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THE STATE OF ALABAMA
County.

|

l\

TH0S INDENTURE, made and entered into this 9

JUNIOR MORTGAGE

day of ___Bpril 1990 by and between

William Eugene Oobson and Wife, Martha E. Jones Dobson

(hereinafter referred to m“Mortgagor,”whetherun:nrmur:}, Mwﬂ-

‘A National Banking Association

(hereinafter referred 1o as “Mortgagee’ ).

WEITNESSETH:

with its terms, and which has a final macurity date of __hndj_ll._]i% -
ce amount sepresensing the amount financed being § _24 780 .00

the portion of said fa

all extensions and renewals

a
and renewals, or any part thereof (the amount of such debt, including any extensions a I
is hereinafter collectively called “Debt™) a compliance with all the stipulations herein containgg, tl*mMor:gagm does hereby grant,
bargain, sell and convey unto the Mortgagee, the following described real estate, situated in _=neliby
County, Alabama (said real estate being hereinafter colled “Real Estate™), to-wit:
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Ld .

Lot 16,

in Map

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any aru:l
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or of any part thereof, and any additionat interest that may become due on any such extensions,

nd renewals and interest due chereon,

8lock 10, according to the Survey of Kerry Downs, as recorded
Book 5 page 135, in the Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

Note:

¢

]
f,

Martha E. Jones and Martha E. Dobson are one and the same person.
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“ the [ollowing desceibed property, rights, cleims, rents, profits, issues and revenues:
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Together with all the rights, privileges, renements, appurtenances and fixtures appertaining to the Real Escate, 2ll of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TOHAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the Mortgagor
is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Escate a3 aforesaid; chat the Real Estate s free of all encumbrances,
except the lien of current ad valorem taxes, the herclnafter-described Firsc Mortgage and any other encumbrances expressly set forth above; and the Moagagor
will warrent and forever defend the title to the Real Estate unto the Mortgages, sgainst the lawful claims of alt persons, except as otherwise herein provided.

“ This mortgage 18 junior and subordinate to that certain mortgage dated September 19, 1988ccorded in _Real 91 '

plf: in the Probate Office of _SNEB1HY  County, Alabama (herelnafter called the “First Mortgage™. i ls Ea:iﬁuﬂv agreed that in the event
defaule should be made in the payment of principsl, interest ot any other sums payable under the terms and provisions of the First Mortgage, the Mortgages shall
have the right without notice to anyone, but shall not be obligated, to make good such default by paying whatever amounts may be due under the rerms of the
Ficst Mortgage 5o a8 to put the same in good standing, and any and all payments so made shall be added to the Debt secured by this mortgage and the Debt {includi
all such payments) shall be immedistely due and payble, at the optlon of the Mortgagee, and this mortgage shall be sublect 1o forectosure in ]l respects as pmwdz
by law mnd by the provisions hereof.

II The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estare to disclose to the Mortgagee the following information: (1) the

© amount of indebtedness secured by such mmw; {2} the amount of such indebtedness chat is unpsid; (3) whether any amount owed on such indebtedness is oc
has been in arrears; {4) whether there [s or has been any default with respect to such mortgage or the indebcedness secured hereby; and (5} any other information
regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from time to time.

) Furthepmpmd’hnhcrm:ﬂn?du ymene of the Delx, the Mortgagor agrees to: {I}g:fprm whens due ol taxes, mmu,nrduhﬂﬁﬂuuklmm
over this mortgage (hereinafter joindy called “Liens™), when im legally upon the Real Estate, and if default is made in the payment of the Liens, or any pert ,
the Mortgagee, at ks option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may be satisfactory to the
Mortgagee, against losa by fire, vandalism, malicous mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsements,
with loss, if any, payable to the Mortgagee, as lta interest may appear; such insurance to be in an amount sufficient to cover the Debx and the unpaid balance outstanding
under any prior mortgage encumbering che Real Estate. The otiginal insurance policy, and sll replacements therefor, shall be delivered ro and held by the Mortgagee
unti the is paid in full. The original insurance policy and all replacements therefor must provide chat they may not be cancelled without the insurer giving &
N least fifteen days prior written notlce of such cancellation to the Mortgagee. The Morigagor hereby assigns and pledges to che Mortgagere, as further security foe the
payment of the Debt, each and every policy of hazard insurance now ot hereafter in effect which insures said improvements, or any part thereof, cogecher with all the
right, title and interest of the Mortgagor in and to each and every such policy, inchsding but not limited to all of the Moet s right, cithe and interest in and to any
pretiums pakd on such hazard insursnce, including all rights to return premiums; subject, however, to the rights of che of the First Mortgage. If the Mongagor
ﬂ fails to keep the Real Excare insured as specified above then, a1 the election of the M and without notice to any person, the Mortgagee may declare the entire

