B e

RS

o - _
LSRN R P e
FRPe T w i _.__r,,_'-q.flu; A

it e

[
e e — e

e e b - -'-.—. .i:::?l_ ..-l.l:.-i".i-u-_;:

N ¥ TR - M

i
4 @ jpterest,if not sooney paid,

€\ writing. in monthiy ins(a

266 i 969

=
= Shelby :
ot WP

Lv‘\ b Thiu portgage includes range/oven and fan/hood

THE STATE OF ALABAMA., }
SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the padessigned RONALD WAYNE BOWEN, JR. and wife, LORL N. BOWEN
! .County of Shelby P

.of the Cityof Alabaster ' L,
e first part thereinafter calied the Mortgagor), has become justly

and Stateof - Alebama , party of th
‘ndebted unto  FIRST GENERAL LENDING CORP.

. a corporation organized and existing under the laws of the State of Alabama
. party of the second part (hereinafter calied the Mortgagee), in the full sum of

’
en Hundred Eighty-Si% and No/100~—~~——- Dollars ($ 48,786.00 s )

Fnrty-lﬂight Thousand Sex
per l:gnl'lllll
10.00 %) per annum until pai

Mortgagee a Certain promissory note bearing even da he said principal and interest to be paydble at the

(-p

8 money icnl and advanced, with intercst at the rate of Ten .
"‘ﬁ" ( 4. for which amount the Mortgagor has signed and delivered unto the said
Dew

te with these presenis. t

o oficeof FIRST GENERAL LENDING CORP., P. 0. Box 20408 : | .
o0 . or at such other place as the holder may de ate in

in  DBirmingham, Alabama 35216
iments of Four Hundred Twenty-Eight and 34/100 .
y. commencing on the first day of January 19 90 ,andonthe

thereafter until the principal and aterest are fully paid. except that the fina! payment of prideipat and
shalt be due and payable on the first day of December, 2019 |

Dofllars ($ 428.34
first day of each month
’

WHEREAS the said Morigagor t« desirods of securing the prompl payment of said notc and the scveral instaliments of
principal, interest. and monthly payments hereinalter provided lor, and any additional indehtedness accruing 1o the Mortga-

gee on account of any future payments, advances. or expenditures made by the Morigagee as hercinalter provided:
NOW. THEREFORE. in consideratien of the premiscs and the sum of One Dollar ($1) to the undersigned Morigagor

RONALD WAYNE BOWEN, JR. and wife, LORI N. BOWEN
of securing the prompl pay-

ir hand paid by th: Mortgagee. the receipt whereof is herchy acknowledged. and for the E’tllirpn“
ORALD WAYNE BOWEN, JR. and wife,

ment of said indebtedness as it becomes due we the said R

LORT N. BOWEN

do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in

County. Alabama, to wit: ;

]
. f,
Lots 1 & 2 and East halg of Lot 3, in Block 13, according to map of Alabaster Gardens,
as recorded in Map Book 3, Page 1B6, in the Probate Office of Shelby County, Al 3
being situated in Shelby County, Alabama. .

attached or used in connection with the

pramises.

Reference 1is hereby sade to the FHA Mortgage Rider attached hereto which 1a
incorporated herein and made a part hereof.

The proceeds of this loan have been applied to the purchase price of the propearty

describad hereln conveyed to MOrtgagors gimultaneously herewith.
This mortgage 1is8 re-recorded for the purpose of correc

arror in the legal description of the “property.

ting a gcrivener's

together with the hereditaments and appurtenances thereunto helonging. and alsa 1ogether with all :quipn'i:nl am’ fixtures (o)

heating and lighting now or hereafter installed therein by the Morigagor.
TD_H_A"'»’E AND T{:J HOLD the same wl_lh a!l the rights. privileges. and appurteaances thereunto belonging or in anywise
:pp:nmm;g unto the said Mortgagee and assigns of the Morigagee forever.
And the Morigagor hereby covenants that they are seized of sal ' i
‘ _ sei? said real propenty in fee simple, and haVe
:no:tl right to self and convey the same: that the praperty s free from all encumbrances and that the Mnrlgn:nr. and Murl;;
gor's heirs, execulors, adminisirators, next-of-kin. and assipns will forever defend the same unto the Morigagee and assign

against the claims of all persons-whomsoever:

Ti II.‘? MORTGAGE I8 M:}I)E_ however, subjeet 1o the following covenants, conditions, and agreements, thnt ig to sny!
1. ‘T'hatthe Montgnrgor will prompily pay the principal of and intereston the indebteciness evidenced by Lhe snid note, st the times nnd in th

munner therein provided. Privilege is r arved to poy the delil in whole or in part on any installment due dale.

