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;o REGULAR MORTGAGE
This:inﬂrument was prepared by
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{hereinafter callad “Mortgagors™. wheras ons or mora) are justly indebted to,
: Mortgage Investors, Inc.

1211 28th Street South

BIRMINGHAM, ALABAMA

" wd i h
"§ixty Thousand One Hundred FnrS"“’ﬁ'nﬁr“eﬁ"?n3’“8?5?66‘““"” one o "‘”",;E,L;

$UM O
Lm 6-5 }, executed by: PROMISSORY
Eg ﬁg%nud of even data harewith in the sum of

Sixty Thousand One Hundred Forty Seven anﬂ

Doliars (§ _ 00147 .8% ) plus simple interest thereon from
datu at the ram of To s-% per snnum shall be payable in« SEE NOTE FOR TERMS OF REPAYMENT .

s o0 {3 o $0BE Tt

and nn the same da\r of each month thereafter until paid in full, payable at:

or at such other place or placﬂi a3 the owner or holder hereof may from time to time designate.

And Whareas, Mortgagors agrae, in incurring said indabtedness, that this morigage shioutd be given to secure the prompt pavr!:m
thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

L

. T

pnd all others exacuting this mortgage, do hereby grant, bargain, sell and convey unto the Murtgagee the following described repl

estate, situated in —. ——Shelhy County, State of

Alabama, to-wit" TR TATE N R PRRAAE TR LY T L AL N

Lot '9, ;according,to.the Survey of Parkside as recorded in Map Book 7,
paie;f?ﬁg%?uﬁhe Prnhata Office nr Shelby County, Alabanma.

: 'Hj.r L v =

The sole purbusa 3f the luan is for business/commaercial purposes.

The prepaid I[inance charge is non-refundable.
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If and when 1his Is 1 sacond morigage it is further undarstoed and agreed thal, in the avent the morigagor 1aills to pay (ha interest and prinoipasl’ ‘
on said lirst morigage aceording to its wrms, the marugsgee harein ar 1he assigns, are harchy authonad at thein elesion to Ny sad inierest o
prif ipa! or any part thereaf, and the morigagor hareby agrees o refund on demand the sum or sums so padd with inlerest theroon at the rite of
% par annum: sald sums 10 paid shall ba considerad a part of 1he delit hereby sacured antl 1his morigage: shall stand as sacunty Lhzse for,

And should tha mortgagor fail 10 pay (ha interest or the principal secured by said first morigage or a1 1o comply with any of (he tarms Daremn set
out, the debt haraby securad may, at tha option of the morigagee, or assigns, be declared due and payable and this morigage subct 1o Imnrlmure
This morigage and lion shall 1acure nol only the principal amount hereat but nd? future and subsequent advancoes 10 or on tahal? uf the MO Agers,
or any other indabtedness dud fram the MOrgegors 10 the morigagee, whathar dirncily oF acguired Hy assifpnment, ind e real vstaie hrrein des:
cribed shall ba security {or such debts 10 tho 1013l ex1ent cvan in pxcoss thonod of the principal imnaunt thareol,
The morigagee is authorized Lo declare, a1 its option, all or any part ol such indelnadnms imrmediately due and payabic upon the sale, itase or
othar transfar of pny ki Of nature of the Mot wgagad proparty, of any part thareof, without the prior written consent ot monnagee,. Il assumed.
an escrow anslysis will be conducied and sssumptionor will assume any shortage, Thit morigage may be pad in full at any G on o betore dee
date with a six month genalty pay off interest charge, .
The mortgagor agress nol (O pormitl, Commil, of suffar wasic, irnpaiomant o churoration Gl S prrogstr by oF vy pract theneol, ok igsen 1hae
{ailure of the martaeqor 10 keen the property in good condition or repuir an IMAINTENBSNCE LW MOFIGEHIP? May o] progeer ManHenanoe Td

