipt of which is herehy wm’n.upa. the
morigagor does hereby mortgage, sell, grant, sseign, and convey nnto the mortgages, his successors and asigns, all
of the following deseribed proparty situated and being in the County of SHELBY
State of ALABAMA . . . L |
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Commence at the NW corner of the SW 1/4 of the MW 1/4 of Section 36, Township 20
South, Range 2 West; thence run South along- the West line of =said 1/4 1/4 for 423101
feet; thence 86 deg. 00 min. left run for 105.93 feet; thence 83 deg. 25 min. 41
sec. right run Southerly for 976.18 feet to the peint of beginning:; thence continue:.
last described course for 96.31 feet to an iron pin: thence 85 deg. 33 min. left pun,
373.35 feet; thence 93 deg. 18 min. 17 sec., left run for 117.81 feet; thence 90 dag.
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c'ﬂm ‘by clu'uftft ;::rm?;a f.'::n: 374.65 feet to tﬁe peint of begining. !
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Subject nnlj-' to Prior Lien(s) in favor of:
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Together with and Including all buildings, sl fixtures including but not limited to all plumbing, heating, light-
Ing, ventilating, relrigerating, incinerating, air conditioning spparatus, and elevators {(the mortgagor hereby
declaring that it iy Inlﬂyﬁd that the items herein enumerated shall be deemed to have been permanently in-
stalled as part of the realty), and all improvements now or hereafter existing thereon; the hereditamenis and
appurienances and all other rights thereunto belonging, or in anywise apperiaining, and the reversion and re-
versions, remainder and remalinders, all rights of redemption, and the renis, issues, and profits of the shove
descrihed property (provided, however, that the mortgagor shall be entitled lo the possession of said property
and to collect and retain the rents, lssues, and profits uniil default hereunder). To have snd 10 hold the same

unio the morigagee and the successors in inlerest of the morigagee forever in fee simple or such other flllll,
if any, as is stated herein,

" The mortgagor covenants that he is l;;rfully seized and passessed of and has the ri;lhl to sell and ecoavey said
property; that the same is free from all encumbrances except as hereinabove recited: and that he hereby binds
himself and his successors in interest to warrant and refend the title aforesaid thereto and every part thereof agains

’.;' llu:lllmsb! sll personis whotnsoever. . -

% - This instromeést is ‘given 1o secars the payment of a promissory note dated MARCH 26, 1990
~ in the priocipal sum of $ '18,000.00 ,signed by JUDITH A. RYUM |

"' tn hahall f HERSELF ,, . . ; incorporated

hgXeis ﬁftﬁﬁfﬁﬁmd;mlf Mortgagee. The obligation hereby secured matures

W 9(0;74”"./ TWENTY-FOUR (24) years from date of the note.
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1. The mortgagor covenanis and sgrees as follows:

. He will prompily pay the indebtodness evidenced by said promissory note st the times and in the

manoer therein provided | - r
ey ! i

b. He will pay all taxes, ssscsaments, water rates, snd other governmeatsl or municipal charges, fines, or
impositions, fo¢ which provision has not been made hereinbefore, and will prompily deliver the official recei
therefor to the said mortgagee. :

e. He will pay such expenses snd fees a2 may be incurred in the protection and maintenance of caid
proparty, including the fees of any attorney employed by the mortgagee for the collection of any or all of
the indebtedness hereby secured, or for foreclosure by morigagee's sale, or court proceedings, or in any other
litigation or proceeding affecting said premises. Attorneys’ fees ressonably incurred in any other way shall be
paid by the mortgagor.

d. For better socurity of the indebtedness hereby secured, upon the request of the mortgeges, its suc-
cessars or assigns, he shall execute and deliver a supplemenis]l mortgage or mortgages covering any additions,
improvements, or betierments made to the property hereinabove described znd all property acquired by
it after the date hereol (all in form satisfactory to mortgagee). Furthermore, should mortgegor fail 10 cure
any defaull in the payment of a prior or inferior encumbrance on the property described by this instrument,
morigagor hereby agrees to ‘permit mortgagee to cure such default, but mortgagee is not obligated to do so;
and such advances shall become part of the indebiedness secured by this instrument, subject to the same
terms and conditions. '