Raplaces Provious Editions and Form FHA-2100m, which ars Obiolegp STATE OF ALARAMA
HUD$2100m (12-78)
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2, To;;:thcr with and in addition :01he monthly paymentsol principal and inlerrﬂ_pﬂnhlc qﬂlﬂ the leTms of the note
the Morigagor will pay 10 the Marigagee. oft the first day of each month until «aid mote s Tully paid, the {oliowing sums: ;

in} Apum equni to the ground renta, if any, next due, ptus the preminms that will next becoms doe and payabls on p-nl_idu of fire and other haxard
Lnsuranece covering the mortgaged property, plus inxes and nsaessments next duson the ! property (all aseslimated by the Mnrg:n:ﬂl lesa
oIl mums nieendy puidt thersfor divided by the number of monthu to tlapes hefwunfmth prior 1o Ihl date when such :ruund rants, pramiuma, tazes
and oascssments will become delinquent, such sums o be b old by Morigages in trust 1o pay said ground vents, premiume, taies, and 2

el urtq hereby.

HHEIII‘I'IEI'I-“:. inn i : i :
by Al pryments mentioned in the preceding s of this pnmmph and all payments Lo be raade ander the nols gecursd hershy shall be added

together and the aggregate amonnt therep! shall bepaid each monthin g single parmmunhn applied by the Mortgageeto the {ollowing items inthe
order set forih: o ' ! '

{ﬁ ground rents, laxes, special assessrmnenia, fire and other hazard inswvance premivme | - e
(i) interest on the note secured hereby; and | r 3 L

(i} amontization of the principal of said nota. ) ;
", Anydeficiencyinihe ount of any such aggregate montlhly pnnnmtduh. onless made good by the Mortgagor prioriothe duedate ii'mr next

, such puyment, constifute an wwens of defaull undar this martgage. The MorignEee may collect » "Ilnu:hurqa" not Lo exceed four cenis (4¢) for
each dollur ($1) of anch paymenl mord than fifteen (15) days in nrrears (o covor the exLrn EXpense involved in hundling delinquent payments.

T L the tolal ofthe payments made by the Morigagor nder (a) of paragraph 2 preceding ghail exceed the ammou ni af the pny:mtntl actunily
made by the Morigngea for ground renis, {axes, assessments and insurance premivmas, &8 the case mny b#, such excess, if the loan is current, at the
option of the Morigagor, shall be éredited on the gubsequent payments tobe made by the Mortgagor, o refunded to the Mortgagor. If, howaver, the
monthly payments made by the Mortgagor under (a)of paragreph 2 preceding ghnll not beaufficient topay gr:aunr.l rents, LAX2S, ﬂmﬂmmll.t and
insurance premiums, a8 the case may be, when Lthesame shall becomedue and payable, then the Mortgagor will pay 1o the Mortgagee any amduni
necessnyYy tamake up the daliciency,onor before ihe date when paym ent of such ground rents, tnxes, assessmEents, or iNSurance premiums shal he
due. I{ at nny time tho Mortgngor shall tender Lo the Mortgages,in paymentof the entire indebtedness ra_;:r:un:}ted thereby, the Morigages :I}nll N
comnr sling the amou it of such indebtednass, credit to the accountof the Morigagor any balance remaining tn the funds accumulated under the

promises covered horeby or.if the Mortgagoe acquired the property otherwise afier default, the Mortgages shall apply, at the time of
commencement of auch proceedings or &l the time the property is otherwiss acquired, the balance then rem:im nginthe funds lccumulnrd under
= (a)of paragraph 2 preceding, an & cradit ngainat the amount of principal then remaining unpaid under said note. 1

den ’