;

the immediate rapair of sald property or an incrsse in the amount of security, of (he nmidiate fefaymant oF the deb heroby secorsd, il
faiiure of the morigagor to comply with sait) demand ol the murigagee lor & peraod ol 30 days shatl constitule a Broucby b (et owar lgespe asal a1 the:
option of the mortgagea, immeadiately matura the entire amount of principal and interest berehy secured ond the muortgeupa v hiataly and
without notice may institute proceadings to foracloss this morigage, In the case of retusat, negiact or inability of 1the mortgagor 10 fepard andd
maintain said property, the morigaged may bt ils uptinn make such repairs or cause the same 1o be made, and advanca mMoni:y 1n 1that enalf, and
add same tp the dabt hersunder,

The within mortgage is second and subordinala 10 thiat certain prior mortgage as recorded in Vo . —saaaay ot Page in 1he Office ol the
Judge of Probate of Jeflierson County, Alabama, In tha avent thowethin mortganor should fail 10 make any payments E;ch {rcome Clur un said
prior morlgage, or should default e any of the other warms, provisions and condiions of said prior morigage, then such defaolt under the pnor
mortgage ghall constitute a dafsult under the terms and provisions of the within morigaga, and the mortgagee hargin may, at ils opLIgn Joclare
the antire indehladness due harsundar immediately dua and paysbie ang the within morigage subject 1o loreclosure, and shall twar interest 1rom
the date of default, The morigagee harein may, at its option, make, on bahalf of morigagor, any such paymenits which Decome due on sad prioe
maortgage, of lncur sny such expensas or obligations, on behall of mongagor, in conneclion with the said prior morigage, in order 10 provent 1he
forpciosure of sald prlor mortgage, and all such amounts so expended by the within morigapes on behalt of mortgagor shall become a gabl 10 the
within mortgaged, or its assigns, additions) to the debt heraby sacured, snd shall be coversd by (his mortgage, and shall bear intarest lrom dole-of
payrment by the within mortgages, or its assigns, and shal! be at on¢e duo and payable, entitling the within mortgagee 10 2l ol 1he rights and
rermadies pravided hereln, including, st morigagee’s option, the right 1g foreciose this mortgage.

I a scheduted Installmant payment is 10 days lata, a 1ato charge of 5% of the overdue inslailment will be chargad but not lass than a0 cenls nor

maore that $100.00 far each late charge.
Said proparty Is warranted freo from all incumbrances and analnst any adverse claims oxcepit 28 stated ahove,
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To Hmlrl' And To Held the sbove grantod progerty unta lhe taid Mortgages, Mortgagre's successors, hairs, and assigns forevur. snd for the
n-ur'pusa ol further securing tha paymeni of said indebledness, tho undarsigned agreat Lo pay pl! taxCs Or assesbmen s when imposad legally
wpon said premises, and should default be made in tha paymant of samo, the said Mortagee rmay at Morlaged's oftlion pay olf the same,
and further secure said Indebwednacs, first above nemed undersigned agroes to keep the improvimenis on said real eslatu insufex] Ananst
lpss or damage by lire, lightning and tornado for the fair and reesonable insurabia value thareot, in companies satislactory 1o tha Mongageu,
with iass, |f any, payable 1o sald Mortgeges, as Morigages’s inlarast may appear, and 10 pramptly daliver said policiss, of any renevwal of sad
policies 10 said Mortgages; snd if undersigned 1ail 10 keep said property insured as abova speciied, or fail 10 daliver said iInsurnnce policios 1o sawd
Mortgagee, then 1he said Mortgbgee, OF msigns, may 3t Morigegoa’s option insure said property jor said surm, Jor Maryagee's own benalil,
tive polley 11 collectad, to ba credited on said indeblednes, less cost of collecting seme; al) amounis 5o axpondad by said Morlgage for
taxes, sssessments of insurenca, shall become s debt 10 $8id Mortgages Or asigns, addilional 10 tha debl harety specially securod, pnd shall
ba covarsd by this Mortgage, snd baar interest from date of payment by said Morigeges, or assigns, and be at once dua and payable,

Upon conditlon, however, thet |f the sald Mortpagor pays said indebtedness, snd reimbures ssid Morigages or assipns for any amounts