deglares the entire Debr due and payable and this mongage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate

me), if collected, 1o be credited against the Debe, or, st the election of the Mortgagee, such proceeds may be in repairing or reconstructing the improveménts
focated oy the Real Estatz. All amounts spent by the Mortgages for insucance or for the payment of Liens shall become 2 debe due by the hmﬁ‘tn the Mort
and st once payable, without demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest date of pa
.| }he Mortgagee until paid at the rate of 8% per annum. .
v

[ As further security for the payment of the Debe, the Mortgagor hereby aselgnas and pledges co the Mortgagee, subject o the rights of the hokder of the First Mortgage,

L]
1. All rents, profits, Issuca, and cevenues of che Real Estate from time 1o time secruing, whether under lesses or tenancies now existing oe hereafter areated, reserving
to the Morgagor, so long as che Mortgagor is not in defauk hereunder, the right 1o receive and retain such rents, profics, issues and revenues;

u mdmmn,uhmm{mmwmmummmm Estate, or any part thereal, or to any rights appurtenant
dmrcm,imludirqlnvlwndfmchwd;ndedm.md!pammma&hﬂuvnhum:ﬂenfduﬂ:ﬂ&uqmmrpmﬂwmﬂmﬁmdmm
'1 ul"th:pnw:rnfmlnmtdumdn.mhduwhm&ymthmlmdmb:hlﬁd-ndindunmd:hwmmndﬂmv.lir.l.:quittlrmu

h,wwm,mvmwmmmwmwﬂn&mmm,ww therecd, after the payment of all the Mortgagee’s
experues Incurred in connection with any proceeding or transaction described in this subparagraph 2, inc ing court costs and aworney’s fees, on the Debt in
such manner as the Mont elects, or, at the Mortgagee's inn,themdummwnnvpﬂthumimmﬁvdmvhmhudmmyh:medtnrehuiu,
repair of restore any o all of the improvements focated on the Real Estate,

The Mortgegor agrees to take good care of the Real Escare and ol improvements located chereon and not to commit or pormit any waste thereon, and at dll times
to maintaln such improvements in s good condirion as they now are, reasonable wear and tear excepred.

Notwithstanding any other provision of this mortgage or the note ot noces evidencing the Debx, the Debt shall becoms immedintely due and payable, at the oprion
|| » of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

" The Mortgegor thltmdehvmhﬂur:nfduhlorwm:xcrthclnfoptiantndﬁ:hrtduﬂchducmdp-y:bklluﬂbcdnmmdlwﬁmd’th: s
tight to exexcise mﬁ option, either as to eny past or present default, and it bs that no terms or conditions contained in this mortgage may be walved, it
* or changed except by s written Instrumens signed by the Mortgagor and on behalf of the Mortgagee by one of its officers. b

- shall be encitled to the appolntment by any competent court, without notice to any party, of a receiver for the rents, ssucs and profits of the Real Estate, wi
to lease and conerol the Real Estate, and with such ocher powers as may be deemed necesaary.