D 4. 11 the Moriguges <hall he made a party o any suit involving the title W the propeny herehy conveyed and empluy s an attomey (0
C\l represent it sherein, vr if the Morigagee empluy{an ytirney 10 a<sint in actthing oy femoving uny cloud vn the titke 10 the propent herehy

-
E provisions of {a} of paragraph 2 hereof. If there shall be & default under any of the provisions of this mortgage resulling in a public sale of the
2

. conveyed that purpofls 1o he superior 10 1he lien of this morigage in any reypect, the Mortgagor will pay @ the Morigagee, when same
1

becomes due, such sitorney’s fec us may he reasonahie fof such services, and il such fee is paid of incurred by the Morigagee the vashe shall
he secured hy the tien of Lhis maripage in addition 10 the indehledness specially wecured hereby and <hail hear interest from the dn:t TR
spid or incurred and shall be a1 oace due g payshle. o ’ _
5 Solongas unyof the indehledness secured herehy shall cemuin unpaid. 10 whole o in part, the Morigaper agrees 1o keop sand prem-
sees and the improvements thercon in good condition, and to pay oll assessmnents that may he levied or accrue upan said properly. and all
other charges thul may hecome liens upon said premises. and nOT T permit uny tien. which might jake precedence over the liea of this mort-
o gage.to acerue und cemain on said premises. of uny part the reof, of an the improvements thereon. _
= 6. The Mortgapoer BErecs 1o pay all taxes and assvessments thal muy be assessed upon said properny and all tanes exce,d inCcoOme tanes
Y that may be assessed upon the Morigugee’s interest thegeon of upon this MOriIaRe o the Mmuneys secured herehy., any law 1o the contrary
%, potwithstanding. Upon any violation of this undertaking, of 1the passage of any law iIMPUSING UpLD the Motigagee the payment ol any part of
E the taxes aforesaid, or upon (he rendition by any courl of last resort of & decision that the undertaking 1o pay the taxes as aloresaid is legal-
ly inoperative, then. in any such event, ihe dett hereby cecired yhait at the Morngagee's aption, hecome immediaiely due and payable.
% withoul deduction, uny law hererofore or hereaflier enucted (o 1he CONITATY aotwithstanding.
=
=
&

OOk

7. Thul he will keep the improvemenis AGW existing or hercafter crecied on the morigaged property. iasuted us may be required from
fime to time by the Murigagee against loss by fire and other hazards, casualies aad contingencies 1n such amounis and for such perods s
may be required by the Marigagee and will pay promptiy. when due. any premiums on such msarance provision for paymeat of hich has
not heen made hereinbefare. All insurance shall be carried in companies approved by the Morigagee and the policies and rencw thereof
shatl be held by the Morlgagee and have attuched therelo loss payuble clauses in favor of and in form acceptabic tothe Mortgagee. In cvent
of foss Mongugor will give immediale notice by mail 1o the Mortgagee. who may muke proof of loss 't not made prompily by wigagof.
and each insurance Company caoncerned js herehy suthorized and direcied to make paymenl for such lass directly ln the Morigagte invcad
of to the Morigagor and the Mortgagee jointly. and the insurance procecds, or any part heren!. may be applicd hy the Mofigupgee at i1 op-
rion either 10 the reductivn of the indehiedness hereby cecured of to the restoration of repair of the propery damaped. In event of forecho-
sure of this murlgige or other Lransier of title 10 the moripaged properly in extinguishment of the indehiedness secured hesehy. all nght. ti-
*

tle and interest ol the Morigugor in and 10 ANy INSVIBNCE poticies then in farce shall puss 1o the purchaser o7 granice.

R, 1l the Mortgupor (xils 10 insure said property 2% hercinahove provided, or 10 pay It of any parl of the taxes oF gssessments levied.
arcrued. of usscssed upan of aguinst said property of the indehtedness secured herehy, or any interess of the Morigagee sn either, of faids to
pay immediately and discharge any and alt liens, debis, andfor charpes which might become liens superior 10 the hien of this morigage, the
Mortgagee may, at s ophion, insure said property andjor pay said laxes. agsessments, debts, liens. andfor charges. and any money which
the Morigagee shall have so paid of become obligated 10 pay <hu!l constitute a deblto the Morigagec sdditional to the debl hcrrhy specially
:;:curtd. <hati be secured by this mortgage. shall beur legat interest from date paid of incurred. and, at the option of the Morigagee +hall be
immediately due and paysble.