Mortgagoes may have axpended for taxes, smessments, snd insurance, and inlersst thereon, then this conveyance 10 be null and void;

but should default be made In the prymant of sny sum expenced by the said Mortgeges or assigns, or shoukd waid indeblednass heraby

secured, or sny part thersof, or ihe interest thervon, remain unpaid st maturity, or should the inlares of said Morigagee or assigns «n suid
property becoma endangered by remson of the snforcement of sny priar len of incumbrance thereon, so & 10 andanger 1he debl hereby

socured, than In any one of said svents, the wholé of ssid indebiadnuss harsby secured shall a1 once become dus and payabla and this !
morigage be subject to foreciosure s now provided by lsw in cme of past dus morigages, and the said Morigagee, dgents or a3$igns,

shall be suthorized 10 1ake possession of the premises harsby conveysd, and with or without first 1aking possession, afier giving twenty one

dayv' notica, by publishing once a week for three consmcutive weesks, 1the tims, place and (erms of sale, by publication in so0me newspaper
published in said County end State, s8i) the 33 in lots or parceis or en masse a3 Morigages, agents or assigns deem best, in trant of the

Court House door of said County, {or the division therso!} where sald property is incated, a1 public outcry, 1o the highesi bidder for

cash, and apply the procesds of the sale; First, 10 tha expense of adventising, selling and conveying, including atlorneys toes alier dafaull

and raferral 10 an attornay, Aot b salaried smployee of 1he creditor; Second, to the payment of any amounis that may have been expanded,

or that It may than be necessary to expend, in paying insurance, Laxes, or other incurmbrances, with intereat thareon; Third, Lo the payment

of sald indebtedness in full, whether the sama shail or shall not have fully matured at the date of said sale, but no interest shall be collacted $
beyond the day or sale; and Fourth, the balence, If sny, 10 ba turned over 10 tha said Mortgagor and undernigned further agrea that sad
Mortgage, agents Or asigns may bid st sald sale and purchase said property, if 1he highesi bidder tharefore; and undersigned lurther agree

io pay & reasonsbls sttomey's tee to said Mortgages or assigns, for the foreciosure of Lhis morigage th Chancery, shauld the same ba 50 !
foreclosed ssid fee to ba part of the dabt hereby sacured, Inisrest shall accrue from the date of delault of other above staed instance al the rath
sthted |n the Instrument or §2%. '

IR WITNESS WHEREOF the undarsigned __Lavelta Sue Harper, an unmarried person '[
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her

signature ond seel, this

hove hersunta set

SEAUTION ~— IT IS IMPORTANT THAT YOU_THOROUGHLY READ THIS CONTRACY BEFORE YOU SIGN, IT’
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the sTaTt oF __ALABAMA -
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by [y LWL‘ Pt 1, a Notary Public in ond for sald County, in said Siote,

Laval!n Sie Harper, an unmarried person
“prr F o ' 4

i —

hareby certify that

— i

‘signed te the foregoing l:nnvlfﬂnﬂi,sﬂ'lé whe 18 known ta me acknowladged belore me on this day,

whasa nome

that being informed of the contents of the conveyance exscutsd.the some voluntarily on the day the some bears date,
) »
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-1+ Givea under my hond and official seol this 9th day of APRIL , 19 9o
g w-r — - T ErEE————— I Ee T ; m— Iﬂf P“hli.:‘ :
THE STATE OF __ My Commission Expires: 8,/24/93 <

- : COUNTY }

P —

o Notary Public in and for said County, in said Siate,

Il L kel d

haraby certify thot

bl
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whose homs as of
o corporotian, is signed to the foregeing cenveyance, and who is . known to me, ochnawladged before me, on this day thet,
being. informed of ihe contants of such conveyance, he, a1 such officar and with full suthority, axecuted the some volunterily
for end os the get of said corporetion.

' ¥ ) * -l
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Givan under my hond ond efficiol seal, this the day of . .19
| ‘ , Norary Public
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GARY S. OLSHAN

. ATTORNEY AT LAW ‘
Sw:TE 203 HIGHLAND RHODES PUILDING

- 1211 28TH STREET SOUTH
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BIRMINGHAM: ALABAMA 35203
. MORTGAGE DEED