" & The rights crested by this conveyance shall remain in full force and effect during any postponement

or extension of the 1ime of payment of the indebtedness evidenced by said promissory note or any part thereof
secured hereby. | '

_f. He will continuously maintain hazard insurance, of such type or types and in such amounts as the
25 mortgagee may from time to time require on the improvements now or hereafter on said property, and
¢ = will pay promptly when due any premiums therefor. All inmrance shall be earried in companies acoeptable
OO to mortgagee and the policles and renewals thereof shall be held by mortgagee and have attached thereto
C\1loss payable clauses in favor of and in form acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgages msy make proof of lows if not made promptly by
%'mor:p;or. and each insurance company concerned is hereby suthorised and directed Lo make payment for such ~
@ )oge directly to mortgagee instead of to morigagor and mortgagee jointly, and the insursnce proceeds, or any~,
_ part thereof, may be applied by mortgagee at its option either to the reduction of the indebiedneas hereby :
?{-’mmd or to the restoration or repair of the property damuged or destroyed. In ovent of foreclosurs of this*
L,lllnrl;l;#, or other transfer of title to said property in extinguishment of the indebtedness secured horeby, all -}
_ right, title, and interest of the mortgagor in and to any insurance policies then in force shall pam to thelo
f'purchlnr or mortgagee or, at the option of the mortgagee, may be surrendered for a refund. 173
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o g He will keep all buildings and other improvements on said property in good repsir and condition: ¥,

E’_Ewill permit, commit, or suffer no waste, impairment, deterioration of said property or any part thereof; 3
in the event of failure of the mortgagor to keep the buildings on said premises and those erected on said *
premises, or improvements thereon, in good repair, the mortgagee may make such repairs as in its discretion it
may deem necessary for the proper preservation thereof; and the full amount of each and every such payment
shall be tmmediately due and payable and shall be secured by the lien of this mortgage.

h. He will not voluntarily create or permit to be created against the property subject 1o this mortgage
any Jien or liens inferior or superior to the lien of this mortgage without the written consent of the mort-
gagee: and lurther, he will keep and maintain the same free from the claim of all persons supplying labor or
materials for construction of any and all buildings or improvements now being erected or 1o be erected on
said premises.
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; - ~ i. He will not rent or asign any part of the rent of said mortgaged property or demolish, or remove,
or substantially alter any building without the writien consent of the mortgagee.

" . All awards of damages in connection with any condemnation for public use of or injury to any of the
property subject to this mortgage are hereby sssigned and shall be psid to morigagee, who may apply the
same to payment of the installments Jast due under said note, and mortgagee is hereby authorized, in the
name of the mortgagor, 10 execute and deliver valid acquittances thereof and to appesl from any such award. |}

" - k. The mortgagee shall have the right 1o inspect the mortgaged premises a1 any reasonable time.
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2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the morigagor’s right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon any such
defaull, the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the indebledness secured hereby, with the right 1o enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operais lultmi‘qmenl of any rentals on said property to that extent.
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3. The mortgagor covenants and agroes that if he shall fail to pay said indebiednems or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument er the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the morigagee or his assigns may belore or after entry
scll said property without appraisement (the mortgagor having waived and assigned 10 the morigagee all rights of

apprajsement) : |
(1) at judiciel sale pursuant to the provisions of 28 U.S.C. 2001 (a) ; or | ’

{11) at the option of the mortgagee, either by suction or by sol.citation of sealed bids, Tor the highest and

best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said property

is situated, all other notice being hereby waived by the mortgagor (and said morigagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be

i . held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby autherized 10 exccute for and on behs¥ of the morigagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
.recitals as to the happening of the default upon which the execution of the power of sale berein granted
depends; and the said morigagor hereby constitutes and appbints the mortgagee or any agent or attorney of the
mortgagee, the agent and attormey in fact of said morigagor 10 make snch recitals and to execute said
E conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or

right of redemption, homestead, dower, snd all other exemptions of the mortgagor, all of which are hereby
expressly’ waived and conveyed 1o the mortgagee; or -
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S {111} 1ake sny other sppropriate action pursnant to state or Federal statute either in state or Federal
court or otherwise for the disposition of the property. ' l