9, No failure of the Morigages to ngciu uny option hercin given to declare the maturity of the debl herehy secured shall be taken of
construed a8 B walver of its right tu eXerCiIst such aption orio declare such mulurity by reason of any past or present delfault on the part of
the Mortgagor: und the procurement of insurance or the paymenl of 1axes of other liens, debis, or charges by the Murigagee shall not be
taken or construed as 3 walver of its right to declare the maturity of the indebledness hetehy secured by Feason of the failure of the Moriga-
gor to procure such insdrance of 10 pay such tanes. debis, fiens. or charges.

10. Aslong 3s Ry of the indebiedness hereby secured shall remain unpaid the Morigagor wilt pcither commit nor permil waste o lix
premises hereby conveyed; and upon the commission of any wasie thereon the Mortgagee may. at #s option, declare the entige indebled-

ness hereby secured to he al once due and payable. Nor will the sorigagor remove an of the fintures on the T
jung as any of the indehtedness hereby secured shall remain unpaid. ¢ y " premises herehy anveyed o

11. 1f the Morigagor shall make defaus. . the payment of any of the indebtedn (

L Vs « cts hereby secured, of in the perrormunce of any of the
1erms or conditions hereby, all the rents, income, and profits from the premises are hereby wransierred, assigned, sel over, and tnnv‘;rtd to
the Mortgagee, nr_\d the Morigagee may proceed 1O collect the rent, income, and prohts from the premises upon <uch default, cither withof
without the appoiniment af a receiver: but the Morlgages shall not herchby begome bound by the terms of any lease then existing on the
ﬂ'emtui by electing to collect the renis thereunder, bul may al any lime LeFminate the same. Any rents. income . and profits coflected by the
h:ri:‘;;l::: Eﬂ.-.uhr :;:J:rcc?nu;eﬁaf this lﬂ::}rdneu. less the cost of collecting the same, including any real estate commission or altorney’s

. sha credited first, ont vances with interest thereon, h 3 i ) INC
e e hereby segured. ' reon, then upon the :qtercﬂ. ond the remainder, if any, upon the princi-
12. That il the premises, or any pan thercof. be condemned under an ' | ) }
. or ' . ond y power of eminenl Jomain, or acquired for a bh
::l::n;::drﬁ!uﬁ::d;;nittzg_cnmld:l::dtmn !:r 5uhch acquisition, (o the extent of the full amuunt of indehtedness ?:pun this mu.':::; “:tnd II‘I::
_ chy remaining unpaid, are hereby assigned by the Mortgagof 10 the Mongagee and shall be I i '
10 beﬁpprd hy it on account of the indebtedness secured herehy, whether duc or not. 8 ’ paid forthwith to he Murtgages
‘ + r m it ) H 2 '
£ ny promise made by the Mortgagor herein 10 pay money may bhe enforced by & suil al taw, and the security of 1this mortgage shall

not aived thereby, and as to such debis the Mortgagor waives all fi ' suli
' ght of exemplion under the Constdt
personal property and agrecs topay & reasonable sitorney’s fee {or the collection |h=r;mf . sttution and laws of Alabama 4310

- ~ .= .
L Ty TP

Ao, -
¥
' -
[ [




.t N e = Peo
- s wrugli Tl mmleE. . - - .
TR W N

legex, options, and vights of every kind and
' ue of House Bill No. 422 of the Legislature of Alapama

rights, benefits, and option
indebtedness hereby secure

respective terms and condition
a. and any and all other [aws of like or similar purpor
ts herein contained shall bind.and the bencfits and 2

{ive heirs, executors, &
plural, the plural the singutar. and the use of any ge

not be eligible for insurance under the
the date hereof (written gtatement of anv O

velovment or authorized agent of t
gquent to the sixty (60) days time

note and this morigage being

or
and payable. This option may not be exerci

ihe Mortigagor. heing atl of the undersigned, covenant and
ive and give up ail benefits, privi-