& | UPON CONDITION, HOWEVER, that tf the Mortgagor pays the Debx (which debe inchudes the indebtednes evidenced by the promissory note or notes hereinabove
¥

; i
-+ Afer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commencad Ennh:fnmchmunfrhkm

‘v  referred to and mv.rnl!mcminmandrcmwu]ldm-eofﬂndmyhmmdmnnmhmnﬁumuﬂrmﬂs}nﬂ:ﬂmhrkdﬂ:ﬂummd}uchudm
o the Manpﬁee for any amounts the Mortgagee has paid in payment of Liens or insurance peemiums, and interest thercon, and fulfills all of ics obligstions under this
- " mortgage, this conveysnce shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or false in any material respect;
) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) defauk is mace in the payment o the Mongagee
aof any sum peid by the Mot under the :ucnorlty of any provision of this mortgage: (4) the Debxt, or any part thereof, remains unpaid st macurity; {5} the interest
of the Mortgagee in the Real E tmbecnmuendmrmdbyrcnnnnﬁhc:nﬁxcmntnfmv lien or encumbrance (including, but not limited to, foreckosure or
other enforcemert of the First } thereon; (6) any statement of licn is filed against che Estate, or any part thereof, u the statutes of Alabama relating
to the liens of mechanics and materiaimen fwichout regard to the existence or nonexistence of the debx or the lien on which such statement is based); {1 any law s
i passed imposing or suthorizing the imposition of any specific tax upon this mortgage or the Debt or permitting o authorizing the deduction of any such tax from che
erinclpal ot interest of the Debx, or by virtue of which any tax, lien or asiessment upon the Real Esate shall be chargeable ﬁ‘::uhcuwm of this mortgage; (8) any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of com t jurbsdiction; (9 , or any of chem {nm apply
for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of or & substancial part of such s asscts, (b} be adjpudiceted
I abankrupt or insolvent or file a voluntary petition in bankrpecy, (c) {ail, or admit in writing such s inability, generally to pay such Mortgagoc's debes as
they come due, (d) make 2 1 mas t for the benefic of ereditors, (e) file a petition or an answer reorganization or an arrangement with creditors or
taking advantage of any insolvency law, () file an answer admitting the material ions of, or consend to, or default in a petition filed agains such Mortgagor
i  inany banknuptcy, nizadon or inscivency : of {10} an order for relief or other ot decree shall be by any court of competent jurndicion,
approving a petition secking liquidarion or reorganization the Mortgagor, or any of them if more m.mwlm.mmhﬂmﬂ|m%
mnt':hﬁulEumar all or e substantial of the aseets of any ;then.upnnt}umnimuhnvmumduidmulhcmﬂ
Mortgagee, the unpaid balance of the Debe ghall at once become due and pay and this mortgage subject to foreclosure and may be foreciosed as now

the time, plece and terms of sale by publicarion once s week for three consecutive mmrpuhhhed' in the county in which the Real Estate is .
to sell the Real Estate In front of the courthouse door of said county, at public outcry, to the highest for cash, sand to apply the proceeds of said sale as follows:
“ first, to the expense of advertising, selting and conveying the Real Estate and foreclosing this mortgage, including a ressonable attorney’s fee; second, to the psyment

of any amounts that have been spent, or that it may then be necessary 1o spend, in paying insurance npm'niu.lms. Lml or ocher encumbrances, with interest thereon;
third, to the payment In full of the balance of the Debt and interest thereon, whether the same shall or shall not have fully matured at the date of said sale, but no
interest shall E:e collected beyond the day of sale and any unearned interest shall be credited o the Mortgagor, and, fourth, the balance, if any, 1o be paid 1o the party
or partics appearing of record 1o be the owner of the Real Estate wt the time of sale, wirer the cos of ascertaining who is such owner. The Mortgagor agrees
that the Maortgagee may bid at any sale had underth:mnmnﬁhiimarmmdmﬂpumhu: RulEmif:Iwhgmhﬂdn:}mcﬁm. At the foreclosure sale
the Real Estate may be offered for sale and sold as 3 whole without first it in any other manner or may be offered for sale and sold in any other manner the
Mortgagee may elect. The Mortgagor agrees to pay all costs, including reason attorney's fees, incurred by the Mortgagee in collecting or securing or :nmmn1
to collect o secure the Debe, or any part thereof, or in defending or attempting to defend the prioricy of this mm:ﬁc Enﬂt any lien or encumbxance on the Rea
Estate, unless this mortgage is herein ex y made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this morcgage, either under
the powet of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Morgagee shall
be a part of the Debe and shall be secured by this mortgage. The purchaser st any such sale shall be under no oblitation to see to the proper application of the purchase
money. In the event of & sale hereunder, the Mortgagee, or the owner of the Debx and mortgage, or auctioneer, shall execute to the purchaser for and in the name of
the Mortagor a deed to the Real Estate.

\ Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morgage, whether one or more natural
persons, corporations, asocistions, partrerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, pervonal representatives,
wccessors and assigns of the undersigned, wnd every opron, right and privilege herein reserved or secured to the Mortgages, shall inure to the benefit of che Moctgagee's

“ successors and masigns,

Debrdue and payable and this mortgage subject to foreclosure, and this mortgage may foreclosed as hereinafter provided; and regardless of whether :h:LM!
insurable value (or for such leser amount as the Mortgagee may wish) against such risks of Joss, kor its own benefit, the from such insurance {les cost of collecring |

2. A[Ijuc’l-g:\mu,lwndlufdmlﬂuindletdmmuhm&ﬂmndemhimﬁmmtﬂunnﬂnn nrtl'ﬂtlkhuﬂtheﬂ.ﬂlm,nrmvpmw

by law in case of past-due ; and the Mortgagee shall be authorized to t:k:eﬁmumn of the Real Estate and, afver giving at least twenry-one days’ ol
in some
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IN WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the date first written above.
William Eugene Dobson (Seal)
mg_@;@mm

__Martha E. Jones Dobson (Seal)

IN WITNESS WHEREQF, the undersigned Mortgagor has caused this instrument to be executed and attested by its duly authorized
corporate officers on the date first written above.

f
{(Name of Corporation)
ATTEST: - -+
. " ~ , I BY:
its A T * Its .
j AFFIX CORPORATE SEAL $
!
’
i
. '
- ACKNOWLEDGEMENT FOR PARTNERSHIP !I
. |
Scate of Alabama } ' |
t
- County }
f‘:':n I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat .
o E —
E"h whose name(s) as (general)limiced) parener(s) of .
‘f"‘" {name of partnership) 1
| o(n) (general)limited) |
{state)
L
artnership, and whose name(s) is{are) signed to the foregoing instrument, and who is{are) known to me, acknowledged before me g |
Fhls day thF;t, being informed of the contents of said instrument, __ he __ as such _ partner(y), |
and with full authority, executed the same voluntarily for and as the act of said partnership. | ,.- ;.
Given under my hand and official seal this day of , 19 . -
|
L s My commission expires: R
- - e ;.:..'l"-!,"--"-.'r":"ﬁ-':":’:. et
T LT i
R Sy NOTARY MUST AFFIX SEAL
F ! ~ R -
- g
S A =
” l;ﬂr 5 g
£
i
This instrument prepared by: 1102 M. Vickery
(Name) AmSouth Bank N.A.
; (Addres) P.0, Box 11007, Birmingham, AL 35288
| é For: Mike Thomas |




' ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
Shelby County, }

I, thelundm{gncd authority, 8 Notary Public, in and for said county in said state, hereby certify thar

Wiltiam Euagene Dobson and Wife, Martha E. Jones Dobson

whose name(s) il{are) signed to the foregoing instrument, and who i¥{are) known to me, acknowledged before me on this day that, bei
informed of the contents of said instrument, _£_he y_ executed the same voluntarily on the day the same bears date. i

!
' Given under my hand and official seal this __ 9 day of Apri] 1530

Doy GLA

Notary Public

My commission expires: |
My Commiosion Eaglres Betambor 1%, 1030

NOTARY MUST AFFIX SEAL )|
| N
| | ACKNOWLEDGEMENT FOR CORPORATION ¢
| ]
| State of Alabama } - h {ﬂ |
.
County, ] '
: 1, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that !
' whose name as of :
) rf;aratiun. is signed to che foregoing instrument, and who is known to me, acknowledged before me on this day that, bei n!orné |
contents of sald inscrument, __ he ___ as :uch officer, and with full authcrrir-,r, executed che same voluntarily for and as the act
uf said corporation. - |
Given under my hand and official seal this day of , 19
I . -
l | - Notary Public
” - - My commission expires: |
- ¢
oo | NOTARY MUST AFFIX SEAL :u

DFALA, SHELBY CC.
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