In the event of & sale as hereinabove providad, the morigagor or any person in posession vnder the mortgagor lljl“,
then become and be tenants holding over and shall forthwith deliver possession to the purchaser st such sale nr.i::

summarily dispossessed, in accordance with the provisions of law applicable 10 tenants holding over. The pa;;er
and agency hereby granted are coupled with an interest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedics for collection of snid indebiedness provided by law. )

. S
4. The proceeds of any sale of sald property in accordance with the preceding paragraphs shall be applied firat’

to pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or main-
tzining sald property. and ressonable attorneys’ fees; secondly, 1o pay the indebledness secured hereby; and thirdly,
to pay any surplus or excess to the person or persons legally entitled thereio. )

S. In the event said property Is sold at a judicial foreclosure sale or pursusnt 1o the power of sale hereinabove
granted, and the proceeds are not sulicient to pay the total indebtedness secured by this instrument and evidenced by

ssid promissory note, the mortgagoe will be entitled 10 a deficiency judgment for the amount of the deficiency without
regard to appraisement.

.

6. In the event the mortgagor fails to pay sny Federal, state, or local 1sx assessment, income tax or other tax lien,
charge, lee, or other expense charged against the property, the mortgagee is hereby authorized st his oplion to pl;'
the same. Any sums 50 paid by the mortgagee shall be added 1o and become a part of the principal amount of the
indebtedness evidenced by eaid nole, subject to the same terms and conditions. If the mortgagor shall pay and
discharge the indebiedness evidenced by said promissory note, and shall pay such sums and shall discharge all taxes

and liens and the costs, fees, and expenses of making, enforcing, and executing this morigage, then this mortgage
shall be canceled and surrendered.

7. The covensnts herein eontained shall bind and the benefits and advantages shall inure to the respective sue-

ceesors and assigns of the parties hereto. Whenever need, the singular number shall inclnde the plural, the plural the
singular, and the use of any gender shall include all genders.

na !

8. No waiver of sny covenant herein or of ths obligation secured hereby shall st any time thereafter be held
to be a waiver of the termu hereo! or of the note secured hereby.

9. In ecompliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration [{3
C.F.R. 101.1(d) ], this Mt is to be conmrued and enforeed in accordance with applicable Federa! law.

10, A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un-

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.
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Sy, Any written notiee to be issued to the mortgagor pursuant to the provisions of this instrument shall be &d.

= dressed to the mortgagor at - ROUTE 1, BOX 278 E, (JLUMBIANA, ALABAMA 35051
: and any written notice to be imued to the mﬂ;l;u shall

be nddressod to the mortgages st ' P.0. BOX 12247, BIRMINGHAM, ALABAMA 35202-2247
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"IN WiTvess 'li"l-ll:mr. tlue mortgagor has executed this instrumient and the mortgagee has sccepted delivery of
| lhh instrument as of the day and year aforessid.

. TRHIS INSTRUMENT PREPARED BY:

'Tufty'Ji Millaer, Attorney Advisor
Small Business Aduministration
' “Diaaatar Assistance Area - 2

120 Ralph MeGill Buulevard, N.E.

'14th Ploor | ‘
"'+ Atlanta, Gaorgla 30308 E | -~ ¥
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i : (Add Appeopriste Acknewlodgment) X
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| COUNTY OF 24%’—'
E -,-I. the undersigned, a Notary Public in and for said County in said State, hereby.
| ;. cartify that ‘ _JUDITH A. RYUM whose name(s)
nilfaru signed to the foregoing .instrument, and who personally appeared before me,

and acknowledged before me on this day that, being informed of the contents of the

inatrument, lIIEUtId the same vnluntarily on the day the same bears date.
| " ;fgp S -
‘ Give dund:r my hnnd and uff:l.ninl seal, this the {Z day of _@J s
n ;19 u
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