14, In consideration of the making of the loan secured by this moTigage.

he indebledness secured hereby, they will e. and they do hereby wii
[ [ the undersigned. of cither of the

b inure to the benefil or advantage ol X
of 1935, enacted into 1aw and 3p-

the Deficiency Judgment Act: and further agree 10 waive and forego any like or similaf

s hereaficr conferted upon mosigage deblors by Jaw hereafier enacted;
nd this morigage shall each be gnlurcuh

d, and all extensions and renewals thereof. a
isions to the contfary

s, without refesence 10 and in spitc of any prov

{ which may hereafter ve enacied. |
dvantages shall inure 1. the respec-

15, The covenants, conditions, and agreemen ! \
and assigns of the partics hereto. Wherever used, the singular number shall include the

dministrators. successors,
nder shallinclude all genders.
16. 'The Moriragor further agrees that should this morteage and the note secured herebv
g Act within sixty (60) days from

National Housin
t of Housing and Urban De-

fficer of the Deparimen
he Secretary of Housing and Urban Development dated subse-

from the date of this mortgage, declining to jnsure said

f of such {neligibility), the mortgagee
ed yrmediately due

the holder of the note may, at its option, declare all suns secur _
when the ineligibllity for
gagee's failure to remit the mort-

insurance under.the Natjonal Housing Act is due to the mort
¢ and Urbhan Development. ]

gage insurance premium to the Department of Housin

cording to the lerms 1

ause to be paid, as il matures. the indebtedness hereby secured
o herein required of agreed to be dong of

7. Rut il the Morigagof <hall [ail to pay.or €
hereof, ot if the Morigagos shall fail 10 do or perform any othes act or thing to b
[ aperly becomes endangered by reason of the enforcement of any prior lien of tn-

rlormed. of il the interest of the Morigagee said
vt ‘: indchbiedness hereby secured shall immediately become Gut
all have the right and is hergby -

cumbrance thereon, then, in any such event, the who ! )
tvion of the Morigages, without notice: and the Morigagee sh
to scll the same belore the Cou v

morigage subject
thorized to gnier upon
door in the city of Columblana ’

e of the time, place. an

Alabama, &t public outcry,
three successive weeks priof
purchase money, the Mortgagee of anYy perses

property 10 purchased. and suc all not be heid 1o inquire as 10

g7l

AOON ‘256 w971 ;m 286 e

o foreclosure, at the op

and 1ake possession ol said property, and after or without waking possession,

County of Shelh'g _ ) A .
terms of said ale by publication once 3 week for

published in said county. and, upon the payment of the
cxecute to the purchaser at <aid sale adegd 1o the
ds of such saie. The Mortgagee

for cash, first giving notic

to said sale in SOme newspapes

of general circulation
conducting said sale forilisa

uthorized to
the applicarson of the procet

h purchaser sh

may bid at the sale and purchase said property.
je shall be app

it the highest bidder iherefor. - _
fied: First, to the expenses of advertising and selting, including reasonable attorney ¢ fees:
have paid or become liablc 1o pay of which 1t may

18. The proceeds of said sa

second, 10 the repsyment of any money, with interest thereon, which the Morigagee may ) _ :
‘hen be necessary 10 pay for taxes. asscstments, insurance andjor othes charges. liens, of debis hereinabove provided; third, 16 the pay-
ment and satisfaction of the indebiedness hereby specially securcd with interest, but interest 1o date of sale only shall be charged; fourth,
the batance, if any, shail be paid to the Morigagol. If this morigage be oreclosed in Chancery. reasonable attorney's f{ees for [oreclosing
the same shall be paid out of the proceeds of the ssle. '

19. ' the Morigagor shall well and truly pay and discharge the indebtedness hereby secured 2 it shall become due and payable and
shall do and perform all acts and agreements io be done and performed by the Morigagor under the terms and pravisions of this morgage.
then this conveyar ‘¢ shall be and become nult and void.

Given under oux hands and seala thisthe 16th day of November . 1989
M A _ [SEAL] W [SEAL)
e ——— SEAL] z’ {SEAL]
. . . . ) ' . o .‘
STATE OF ALABAMA, i h -
JEFFERSON - COUNTY, - *i
1 DAVID F. OVSON 2 notary public in and for said county. in said State. hﬂth}: certify that
RONALD WAYNE BOWEN, JR. and wife, LORI N. BOWEN
whoie names gre signediothe foregoing conveyance, and who are known to me, scknowledged before me on thls
day thal, being informed of the contents of this conveyance, they exccuted the same volu ntarily on the day the same
bears date. .
19 B9

16th day of November

GIVEN under my hand and official seal this

This instrument was prepared by: B GO adoN ?.",‘&ﬁ“gs“':'lfﬂ'ﬁ‘;;';’;_' ' Notary Public
"W, Alan Summers, Attorney Bt LW (address) 1275 Center POTAE K3ad;$tvkinighan, b 35777

{(Name

STATE OF ALABAMA e
COUNTY OF ‘ S8
li | ! T : | ]MJ - 1 i I
ge of Probate Count of said County, do herehy cert | i
conveyance was filed for registration in this offfce on the . " dayof ’ reby cerily that be hlr;‘m“
anid was recorded in Vol. _Record of Deeds, pages o on the day of i! '
al o'clock r___!ul . -
—# ﬂ.k#
gﬂ_. Judge of Probat
et HUD-9200m 112
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FHA MORTGAGE RIDER

OWNER OCCUPIED PROPERTY

| This Rider, dated November 16 , 1989 , amecds the Mortgage ¢
? Deed of Trust/Security Deed (Mortgage) of even date by and !I
: . : %
- between RONALD WAYNE BOWEN, JR. and wife, LORI N. BOWEN -
% . » the Mortgagor (s), and t
i
,- FIRST GENERAL LENDING CORP. , the Nortgagee, as follows:
i@ ’
j Paragraph Tweaty (20) is szdded to read as follows:
,i ] “"The Mortgagee shall, with the prior approval of the
ZE, . e e 9 Pederal Housing Commissioner, or his deaignee, declare
; CC‘-IEG‘E 2ll sums secured by this Mortgage to be immediately
| no TM\ due and payable if all or part of the property is sold
] ‘E.L“ﬂﬂ‘ or otherwise transferred (other than by devise,
;i AL | H\Si descent or operatiocn 0f law) by the Mortgagor,
4 ';‘_-‘i.;'ﬂ-inﬂf‘f 1 F“-F-U pursuant to a coutract of sale executed not later than
; 1-'..‘:' T WAS 12 months after the date on which the Mortgage is
£ ﬁdm -endorsed for insurance, to a purchaser whosee credit
d o M.“U: 5"‘ " has oot been approved in accordance with the requir-
% mh?“ \?. exents of the Cowmissioner." .
+ Py " Iff WITNESS WHEREOF, RONALD WAYNE BOWEN, JR. and LORI N. BOWEN *‘.
L e of PRO. has set his hand and eea) the day and year first aforesaid. "
| LU R Wy WOp— . >
: {~— A Fan =-r=-§
4 Fog ————=-§
_,m 8. No Tax Fep———ar—e- . ) —_n o> "
b €. Certified Foe .
= me———— R - esl)
b w ' -
E;i STATE OF __ALABAMA )
= JEFFERSON COUNTY )
: 2
i I, DAVID ¥. QVSONR ., & Notary Public in and
k for aaid County, in salid State, hereby certify that RONALD WAYNE BOWEN, JR.
: o\l and wife, LORI N. BOWEN , whose name (s8) are signed to
- the Toregoing conveyance, and who is koown to me,
: (v acknowledged before me on this day the T, being informed of the '
' g contents of the coaveyaunce, thez uleuuted the same voluntarily on
] the day the same bears date. '
j . Given under my hand and official seal this 16th day of
i g November » 19 B9, ,&
; . . G /y“_,._____—-
E CIALE %};{h{#%"‘%ﬁ% o otary c
“1C q FiLLi
' EHT wh T ——
',' . STRUH mm. zh r;. ﬁeedTTax-n------- g
; BSH[NZ 3. RoerdingFog =m=-ee &
| S A R ._50
z ¢ 5: - . SRR

et where . e e . —— -

LTET Lo e e s e - - $—g—7—@

-
[T - "
—— g e ey - -




